JobM6ARIST MO \ /=

Journal DOI: https://doi.org/10.52340/bal N1. 2025

gl

Scholar

| o
g Crossref

Cnsmns

N1. 2025

ISSN

= Busmess & Law



ol 1S86JLIMN -
336M63LIZ MBI

\ /92:00 o '\\ i

LOIANIY AMNAALIM LYdIBONYAI-
060SNSNS YAl TImboS

060034L0MO0 M0 LogMNsBAMMalm
Lodngxom 507030

o
6339680638500 >
bgg9b0bgdopes 2008 Hmopsb

Business & Law

e 700 +30g "
S o200 <1+
= 5640 - 0.

— 2
L

INTERNATIONAL SCIENTIFIC-
ANALYTICAL JOURNAL

Indexed in the International
Search Systems
and

Recensented and
Referenced since 2008




bojohmggomb sxpngmhmo, dymapmghmo pa gnbablgh d9bgsghmo gygpghojno

Bonm 6ogdygzdns, 09Mma 3535L319, 3000 XomMIMMbas, 0M3d abadnbxns, necnmby vESTnS

S0modg 3m@3 - LadoMmonzgmmb &gd603nMa NB33ML0EIGN, Ladomo3zgmmm; d3Ensbsd30ema gn3o - 03.
X93060330m0b Lobganmodol ;damabnb Lobgmadfoxzm Nb039MLoEIEN, Lojomozgmmm; dmeng3adg d3Ln3 -
0501130L dmmd Mnbomszgamals Labyemmdal bobgmadHoxm NbnzxMboGEN, Lodomm3zgmm; gobmndg x30sem
- bagsmozgammb Bggdbagnma ba3zgmbo@g@n, Lodommzgmm; gMngsamsdznma emg3sbo - Lojoma3zgenmbl
&ad5039M0 6039ML0GEIEN, Lddomm3zxmm; abadnbyxns 0MAds - bmbndol Lobgmadfom H603xMLNGIEN,
Logdomm3genm; ganns3s e - LyJomm3zgamlb gMmm3bymo Nba3gambLnGIEn, LadoMomzgmm; 035 abdy
mdmabs - bmbndal Lobymdhozm Nbn3xMLOEGIBN, Lddomm3zgmm; 383993000 BaBm - 03. Xo3960330amals
LobgMMONL MdNEALNL LabgmMIHoazm YBN39MLNEIBN, LoJoMo3zgmm; 333Me3bBIMs 36 - LogoMmn3zgemU
&a36039600 ¥6033MLOGIGN, Lodomm3zgmm; 33380aMa3s 3obo - bmbydab Lobgmdhoxzm Nba3gMLnGIE0,
Logomm3gmm; anadsm@Ene BMsd - bmbydolb Lobymadfoxzzm P6033MLOGIGEN, Lajomo3zgmmm; odN3S
o36gemadg - ghngmoem hmodsdndol babgedhoazmnbnzgmbnBgdo, bojohomzgmnm; 3g735008300m0 JemagNnxRs - 03.
X53960330m0b Labgemdol MdnmaLnb Lsbymadfoxm Nbn3zxMLOGEGIEN, Lodommzgmm; 333535 3emacndym -
Lodomanzgemmb 8936n7Mgdscs gMm3610 83500800, 03. Xo3560330eMAal Labgemmdnl MdamMabnb Labgeadhozm
16033MLoGIEN, Logomm3zgem; 393emnad30ema bmmMMAMB - LyjoMmon3zgamb dgEbngMgdsms ghm3bymo
935009800, LogoMm33emMUL &375039M0NBN3MLOEIGN, bodoMm3gmmm; 333331 oM - Fons3zsMo MyadEmMo,
LogdomogemmUb snn@mmMmy, dMmomEghms s B3nbsblnm dxbgxgmms 333gMs3nNs, LmbAal Lobymdhoazm
16033MLNEE0, Logomonzgemm; Loemogadg 930bnm - LygsmanzgemU AxbngMgdscs JMM3bYMN 83507800,
03.X53560930em0b Labgemmdal NdNENLNL LobgMAFozzMYB3aMBLOEIEN, LadsmMmom3zgmm; Ladsyma emy3560-03.
X93560330mab Labyemdnl Mdamabnb babgmmadFoxzm Pba3gMbo@a@, bogdomom3zgmm; 3@ 3oMmadg byamoim
- §006cs &ogm s01LyMadal LalHozanm Pb033MLoGIE, Lodomm3zgmm; me3madg gomMmagon - bajomonzgenmb
aMm361mo 1bn3xMmLnGaBn, LudoMmom3zganm; dmbas Babs - 53530 Hamaommal Labgmadfoxzm Nba3zxmLNEIGN,
Logdomo3zgamm; hobanadg bozmanmD - Fnosnbnb nbn3zaMLoEgEn, Logommazgmm; 306sMadg Mad0b - dscMdnb
dmomo MLmszgmab Lobgmmodnl Lobgmadfoxzm P6033MLoGIGN, Lodommn3gmm; Fomabozs bmeom -
LogdoMmm3gammUb bmazaal gnmMmbgmdal 93000809, Ladsmmzammb &gdbnsnmnnbozgmbn@a@n, badstmzgmm;
Fog0bsdy 0mMmab - 53930 HaMgoaal Lobgmdfozm Nb03gMboGgB 0, Lodommzgmm; bmdgmazo 01xdnM -
Logdomo3gemmUb 9bgMaIBN30Ls s HysmdmaBstoggdnl 3mBaling, LagMo3zgemmb gMmm3bnmao Nba3zxmLnBIBN,
LogdommM33M; XOM3MMbB0S 300 - LMbYAnb LabgmdHoxrm P6039MLOEIGN, LojJohm3zgmmm; k0dNE
dabgom - o33 eMdsmy, Lagommzganmb 8gEbngMaxdacs JMm3b1nmn 835900809, LagomMmnzgemb 93mbmaAnsym
973600M705010 835009805, LogdsMmonzgemm.

afMmogmmo cnagnos - Imencemszgonl g3mbmadngnm 873607M705m 83507005, IMENEM3J00; oMY
33009M03m - 53Mm30L dYMIME MO s sNEOGMM BgEIMSB3NS, dOMaLymn, dgmagns; ©balLo 3.
36&mbo - b @36 MmomabnbazamLbndg@n, shotmby, 533; naMm3zgmbin MmoNb - 06amalinbs s YymLals
653303 0PI EIMNS SLMENSE30Y, NN OMNESb]0N; 30MBSBLIS 566 - 30MTd30L 3MBgMnal ndsmmalo
Lzmay, 3membyon; 35330 3. MMoOgME) - 533 BogB 3300l LobgadHoazm Nbn3zgMboGgEn, 53d; MNsd363m
303d&mMays, godmygbjydnma d5360gMg0sms Nbo3xmLboGa@o (ISMA), 93mbmansznl omd@mMon, 3Mmas.,
ma&300L 93609MYdsMS 93907800 gdu3gMEn, Mo@30s; BmzMYBmM30 33300 Bo30gn - SBMOSNX 60
ML3Y0MN30L SPENEMMMS 39MB)Y, SBIMOSNX DN, xMBLMBA M. 306L3G - LobE-FsMab Nbn3zxMboBadn,
LOBB-56EMbom, Egbsbin, »33.



The Federation of Auditors, Accountants and Financial Managers of Georgia

ORGANIZATIONAL-ADMINISTRATIVE COUNCIL

Zaur Nachkibia, Yuri Papasqua, Davit Jalaghonia, Irma Dikhaminjia, [lona Adamia

SCIENTIFIC-EDITORIAL BOARD

Bedianashvili Givi - Iv. Javakhishvili Tbilisi State University, Georgia; Bolkvadze Besik, Shota
Rustaveli State University of Batumi, Georgia; Ghakhokidze Jemal - Technical University of
Georgia, Georgia; Grigalashvililevani - Technical University of Georgia, Georgia; Dikhaminjia
Irma - Sukhumi State University, Georgia; Eliava Lia - National University of Georgia, Geor-
gia; Takalandze Larisa - Sukhumi State University, Georgia; Kakashvili Nato - Iv. Javakhishvili
Tbilisi State University, Georgia; Kvaratskhelia Demna - Technical University of Georgia, Geor-
gia; Kvashilava Kakha - Sukhumi State University, Georgia; KldiaSvili Panteleimon - Kutaisi
University, Georgia; Lipartia Zurab - Sukhumi State University, Georgia; Tavkhelidze Mamu-
ka - Grigol Robadzidze University, Georgia; Mekvabishvili Elguja - Iv. Javakhishvili Tbilisi State
University, Georgia; Papava Vladimir - National Academy of Sciences of Georgia, Iv. Javakhish-
vili Thilisi State University; Solomon PavliaSvili - National Academy of Sciences of Georgia,
Technical University of Georgia; Iuri Papasqua - Editor-in-Chief, Federation of Auditors, Ac-
countants and Financial Managers of Sakartelo, Sukhumi State University, Georgia; Silagadze
Avtandil - National Academy of Sciences of Georgia, Iv. Javakhishvili Tbilisi State University,
Georgia; Putkaradze Suliko - St. Tbel Abuseridze University of Education, Georgia; Ghavtadze
Giorgi - National University of Georgia, Georgia; Shonia Nana - Akaki Tsereteli State University,
Georgia; Chikviladze Mikheil - Iv. Javakhishvili Tbilisi State University, Georgia; Chikhladze
Nikoloz - Kutaisi University, Georgia; Tsinaridze Ramin - Batumi Shota Rustaveli State Uni-
versity, Georgia; Chitanava Nodar - Georgian Academy of Agriculture, Technical University of
Georgia, Georgia; Chichinadze Boris - Akaki Tsereteli State University, Georgia; Khomeriki
Temur - Energy and Water Supply Commission of Georgia, National University of Georgia,
Georgia; Jalaghonia Davit - Sokhumi State University; Djibouti Mikheil - Chairman, National
Academy of Sciences of Georgia, Academy of Economic Sciences of Georgia, Georgia.

FOREIGN MEMBERS OF THE SCIENTIFIC-EDITORIAL BOARD

Grigoroi Lilia - Moldovan Academy of Economic Sciences, Moldova; Diomeda Federico - Euro-
pean Federation of Accountants and Auditors, Brussels, Belgium; Dnesi V. Anthony - Northcen-
tral University, Arizona, USA; Yarvers Robin - Association of Chartered Accountants of England
and Wales, Great Britain; Karmanska Anna -Warsaw School of Commerce, Poland; Mcgee v.
Robert - USA Fayetteville State University, USA; Riashchenko Viktoriia, University of Ap-
plied Sciences (ISMA), Doctor of Economics, Prof., Expert of the Latvian Academy of Sciences,
Latvia. Novrupjv Vahid Tapdig - Chamber of Auditors of the Republic of Azerbaijan, Azerbai-
jan; Johnson R. Vincent - Sainte-Marie University, USA.



Ni. 2025  https://doi.org/10.52340/bhal

WWW.0JS.B-K.GE WWW.B-K.GE

dN6IdALN  CONTENT

Viktoriia Riashcenko, Valentina Djakona, Marina Celika, Julija Mironova, Mariya Storozhuk
RETHINKING THE BARRIERS TO STUDENT ENTREPRENEURSHIP
IN THE DIGITAL AGE = INFLUENCE OF Al ------ oo oo oo e o e e e e e e e e e e e 7

30d@™E0s H053Rgb3m, 3omgb@nbs go3mbs, 8o6abs bymo g,
ROYM05 JoMmbmgs, JoMos LGmBmygn o
GNV® IR I3MJO30 LA&IRIESG V() 33606»3IMdNOL 3064NIGIBOL

39ROTO63NL 3II&MEIB( - IR M36IM() N16&IRIISNL BOBRIB ------=-==mmmmmmmmmmmmmemeeeee 7
modoMo JmgosnGo

YGBMIN 0633LENGNI3NOL NNIMGHNIR-330NMRMMBNIH0 LOVIIZRIS() ------=-==mmmmmmmm 14
Lamara Qoqiauri

THEORETICAL AND METHODOLOGICAL FOUNDATIONS OF FOREIGN INVESTMENTS ---------- 14
dgLoMomb bogmagos

LOBOROLOBLORM-LO3NIRISM LOLSJANL LEITIMBNOL BM3NIGON LOINALOLOAIZOL ----- 27

Besarion Nakopia
SOME ISSUES OF IMPROVING THE TAX-BUDGETARY SYSTEM ---------snemnmmmee oo 27

©9dgdmbs domms ggmady, bomgmes 3585 30dg, @0sbs Mamogs
3I9QONEM IR d0Q®NBL3NL N16BMEGIOBNY,

»M3M&G 30963LOL LANTIRNGIBNL OI&NIAHN N6LGIBIEE() -------nmmmmmmmmmmemm oo 34
Desdemona Maghlakelidze, Natela Vashakidze, Diana Uglava

ACCOUNTING INFORMATION AS AN ACTIVE TOOL FOR STIMULATING BUSINESS ----------=---- 34
gmobm gggmagbosbo

338Md33RI3N00 LE&AO&I3NJ3N, MM3MGHG LOLSIFGML

dMM6396»36&TV60»006M30OL 3M3M3I3NL IVII&IM() JILOIRIBR MBS -----=-==mmnmmmmmmmmmmnne 38

Eliso Gvelesiani
CREATIVE STRATEGIES AS AN EFFECTIVE MEANS OF GAINING HOTEL COMPETITIVENESS -- 38

93°89®0bg byemgbos
bOLOSIN, HMBMEGE SROFNIENL NBNLIBIBOL IGOIMBDOMBS ----rnmmmmremmmmeemmmmeemmmmeemmnes 42

Ekaterine Sulukhia
CHARACTER AS A SET OF HUMAN TRAITS ----===== e e e e e 42

6obo ggomados
0BbOBINNL LOOIB3MBN 3®IBEIITMB3NL 396300064I3NL
»I&ML3ITISN3O RO M0603IRGMBI HIORMBY --=n=n=mmmmmmmmmmmmmm e 49

Nazi Gvaramia
RETROSPECTIVE AND CURRENT REALITIES
OF FUEL INDUSTRY DEVELOPMENT IN ABKHAZIA -----======m s e e e 49

bmbs Jg(38509, 6obm Jg3ds0s
0106039RAM3J LEOG3TIBNL 3I0MRIBN
3404019 I60336L0&ISIB3B0N: 303MBE3I3I30 RO 304L3IIS&N3I30N 56

Business & Law




https://doi.org/10.52340/bal  N1. 2025

WWW.B-K.GE WWW.0JS.B-K.GE

Nona Ketsbaia, Nino Ketsbaia
MODERN TEACHING METHODS IN GEORGIAN UNIVERSITIES:
CHALLENGES AND PROSPECTS -------- oo m oo o e o e e e e e e e e e e e e e e e e e e 56

Nino Ketsbaia, Nina Kopianidi
ARTIFICIAL INTELLIGENCE: DEVELOPMENT, CHALLENGES AND PROSPECTS IN GEORGIA---- 60

6obm gg(385009, b0bs gm3osbowo
I M36VAH0 06&IRNIIEN: 306300106 Jd9,

309MB33333() RO 3I64L3IIGN3330 LOJOAMZITMIBN 60
bobyoms oMdnsdg0mo, @sg00 3430

0106039R®M3J 3030&0RNLGIAN LOLGIZNL AI3MEM3N3 VGO 3GMBIRIBIB() ---=-============= 64
Naskhida Darbuashvili, David Bukia

ECONOMIC PROBLEMS OF THE MODERN CAPITALIST SYSTEM --------nunumnmmmmmem oo 64
606m Bogbogadg

30dM&»I30L MNOLEIB3NL 3IBVOLABNL LOSNALI3N

LOJOGOIBIT ML LO3B3I6ISTM LATSEMGOL LOBIMBMIBY()------mmmmmmmmmmmmm oo 73

Nino Tsivtsivadze
ASSESSMENT OF BANKRUPTCY RISK IN THE CONSTRUCTION SECTOR ENTERPRISES OF
GEORGIA ~--mmmm e e e e 73

Beka Skhirtladze
HOW TOURISM BUSINESS CAN MEASURE
AND MAXIMIZE DIGITAL IMPACT ------nsmnnnnnsssmmmmmnsmmmmmnnssmmmmmnmssmo oo ssmmm s s mmm e nmnan 77

d94o Lbo® G modg
AM3M&A 33Id2LN00 GIANLG IR 30B6ILL 3OBMAML RO 30dLNFORNIVAOR dOBIARML
RS X L o T T L | T S S RR SS 77

0@o 3o3sLgyo
&I40930, 4M3M&AG 3LMTBLOM I3MBM3N3NL 3dRO3AHN) RO LN603NIVHN N6RILEANO---- 81

Iuri Papaskua

TOURISM AS A POWERFUL AND DYNAMIC INDUSTRY OF THE WORLD ECONOMY ---------=--- 81
936M35330640bL 36:MITS&IB0 LMEIFNL LOLILIBNBM VE03IGLOSIGB)-------n-nwrzmmmmeemmav 84
EU PROJECTS AT SOKHUMI STATE UNIVERSITY -------snnneesanmmessammesanmmes e mmesammmeeenmmmeeenes 84
JIG60L 330016302015 RS 3MSIEGNIH S3&MGS LOJIGOIRNI3MR] 118
ATTENTION JOURNAL READERS AND POTENTIAL AUTHORS! 119

Pusiness & LLaw




Ni. 2025  https://doi.org/10.52340/bhal

WWW.0JS.B-K.GE WWW.B-K.GE

RETHINKING THE BARRIERS TO STUDENT ENTREPRENEURSHIP
IN THE DIGITAL AGE - INFLUENCE OF Al

DOI: https://doi.org/10.52340/bal/2025.01.01

VIKTORIIA RIASHCHENKO MARINA CELIKA
ISMA! University of Applied Sciences ISMA University of Applied Sciences
ORCID ID: 0000-0001-9597-1536 ORCID: 0009-0008-7588-0539
E-mail: viktoriia.riashchenko@isma.lv E-mail: marina.celika@isma.lv
VALENTINA DJAKONA JULIJA MIRONOVA
ISMA University of Applied Sciences ISMA University of Applied Sciences
https://orcid.org/0000-0002-9199-3559 ORCID ID: 0000-0002-3090-6220
E-mail: valentina.djakona@isma.lv E-mail: julija.mironova@isma.lv
MARIYA STOROZHUK
The International Strategic Management Association ISMA University of Applied Sciences
(ISMA) - bogHosdmeabm LEMsGgaonmo 8369%896@0lL sbm- E-mail mariya.storozhuk@isma.lv
(305(300 ORCID ID:0009-0005-9075-2541
ABSTRACT

This article explores the diverse obstacles that inhibit student engagement in entrepreneurial activities in the context
of contemporary higher education and digital transformation. Drawing on recent studies and policy reports, it presents
a revised framework for categorizing these barriers and proposes a more nuanced understanding of how institutional,
cultural, and individual-level dynamics intersect to shape students’ entrepreneurial intentions. The study offers practical
recommendations for universities and policymakers to create enabling environments for entrepreneurial action.

Keywords: students, entrepreneurial barriers, entrepreneurial intentions, financial barriers, psychological barriers,
educational support, institutional support, youth entrepreneurship.
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1. INTRODUCTION

In recent years, universities have increasingly empha-
sized entrepreneurship as a crucial skill set for navigating
the volatile and rapidly evolving labor market (European
Commission, 2020). Digital technologies and artificial intel-
ligence (Al) have expanded access to knowledge, tools, and
networks, seemingly lowering entry barriers for aspiring en-
trepreneurs (Sedkaoui, 2018; Chen, Zhang & Liu, 2024). Yet
paradoxically, actual entrepreneurial participation among
students remains relatively low (GEM Reports; Al-Fattal,
2024). This discrepancy raises critical questions about what
continues to deter students despite favorable conditions.

While existing frameworks highlight individual psycho-
logical and financial obstacles (Zhao et al., 2005; Fayolle,
2015), newer research suggests that these categories may
be overly simplistic in light of ongoing digital and institu-
tional transformations (Xanthopoulou & Sahinidis, 2024;
Kroll & Burova-Kefiler, 2021). This article proposes a more
comprehensive analytical model to better understand the
multifaceted nature of these deterrents.

2. CONCEPTUAL FRAMEWORK

To investigate barriers to student entrepreneurship in a
way that reflects contemporary educational and technologi-
cal shifts, we synthesize the insights from digital education
policy (European Commission, 2020), ethical Al implemen-
tation (Ethikbeirat HRTech, 2020), and entrepreneurial
education research (Sedkaoui, 2018; Zhu & Zhang, 2022).

We organize the discussion around five revised domains:
Resource Constraints;
Cognitive-Emotional Barriers;
Capability Gaps;
Systemic Institutional Frictions;
. Socio-Normative Pressures;

Each domain reflects both structural and agent-level
challenges that influence entrepreneurial decision-making.

AN

3. REVISED TAXONOMY OF BARRIERS

WWW.0JS.B-K.GE

This categorization expands the traditionally binary view
of internal vs. external barriers and reveals interdepen-
dencies, such as how institutional weaknesses exacerbate
psychological barriers.

RESEARCH
HYPOTHESES

Hypothesis 1. Despite the increasing availability of
digital technologies and Al, resource constraints (financial
and institutional) remain the primary barriers to student
entrepreneurship.

Hypothesis 2. Psychological factors (fear of failure,
imposter syndrome, anxiety) have a stronger influence on
students’ entrepreneurial intentions than objective financial
or educational limitations.

Hypothesis 3. Institutional barriers, such as the lack of
mentorship and weak academia-industry linkages, exac-
erbate psychological and educational challenges, reducing
the likelihood that students will launch their own startups.

Hypothesis 4. Insufficient awareness and training in
Al and digital tools create additional obstacles for students
from non-technical and humanities disciplines.

Hypothesis 5. Programs emphasizing safe, supportive
environments and psychological support more effectively
reduce barriers and facilitate the transition from entrepre-
neurial intention to action among students.

The study aims to address the following key research
questions:

—  What are the primary barriers inhibiting student
entrepreneurship in the digital age?

—  How do psychological and institutional factors
interact to influence students’ entrepreneurial intentions?

—  How does the level of awareness about artificial
intelligence opportunities affect students’” entrepreneurial
capabilities?

—  What measures can effectively reduce existing
barriers and promote entrepreneurial engagement among
students?

Domain

Ilustrative Factors

Representative Sources

Resource Constraints

Scarcity of capital, low access to
grants or seed funding

Al-Fattal (2024); GEM Reports

Cognitive-Emotional Barriers

Entrepreneurial anxiety, imposter
syndrome, failure aversion

Xanthopoulou & Sahinidis (2024);
Liang, Xie & Sun (2021)

Capability Gaps
environments

Limited entrepreneurial literacy,
unfamiliarity with legal/regulatory

Chen, Zhang & Liu (2024); Fayolle
(2015)

Systemic Institutional Frictions
curricula

Absence of incubators, weak aca-
demic-practitioner linkage, siloed

OECD (2021); Botha, Makhuzeni &
Van Wyk (2021)

Socio-Normative Pressures

Familial conservatism, low social ac-
ceptance of risk-taking careers

Zhu & Zhang (2022); Xanthopoulou
& Sahinidis (2024)

Business & LLaw




Ni. 2025  https://doi.org/10.52340/bhal

WWW.0JS.B-K.GE

WWW.B-K.GE

Table 1. A Human-Centered Typology of Barriers

Category How It Feels to Students Examples Key Sources

Financial "I can't afford to take the risk." No start-up capital, limited access to funding | Al-Fattal (2024); GEM (2023)
Psychological "What if I fail? Will I be taken seriously?" Fear of failure, low self-confidence, anxiety | Xanthopoulou & Sahinidis (2024)
Educational "I don’t know where to begin." Lack of business skills, no clear roadmap Zhao et al. (2005); Fayolle (2015)

Institutional "My university doesn’t support this kind of thing."

Few mentors, weak support infrastructure

OECD (2021); Al-Fattal (2024)

Cultural/ Social | "My family thinks this is a waste of time."

Family pressure, negative stereotypes about
entrepreneurship

Xanthopoulou & Sahinidis (2024)

METHODOLOGY

This article employs a mixed qualitative and quantitative
approach to analyze barriers to student entrepreneurship.
Data collection involved reviewing recent reports (e.g., GEM
2024/2025), scholarly literature, and policy documents.
Additionally, the study synthesizes findings from previous
empirical research and case studies to provide a compre-
hensive view of current obstacles and opportunities.

Methods include a systematic literature review, thematic
analysis of key sources, and aggregation of statistical data to
identify patterns. This multidisciplinary approach enables
a deeper understanding of the multidimensional nature of
these barriers.

The literature review covers key theoretical and empiri-
cal studies on student entrepreneurship, with a particular
focus on changes driven by digital transformation and Al
integration. It analyzes works related to financial, psycho-
logical, educational, institutional, and cultural barriers, while
also examining contemporary approaches to entrepreneur-
ial education and digital literacy.

Special emphasis is placed on research that expands
traditional barrier models by highlighting their intercon-
nections and multidisciplinary nature. This review thus
provides a theoretical foundation for developing a more
comprehensive analytical framework.

1.Breaking Down Barriers to Student Entrepreneurship

Entrepreneurship has become a defining interest for
many students in higher education. Across universities
worldwide, students express strong enthusiasm for start-
ing their own businesses, driven by ideals of independence,
creativity, and social impact. Despite this energy, only a small
fraction take the leap into launching a venture during or
shortly after their studies. This disconnect between interest
and action is not just a question of skills or business plans. It
reflects deeper psychological, cultural, and institutional fac-
tors that shape how students experience entrepreneurship.

Instead of viewing these barriers as fixed obstacles, this
article takes a more human-centered lens, exploring how
students interpret risk, seek support, and negotiate personal
and social expectations. Drawing on recent research and
policy reports (Al-Fattal, 2024; Xanthopoulou & Sahinidis,
2024; GEM, 2023), we identify key themes that recur across
contexts, while acknowledging that each student’s journey
is unique.

Understanding the Experience of Barriers

Numerous studies have attempted to classify the chal-
lenges students face into categories such as financial, edu-
cational, or institutional. While helpful, this approach often
obscures the personal meaning behind those categories.
For example, “lack of funding” may be experienced not just
as a financial issue, but as a feeling of exclusion or lack of
validation. Similarly, institutional barriers may manifest as
students feeling their ambitions are not taken seriously by
faculty or peers (see table 1).

Reframing these barriers with a more empathetic per-
spective helps capture their emotional and social dimen-
sions. As Xanthopoulou and Sahinidis (2024) argue, fear of
failure and anxiety are often stronger deterrents than any
tangible lack of resources.

These categories are not mutually exclusive. In many
cases, they intersect. For instance, a lack of confidence may
stem from both internal doubts and a lack of visible role
models.

2. Discussion

A cross-cutting observation is that many barriers are
perceived rather than strictly objective. For example, psy-
chological limitations may stem not from intrinsic traits but
from institutional environments that fail to normalize entre-
preneurial experimentation (Kroll & Burova-Kefiler, 2021).
Likewise, students often conflate a lack of confidence with
actual knowledge gaps, which suggests a need for embedded
self-assessment tools (Liang, Xie & Sun, 2021).

Furthermore, digital transformation introduces both
new tools and new expectations. While Al platforms like
adaptive learning systems can individualize entrepreneurial
education (Rossmann, Zimmermann & Hertweck, 2020),
they may also create cognitive overload or ethical concerns
(Algahtani, 2023).

What Students Say They Need

Students often express a need not just for funding or
information, but for emotional reassurance and peer valida-
tion. They want safe environments to test ideas, mentorship
from people they can relate to, and flexible learning formats
thatallow them to explore entrepreneurship without risking
their academic progress (Liang, Xie & Sun, 2021).

Programs that succeed in lowering barriers tend to
focus on community and confidence-building as much as
technical skills. For example, student incubators that offer
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FIGURE 1 The percentage of early-stage entrepreneurs expecting to use more digital technologies to sell their
products or services in the next six months (% TEA) (based on GEM 2024/2025 findings)
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FIGURE 2. The proportion of early-stage entrepreneurs (% TEA) and Established Business Owners (% EBO)
who anticipate artificial intelligence becoming very important to their business in the next three years (% TEA)

(based on GEM 2024/2025 findings)

low-stakes pitching sessions and storytelling workshops
help normalize failure as part of the learning process
(Botha etal,, 2021).

3. DIGITAL TECHNOLOGIES AND AI AS A DOUBLE-
EDGED FACTOR IN STUDENT ENTREPRENEURSHIP
Modern digital technologies and artificial intelligence
(AD) are radically transforming the landscape of entrepre-
neurship, particularly among youth and students. According
to the GEM Global Report 2024 /2025, more than 50% of

young entrepreneurs in 30 out of 51 economies expect to
use digital sales channels actively within the next six months
(GEM, 2025, Fig. 1). This reflects a growing trend of digitali-
zation, especially in startups focused on e-commerce, social
media marketing, and online service delivery.

However, despite the availability of technology, the report
highlights a significant gap in Al awareness and perceived
importance. In 73% of the surveyed economies, fewer
than one-third of early-stage entrepreneurs consider Al to
be “very important” for their business in the next three years
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(GEM, 2025, Fig. 2). This lack of awareness is particularly
evident in low- and middle-income economies, including
student-led ventures, where access to technical education
and institutional support remains limited.

This creates a paradox of digital accessibility: on the
one hand, technology reduces barriers to entry into entre-
preneurship; on the other, its complexity, rapid evolution,
and lack of tailored training for students make it difficult
to fully leverage these opportunities. This is especially
true for non-technical disciplines, where entrepreneur-
ship and digital tools are often taught inconsistently or
not at all.

Another growing challenge is digital overload. Student
entrepreneurs must navigate a fragmented ecosystem of
platforms, advertising tools, and algorithmic competition
— requiring not only flexibility, but also psychological re-
silience. This highlights the urgent need for mentorship,
interdisciplinary digital literacy education, and the
creation of safe spaces to experiment with Al and digital
entrepreneurship.

To reduce the digital divide and promote student entre-
preneurship, the following actions are recommended:

e  Integrate adaptive learning platforms and micro-
credentials in Al, marketing, and digital management;

o Establish on-campus digital incubators sup-
ported by peer mentors and Al platforms;

. Promote ethical Al use and data protection
education;

e  Expand access to open educational resources
(OERs) and partnerships with EdTech platforms.

Growth Illusions: When Entrepreneurial Expectations
Don’t Match Reality

The GEM Global Report 2024 /2025 reveals a striking
trend: while many countries show a steady increase in the
number of early-stage entrepreneurs—particularly among
youth and university graduates—these encouraging figures
often conceal a more complex reality in which entrepre-
neurial expectations do not align with actual outcomes and
conditions.

In 42 out of 51 economies surveyed, young people (aged
18-34) are more likely to start a new business than older
individuals (aged 35-64). In countries like Latvia and Ger-
many, young entrepreneurs are twice as active as their
older peers (GEM, 2024 /2025). This demonstrates the high
entrepreneurial potential of youth, butalso raises the ques-
tion: how realistic are their expectations regarding business
growth and sustainability?

Education level plays a significant role as well. In the
vast majority of countries, individuals with higher education
degrees are more active in starting businesses than those
without. For example, in India, Thailand, and Argentina, the
share of graduates launching new ventures is twice as high
as that of non-graduates (GEM, 2024/2025). However, the
mere act of starting a business does not necessarily indicate
long-term viability or growth potential.

One of the most revealing parts of the report concerns
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job creation expectations. Despite the increase in new
business formation, more than one-third of early-stage
entrepreneurs in 37 economies reported that they do not
plan to hire any employees within the next five years. This
may indicate either limited business models or low growth
ambition. Notably, these pessimistic projections are most
common in high-income countries such as Germany, Sweden,
Israel, and Spain (GEM, 2024 /2025). This highlights a gap
between perceived opportunity and actual readiness for
business expansion.

A similar pattern is observed in the field of innovation.
Although 28 economies report that more than 30% of new
entrepreneurs are introducing products or services that are
“new to their region,” truly globally unique innovations
remain rare. Only four countries—Taiwan, Norway, Italy,
and Cyprus—report that over 10% of new entrepreneurs
have created something entirely new to the world (GEM,
2024/2025). This underscores the illusory nature of per-
ceived innovativeness in a large portion of new ventures.

Taken together, the GEM data point to a critical mismatch
between entrepreneurial optimism and the reality of
business development. Young people, women, and gradu-
ates may be eager to launch their own ventures, but they
often struggle to scale them or achieve high-impact innova-
tion. This contradiction is further intensified by the growing
fear of failure: despite increasingly favorable conditions for
starting a business, 43 out of 51 economies report that a
rising share of people refrain from entrepreneurship due to
fear of failure (GEM, 2024 /2025).

To bridge the gap between perception and reality,
structural interventions are needed: access to finance,
mentorship, flexible regulatory frameworks, and tar-
geted support for women and youth. Without systemic
change, the ambitions of aspiring entrepreneurs may remain
just that—ambitions, never fully realized.

4. IMPLICATIONS FOR EDUCATORS
AND POLICYMAKERS

To better support student entrepreneurs, we must move
beyond generic training modules and address the lived
experiences of risk, identity, and support. Human-centered
design approaches in curriculum development can help cre-
ate more inclusive and responsive learning environments
(Zhu & Zhang, 2022).

Key recommendations include:

—  Embedding entrepreneurship narratives that re-
flect diverse paths and backgrounds;

—  Creating non-competitive spaces where students
can explore ideas safely;

— Increasing access to peer mentors who recently
navigated similar journeys;

—  Providing mental health support alongside busi-
ness coaching;

To reduce deterrents to entrepreneurship, universities
should:

—  Establish cross-disciplinary incubators with Al-
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enabled mentorship systems;

—  Promote narrative-based learning to normalize
failure as a developmental process;

—  Develop targeted micro-credentials in legal, digital,
and funding literacy;

—  Engage families and communities through outreach
that de-stigmatizes entrepreneurship.

Policy Recommendations

This section offers practical recommendations for
universities and policymakers aimed at addressing the
barriers hindering student entrepreneurship. Grounded
in the study’s findings, these recommendations emphasize
the need for a holistic approach that goes beyond financial
support to include psychological assistance, mentorship
development, and enhancement of digital literacy.

Particular attention is given to fostering an inclusive and
supportive environment where students can safely test their
ideas and learn from failure. It also advocates for involving
families and communities to shift cultural attitudes and
improve the social acceptance of entrepreneurship.

Furthermore, the importance of integrating emerging
technologies and Al is highlighted, with a focus on ethical
use and developing the skills necessary for successful en-
trepreneurship in the digital age.

Based on the findings of this study, the following policy
measures are recommended to foster a more inclusive and
enabling environment for student entrepreneurship:

1. Integrate Entrepreneurship Across Disciplines

Entrepreneurial thinking should not be confined to busi-
ness schools. Policymakers and university leaders should
embed entrepreneurship education across all academic
fields - particularly in STEM, social sciences, and the humani-
ties - using interdisciplinary challenges and problem - based
learning to cultivate real-world relevance;

2. Provide Early, Low-Stakes Entrepreneurial Experi-
ences

Universities should offer early-stage, low-risk programs
such as idea labs, pitch contests, and simulated ventures.
These initiatives allow students to explore entrepreneurship
without the fear of failure or financial loss, helping build
confidence and entrepreneurial identity;

3. Reform Access to Micro-Financing and Seed Grants

Educational institutions and government innovation
funds should expand access to micro-grants, targeted
subsidies, and pre-seed capital for student-led projects.
These funds should have simplified application proce-
dures to lower bureaucratic thresholds for first-time
entrepreneurs;

4. Develop Peer Mentorship and Alumni Networks

Create formal structures that connect students with en-
trepreneurial alumni, local founders, and near-peer mentors.
Social proximity to successful role models can reduce psy-
chological barriers and demystify the entrepreneurial path;

5. Train Faculty to Support Entrepreneurial Development

Many instructors lack the tools or incentives to nurture
entrepreneurial capacities. Faculty development programs

WWW.0JS.B-K.GE

should include training on how to encourage opportunity
recognition, creative problem-solving, and tolerance for
ambiguity among students;

6.Include Families and Communities in Entrepreneurial
Outreach

Given the influence of family expectations, outreach
programs should include information sessions and commu-
nication strategies aimed at families, especially in cultural
contexts where entrepreneurship is not seen as a viable
career;

7. Measure and Address Psychological Barriers

Policymakers should fund research and initiatives that
treat fear of failure, imposter syndrome, and risk aversion as
central barriers. This includes offering coaching, resilience
training, and mental health support specific to entrepre-
neurial challenges;

8. Establish Local Ecosystem Partnerships

Governments and universities should foster strong part-
nerships with local incubators, SMEs, and innovation hubs,
allowing students to gain exposure to real entrepreneurial
environments and to bridge academia with practice.

Discussion

The discussion section interprets the findings within the
context of existing theories and practices in entrepreneur-
ship education. It emphasizes how the identified barriers
interact and influence one another, and how digital trans-
formation is reshaping traditional approaches to supporting
student entrepreneurship.

The importance of the human factor, psychological sup-
port, and creating a safe educational environment-where
entrepreneurial experiments are seen as a learning process
rather than failure risk-is highlighted. The section also
addresses limitations of current programs and proposes
avenues for improvement.

5. CONCLUSION

The findings section presents key insights from the data
and literature analysis, structured according to the proposed
multi-level barrier model. It details the primary obstacles
within each of the five categories: resource constraints,
cognitive-emotional barriers, capability gaps, institutional
frictions, and socio-normative pressures.

This section also discusses the intersections and mutual
influences among these categories, as well as the impact of
digital technologies and Al on the perception and overcom-
ing of barriers. The findings are supported by statistical
data from GEM reports and references to studies, providing
empirical grounding.

This study reaffirms that while student interest in en-
trepreneurship is growing, multiple intersecting barriers
continue to inhibit entrepreneurial action. Among these,
financial limitations remain the most frequently cited,
reflecting a persistent perception of entrepreneurship as
aresource-intensive endeavor. However, psychological and
educational barriers—such as fear of failure and uncertainty
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about where to begin—are often underestimated in insti-
tutional approaches.

Our findings suggest that many of these obstacles are not
merely external or structural, but deeply rooted in personal
confidence, social expectations, and access to supportive
ecosystems. Notably, students often interpret lack of fund-
ing as an immutable barrier, while a lack of knowledge is
seen as solvable-highlighting an opportunity for targeted
educational interventions.

From a policy and practice perspective, universities play
a pivotal role in reshaping the narrative around entrepre-
neurship. By embedding entrepreneurial thinking across
curricula, increasing visibility of success stories, and creating
psychologically safe spaces for experimentation and failure,
higher education institutions can reduce perceived risk and
build entrepreneurial resilience.

Furthermore, cultural and familial influences cannot be
overlooked. Entrepreneurship education must also address
these softer dimensions-challenging societal norms and
fostering intergenerational dialogue to shift perceptions
of entrepreneurship from a risky deviation to a legitimate,
even desirable, career path.

In sum, enabling student entrepreneurship requires
more than funding and business training. It demands a
human-centered, context-aware approach that integrates
psychological, educational, social, and cultural dimensions.
Future research should continue exploring how to design
inclusive and empowering ecosystems that activate latent
entrepreneurial motivation and unlock diverse entrepre-
neurial journeys.

In this article, the following conclusion can be drawn: de-
spite the growing interest of students in entrepreneurship,
numerous interconnected barriers continue to limit their
active engagement. Financial constraints remain one of the
main obstacles, yet psychological and educational aspects
are often underestimated in institutional approaches.

Many of these barriers are not only objective but also
subjective, closely linked to personal confidence, social
expectations, and insufficient support from ecosystems.
Therefore, a comprehensive, human-centered approach that
considers emotional, cultural, and social factors is necessary.

Ultimately, universities and policymakers play a key
role in creating conditions that help students unlock their
entrepreneurial potential and develop sustainable entre-
preneurial practices.
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ABSTRACT

The article discusses the theoretical and methodological aspects of foreign investments and the cycle of work dedicated
to investment.

We consider attracting foreign investment to Georgia as a necessary condition for the optimal formation of the invest-
ment market. It ensures the real integration of the Georgian economy into the world economy and is seen as an important
and experienced means of overcoming the crisis situation in the economy, its structural transformation, and the transfer
of production potential to a modern technological level;

The work , Theoretical and Methodological Foundations of Foreign Investment” substantiates that foreign investments
are today the main instrument for the supply of goods and services on international markets and one of the mostimportant
areas of international economic relations. They are increasingly influencing the scale, directions and structure of world
economic relations;

The views of economists on foreign investment, the reasons for the rapid evolution of recognized forms, and the meth-
odological principles of their research in the current context of globalization are analyzed.

Based on the above-mentioned point of view, an empirical study of the definition and economic content of foreign
investment is presented, in particular, its definition is presented according to the concept of foreign investment in inter-
national law, the Seoul Convention, as well as the International Monetary Fund and the Law of Georgia on ,Promotion and
Guarantees of Investment Activities”;

Against the background of the integration processes of the world investment market and the globalization of the economy,
the question of the necessity and possibilities of attracting foreign investments has been raised. At the same time, there is
a growing opinion that not only the bold attraction of investments should be the starting point, but also the preservation
of the wealth accumulated in the country and the protection of the national interests of the country when investing foreign
investments; foreign investments should play the role of a catalyst for economic growth.

The article analyzes and explains the difficulties and misguided orientations in attracting foreign direct investment to
the Georgian economy; it also puts forward recommendations for their elimination, stating that, first of all, it is necessary
to develop and implement a correct national economic policy and strategy in this area.

The work discusses important forms of foreign investment, namely: first of all, this is the creation of new enterprises
or the acquisition of existing enterprises; another, second form of capital investment is the acquisition of enterprises by
processing local raw materials, so that the foreign market is supplied with products obtained as a result of the processing
of this raw material; the third form - in those countries where equipment is generally exported (military and civilian), the
creation of logistics and service systems for this equipment, which is a necessary condition for maintaining this sustainable
market; the fourth form is the purchase of part or all of these assets in countries importing Georgian energy resources.
Such investment of Georgian capital abroad simplifies, weakens dependence on transit countries of energy carriers and
increases the reliability of energy supply to foreign partners; the fifth form is the construction of industrial facilities in
some countries on commercial grounds; Finally, the sixth form is the participation of capital in the implementation of
various programs abroad with foreign partners, which is characteristic of some industries.

Keywords: investments, foreign investments, international capital flows, investment legislation, investment market
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SUMMARY

Among the financial methods of influence on modern state economic especially are spread budgetary and tax methods.
The modern state, by increasing the volume of state capital investments, contributes to increasing demand, increasing the
volume of industrial production, expanding investments, revitalizing the economy, and financing infrastructure. It assists
private companies to reduce production expenses, accelerate capital turn process and raising of their profit. By allocating
appropriations on the military targets, it places state demands on military technique and weaponry, industrial materials,
equipment, raw materials, reduces numbers of unemployment, accelerates temps of economical raising. However, the impact
of military spending on the country’s economy is extremely contradictory. Social programs are financed from the state budget.
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Tax forecast means to stablish the volume in state or local or in consolidate budget for some period, which payment
is probable from the exact tax payer. Hence, tax forecast has two aspects: on the one hand, from the positions of state and
local self-governing authorities it determines volume f the budgetary tax incomes, but, on the other hand, it determines
the potential capabilities of taxpayers and the amount of taxes they must pay into the budget.

With constant raising of state expenses, with assisting of macroeconomic political leverage-payments and state expenses,
it tries to stabilize state economics. With a lower level of inflation, it is closer to a state of full employment. With constant
raising of state expenses, in raising of the whole share internal products, it is doubtful that there is solid base of reducing
of state interruption in modern society economic and social life.

Keywords: fiscal sustainability, high technologies, innovations, growth of budget revenues, economic cycles, economic

growth issues.
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ABSTRACT

In the context of business globalization, one of the important factors for the world’s economic development and poverty
alleviation is the free movement of capital between countries. The process is achievable only through a well-informed busi-
ness market. The main goal of accounting and reporting is precisely to create an information base on the development of
international economic relations and the possibilities of rational use of financial resources. The role of financial reporting
in the information system is particularly large. It is a picture of the financial activities of the enterprise, the correct percep-
tion of which is helped by management reporting.

The paper discusses accounting information as an active tool for stimulating business. It has acquired such importance
after the Georgian government signed the Georgia-EU Association Agreement, which created an obligation to comply with
European standards for accounting, reporting and auditing. Increasing the transparency of financial and governance re-
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porting of businesses in Georgia creates a reliable information resource that, on the one hand, will contribute to increasing
the efficiency of business management of enterprises and, on the other hand, to the development of the capital market in
the country, access to financial resources and, ultimately, economic growth.

Keywords: Business, accounting, financial and management reporting, audit, information.
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CREATIVE STRATEGIES AS AN EFFECTIVE MEANS
OF GAINING HOTEL COMPETITIVENESS
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E-mail: eliso.gvelesiani@atsu.edu.ge
ABSTRACT

Given article discusses the issue of importance of developing creative strategies and their implementing in the consumer
market in order to increase the competitiveness of the hotels; To improve service quality, the importance of implementing
highly effective human resource practices is emphasized; The necessity of the links between creative strategies and highly
effective human resource management is substantiated.

Based on the research results, the assessment of the attitude of hotel service users towards creative strategies, cultural
elements and, in general, the unique experience received is analyzed. Recommendations for managers wishing to develop
a creative service are issued.

Pursuant to the research results, hotel managers who want to create a creative service can direct investments towards
developing the performance skills of their employees. This will facilitate implementation of highly effective human resource
practices, which have an impact on the operational efficiency of the hotel, including service quality, innovation, financial
performance, and competitive advantages.

Keywords: Hotel industry, competitive advantage, human resources, creative strategies.
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ANNOTATION

Charagqter is one of the determining factors of human behavior,which, in turn, undergoes certain

changes under the influence of society; under the influence of external factors,some character Straits are strengthened
some are weakend, and some are remain unchanged.

Along with the development of psychology as an independent science, the concept of character

was also taking shape. No single common approach to this problem has been developed,various groups of reaserchers
have discussed the nature, characteristics, and factors that determine character development.

Character is a set of specific mental characteristics of a person that determine their behavior in certain life circumstances.
A person’s stock of experience, which is formed by individual-typological characteristics and is manifested in behavioral
characteristics and relationships with the environment.

Character is the integration of a person’s mental characteristics that are acceptable to a person. In its structure, two
groups are distinguished: The first includes signs that provide direction to the personality (needs, moods, motivations,
interests, ideals, goals). The direction of the personality is the needs and motives of human behavior. All of these constitute
the basic resources. Without all of these, a person’s character cannot be formed. The relationship between a person and a
subject is revealed in the relationship between them. Human relationships are multifaceted: relationships with the world,
society, each other, work and its results.

The second group includes intellectual, willful, and emotional character traits. Intellectual character traits are of para-
mount importance in modern military activities.High development of cognitive interests and mental abilities, intelligence
and A creative approach to complex intellectual issues determines a person’s relationship with reality and professional
life (independence, criticality, faith, decision-making, etc.). A character trait such as indecisiveness may be caused by alack
of knowledge of military affairs, his weak intellectual preparation in difficult situations.

Volitional qualities determine a person’s willingness to consciously regulate their behavior, which is associated with

overcoming difficulties and obstacles, and to direct behavior towards certain principles and tasks.
Keywords: personality, intellectual qualities of character, concept of character.
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ANNOTATION

The paper will address the development of regionalization processes in Georgia, which is a logical result of
the events of the last decades.

The study presents the characteristics of the regional economy, specific problems and directions of develop-
ment of the energy sector of a particular region. The share of a particular region in the country’s energy sector
is determined by the number and scale of its enterprises in a given field.

The study discusses the period from the 1990s, following the restoration of Georgia’s state sovereignty and
the collapse of the Soviet Union, which is related to the transition to market economic relations and the creation
of a new international relations environment for the country;

The paper emphasizes those regional problems that exist in modern conditions and that have not been
thoroughly studied.

The establishment of market relations in Georgia and major economic changes coincided with political
unrest in the Autonomous Republic of Abkhazia, as a result of which in 1993 the region was declared an inde-
pendent republic by local separatists from Georgia and to this day they arbitrarily consider it to have passed
from the jurisdiction of Georgia. Therefore, a real characterization and assessment of the current situation in
the Autonomous Republic of Abkhazia, the main trends in the development of the region’s economy, especially
energy, during this period, has not been made. The purpose of this work is to inform the public in this direction.

At the present stage, the economy of the Autonomous Republic of Abkhazia is experiencing a crisis. As a
result of the destruction caused by the hostilities of 1992-1993 and the subsequentlooting and robbery, all sec-
tors of the region’s economy and social sphere have suffered severe losses. A significant part of the assets was
destroyed, and a large volume of machinery, equipment, and tools was almost completely out of order. Rolling
stock of automobile, railway, aviation, and sea transport, industrial bases, railway stations and their equip-
ment, and the Sukhumi airport were destroyed, looted, and lost. Agriculture, energy, communications, resort,
and communal services, especially roads and bridges, suffered significant losses. Based on the above, the study
presents the opinion that the primary prerequisite for the restoration and development of the economy of the
Autonomous Republic of Abkhazia should be the restoration and development of the energy sector of the region,
since the economy of Abkhazia as a whole and its individual sectors depend largely on the latter. According to
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the calculations presented by the Ministry of Economy of the Autonomous Republic of Abkhazia, which were
conducted in the 90s and which were incomplete for the given period, as a result of the war, the material dam-
age caused to the economy and social spheres alone exceeded 3.0 billion GEL, while the damage to the personal
property of citizens (excluding housing stock) amounted to 5.5-6.0 billion GEL, i.e. a total of 8.5-9.0 billion GEL.

The study characterizes the potential of fuel resources of the Autonomous Republic of Abkhazia and provides
a retrospective of the development of the fuel industry. The extremely great importance of the development
of the remaining reserves of the Tkvarcheli coal deposit for the development of the energy economy not only
of the autonomous republic, but also of Georgia as a whole is presented. At the present stage, the economy in
the territory of Abkhazia functions with a negligible load. The development and use of energy potential in the
region has been completely stopped over the past 30 years. Setting directions for the rational use of the region’s
energy potential is a very urgent problem, the solution of which is of great economic and political importance
for Georgia. It will allow the economy of the autonomous republic to be launched, and with the full development
and use of local energy resources, it is possible to satisfy Abkhazia’s needs for electricity, as well as to supply it
to other regions of Georgia and neighboring countries.

The paper aims to assess the current state of the energy sector in Abkhazia before and after the Georgian-
Abkhazian conflict. An analysis of the initial state of the prospective development of the sector and the pros-
pects for the restoration of the energy sector are provided. At the same time, the study takes into account the
difficult political situation in the region, according to which, currently, the energy issue is the only legal area for
conducting cooperation between Georgia and de facto Abkhazia. Therefore, within the framework of the study,

a perspective vision of the development of the energy sector in the region is provided.
Keywords: Region, Energy, Retrospective, Potential, Evaluation, Analysis, Perspective
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ANNOTATION

The article is dedicated to Modern Teaching Methods Integration Georgian In universitiesand investigatesTheir influ-
ence Academic On the results,Students Motivation And Educational Process In general On quality. AThe article highlights
the opportunities and challenges associated with interactive, student-centered, technology-based, and project-based
teaching methods. It presents research on the ongoing transformations in Georgian universities caused by technological
progress and socio-economic changes.

From a methodological point of view, this study is a theoretical-analytical work based on a systematic review of
modern academic literature, comparative analysis and interpretation of contextual factors. The study uses a comparative
analysis of international and local sources, which makes it possible to assess both the impact of global trends and the spe-
cifics of the Georgian educational space. The analysis of the results shows that modern pedagogical approaches, including
student-centered learning, active learning strategies, project-based learning and the integration of digital technologies and
artificial intelligence, are consistently taking their place in the Georgian higher education system. It is worth noting that
the COVID-19 pandemic has given a significant impetus to the rapid development of distance and hybrid learning models,
which has significantly accelerated the introduction of digital technologies and innovative teaching methods.

Despite positive trends, the study identified several problems that significantly limit the systematic and consistent
implementation of modern teaching methods in Georgian universities. The study confirms that the problem of infrastruc-
tural resources remains acute, which is especially noticeable in the case of regional higher education institutions. In addi-
tion, the low competence of professors and teachers with digital technologies often prevents the effective implementation
of innovative approaches. Another problem was identified - low motivation of some students and their attitude towards
traditional, passive learning. PresentedRecommendations Educational Process For improvement: Teachers Professional
Development, infrastructure Basics Strengthening,Students Engagement Ascension And International Cooperation Expan-
sion.The above Research ImportantThere is a possibilityEducation QualityAscensionAnd Universities Modern Challenges
Adequate For perception.

Keywords: Interactive learning, student-centered approach, digital technologies, artificial intelligence.
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ABSTRACT

This paper ,Artificial Intelligence: Development, Challenges, and Perspectives in Georgia”provides a comprehensive
discussion of the history of artificial intelligence (Al), exploring its classification, functional characteristics, and various
opportunities and challenges that significantly influence its development. It delves into the legal, ethical, and regulatory
issues surrounding Al with a particular focus on both international and local legal frameworks. The analysis includes the
legal status of artificial intelligence, various models of tort liability, and critical data-protection issues. Special attention
is given to the recommendations of the European Parliament and European Commission regarding legal standards for
cyber-physical systems and autonomous intelligent robots, which are essential for guiding the responsible development
of Al technologies.

In the context of Georgia, this study examines the current state of Al development within the country, highlighting its
achievements in the public sector while also identifying significant challenges that hinder further progress. Key obstacles
include the need for enhanced technological infrastructure, improvement of the legislative framework governing Al, and
necessity for a skilled workforce capable of navigating this rapidly evolving field. To address these challenges, this study
presents a series of recommendations aimed at formulating a robust national Al strategy and strengthening the legal
framework. These recommendations encompass the creation of specialized working groups, establishment of research
and technology centers, and promotion of deeper international cooperation to foster innovation.

Ultimately, this study emphasizes that artificial intelligence has the potential to transform Georgia into a leading driver
of innovation and economic growth. Achieving this vision will require coordinated efforts among government entities,
academic institutions, and the private sector alongside the mobilization of targeted investments. This strategic approach
is crucial to enhance a country’s competitiveness and secure a prominent position in the modern technological landscape.
By fostering collaboration and innovation, Georgia can harness the transformative power of Al to drive sustainable devel-
opment and economic prosperity, thus positioning itself as a key player in the global Al arena.

Keywords: Artificial Intelligence (Al), National Strategy for Artificial Intelligence, Cyber-Physical Systems, Tort Liability.
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MAIN TEXT

Artificial intelligence is still a new and developing in-
dustry, and there are different opinions among specialists
regarding what capabilities it should have. Some believe
that learning a computer system independently is an
important prerequisite for artificial intelligence, which is
considered one of its main characteristics, while for oth-
ers, it is considered only a simple voice assistant - I do not
understand.

Artificial intelligence (AI) was developed in the middle
of the 20th century. The term ,artificial intelligence“ was
first introduced in 1956 at the Dartmouth Conference by
John McCarthy along with Nathaniel Rochester and Claude
Shannon. Mccarthy was one of the first scientists to make
artificial intelligence an independent science.

Artificial intelligence (English for Artifical Intelli-
gence, Al) is a branch of computer science that aims to
create intelligent systems that, like human intelligence,
can solve problems and make decisions. (Russell & Nor-

wig, P. (2021). Artificial Intelligence: A Modern Approach
(4th Ed.). Pearson Education.)

Determining intelligence is a difficult task because of the
different views on its nature. In our opinion, intelligence is
a mental capacity that includes logical reasoning, abstract
thinking, understanding complex ideas, reaching a quick
end, and learning from experiences. Intelligence is divided
into two types: human and artificial. Human intelligence
is the ability to understand, transfer verbal descriptions
into actions, act according to culture and rules, adapt to
new circumstances, and solve complex problems. Artificial
intelligence (Al) is a special branch of computer science that
aims to model human cognitive processes.

Artificial intelligence helps a person analyze a large
amount of data, solve complex problems, and provide sig-
nificant assistance to scientists in their work.

In general, there are 3 different forms of artificial intel-
ligence: weak artificial intelligence; strong artificial intel-
ligence; super artificial intelligence; (Russell, S., & Norwig,
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P. (2021). Artificial Intelligence: A Modern Approach (4th
ed.). Pearson Education)

Weak artificial intelligence - This is artificial intelligence
that specializes in only one specific field and cannot go beyond
it. For example, modern smartphones, computers, and the
Internet use weak artificial intelligence. They perform specific
tasks effectively but cannot be used in other areas.

Strong artificial intelligence: Strong artificial intel-
ligence can use what it has learned not only in one field but
also in other fields. It functions at approximately the same
level as human intelligence. However, there is no perfect
powerful artificial intelligence yet. Individual, very complex
systems, such as autonomous control systems, also have
weak artificial intelligence because they are only focused
on performing specific tasks.

Super artificial intelligence - This intelligence will
be smarter than humans and will be able to solve not only
specific problems or tasks but also creative and social issues.
Super artificial intelligence must be able to define its own
goals and values and adapt them to any situation.

In the late 90s and the first decade of the 21st century,
artificial intelligence reached its peak of development but
still could not replace humans. Scientists have identified
several importantissues related to physical agents equipped
with artificial intelligence. These issues are:

1.Planning: A physical agent with artificial intelligence
must have the ability to set goals and accomplish them.
Simply put, they should be able to define the future and
work with other agents.

2. Learning intelligence refers to the ability to learn. Like
humans, a device with artificial intelligence must be able to
perceive the environment, learn it, and develop necessary skills.

3. Spoken Language - A robot with artificial intelligence
mustbe able to communicate with humans in their language.
Calculations will, of course, take place at the ,,1“and , 0“ lev-
els, but the result must be presented to people to understand.

4. Moving through space navigation technologies is
already highly developed today. A robot with artificial in-
telligence should be able to determine its location in the
environment and choose the correct route.

5. Perception - To perceive the environment, the robot
must have sensors, such as visual, auditory, olfactory, ther-
mal, and other biological sensors.

6. Social integration For a - robot, in order for it to be
able to communicate properly with humans, it is necessary
to actively implement its content so that it can adhere to
ethical standards of communication and choose the right
behavior. Creativity implies that artificial intelligence must
be able to create different options according to the avail-
able information and environment. (Russell, S., & Norwig,
P. (2021). Artificial Intelligence: A Modern Approach (4th
ed.). Pearson education, B. Siciliano, and O. Khatib (Eds.).
(2016). Springer Handbook of Robotics

Despite this, the concept of artificial intelligence is still
vague. The scientific and technical revolution of the 21st
century gave rise to new challenges in modern science. In
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addition, legislation in most countries does not contain exact
normative definitions of ,artificial intelligence*.

The following issues can be distinguished from the legal
aspects of artificial intelligence. There is no exact legal defi-
nition of artificial intelligence.

1. Is artificial intelligence an independent subject of
legal relations?

2. Question on the responsibility of artificial intelligence;

3. ethics and regulation;

4. Data protection and privacy.

Several models of tort liability have been discussed in
the scientific and legal literature:

e Tort liability may be imposed on the owner of an arti-
ficial intelligence device.

e Tort liability may be imposed on software developers.

e Tort liability may be imposed on operators serving
artificial intelligence.

On February 16, 2017, in the resolution of the European
Parliament (together with the recommendations of the Eu-
ropean Commission) -, Civil Law Norms on Robotics” - the
need to legally define such terms as: ,Cyberphysical Systems",
,Smart Autonomous Robots" and others was voiced. The docu-
ment envisages that such systems should have the following
characteristics: the ability to act autonomously, the ability to
exchange data, the acquisition of new knowledge based on
acquired experience, the need for minimal physical support,
and the ability to adapt to environmental conditions.

Against the background of these global legal and techno-
logical trends, Georgia’s role and capabilities in the develop-
ment of artificial intelligence are important. In American and
European countries, artificial intelligence is already widely
used in industries such as healthcare, education, transport,
and finance. Developed countries invest large amounts of
resources in Al research, implementation, and regulation,
giving them a serious advantage in global competition.

Georgia does not yet have a well-developed technologi-
cal infrastructure, which is one of the main barriers to the
effective implementation of AL“ However, the analysis of
the experience of advanced countries provides a reason
for optimism, and Georgia should not lag behind this most
important challenge of the 21st century and should find its
place on the map of technological progress.

,Several important studies have already been carried out
in the direction of artificial intelligence in Georgia. According
to the data of October 2021, the research conducted by the
University of Business and Technology (BTU) is particularly
noteworthy - ,The need to develop a national strategy for
Al development of artificial intelligence in Georgia“ In this
study, the strategic approaches of different countries are re-
viewed, and itis emphasized thatitis necessary for Georgia
to develop a national strategy. The legal basis of the strategy
should be the country’s constitution and relevant legislative
normative acts that ensure the regulation and ethical ap-
plication of artificial intelligence (Al). Itis also important to
strengthen the research infrastructure, which requires the
involvement of local, regional, and international scientists
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to successfully solve complex scientific problems through a
unified work platform.

For this you need:

1. Creation of special working committees where both
local and international scientists will participate in solving
complex scientific challenges.

2. Establishment of Mathematical and Technological
Research Centers

3. Establishing a strong legal and ethical framework for
artificial intelligence.

The authors of this study offer specific conclusions and
recommendations.

1. The creation of a working group for the development
of Georgia’s artificial intelligence strategy;

2. Create a full-fledged legal framework and establish
an ethical framework for the use and implementation of Al;

3. If necessary, Georgia should become a member of the
international coalition and cooperate with other European
countries in the direction of developing ethics and strategies
for the introduction of artificial intelligence (the experience
of the above already exists);

4. Establishing special-purpose artificial intelligence
research and study centers;

5. To ensure close cooperation between the business
sector and academic research institutions (universities);

6. To assess how great a threat can be created in terms
of deepening poverty, artificial intelligence was introduced;

7. Write down in detail the amount of necessary invest-
ments and activate the existing financial resources; Also
allocate an appropriate budget to support the mentioned
processes.”

»The use of artificial intelligence (Al) in the public sector
is being actively developed in Georgia. Several government
agencies have used Al technologies in various directions,
including:

1.Center for Public Safety ,112“ - Al technologies are
used to manage emergencies to improve response times
and processes.

2. The General Prosecutor’s Office of Georgia (Al) was
used to analyze legal documentation and automate pro-
cesses.

3. The National Administration of Georgia: Through ar-
tificial intelligence, administrative processes are simplified,
and service quality is improved.

4. The Education Management Information Center (Al)
was used to analyze data and improve the learning process
in the field of education.

5. The National Center for Education Quality Develop-
ment uses Al technologies in quality control and evaluation
processes in the education system.

Considering this success, it is important that Georgia
does not stop progress and promotes the wider introduction
of artificial intelligence. For this, it is necessary to continue
the adopted strategic steps, including strengthening the
legislation and ethical framework for the development of
artificial intelligence, so that the country adapts to the chal-
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lenges of the future and becomes a leader in technological
innovations in the region.”

CONCLUSION

Artificial intelligence is one of the most dynamically
developing technological directions of the 21st century and
has the potential to significantly change various areas of
society, including health, education, and law. ~ The process
of artificial intelligence development in Georgia is still at
the initial stage and requires a strategic approach from a
technological, legal, and ethical point of view.

Despite the existing barriers (poverty of technologi-
cal infrastructure and imperfection of legal regulations),
Georgia has taken important steps in the development and
implementation of artificial intelligence. We already have
some successful examples of the use of Al in the public
sector, which proves the effectiveness and potential of this
technology.

For future development, it is necessary to create a na-
tional strategy that considers both legal and ethical stan-
dards, as well as to strengthen the research and scientific
base. International cooperation, attracting investments and
integrating innovative approaches into the education system
will become the ways that will allow Georgia to take a worthy
place on the global technological map.

Today, it is necessary to unite the relevant governmental,
academic, and private sectors on a single platform so that
artificial intelligence is one of the main driving forces of in-
novation, economic growth, and social progress in Georgia.
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ANNOTATION

For centuries, economic scientists, experts, and politicians have been trying to figure out what causes economic problems,
looking for ways to eliminate these problems, but to no avail, and the problems remain problems. In fact, the world is in a
constant economic crisis. For some reason, humanity calls the peak or extremely aggravated state of economic crises an
“economic crisis.” Millions are spent on organizing various economic forums, trillions on overcoming economic crises, but
in vain. The measures taken only help to temporarily alleviate the situation, and not to solve the problem once and for all.

It is well known to everyone that the economy is the main basis for the existence of humanity. If the economy is in a
prolonged crisis, everything collapses and collapses, even states. The economy creates an environment for development
and makes it possible to satisfy human needs.

The presented work discusses the modern problems of the capitalist social order and the free market economy. It is
necessary that politicians - when planning political processes and governing the state; economists - to manage economic
processes; businessmen - to properly plan and manage their own business activities; managers of all spheres - to properly
conduct management, etc. Serious economic problems are caused precisely by the non-reactionary environment, gross

errors made in economic theories and economic formulas, and political and social systems created on their basis.
Keywords: Economic crisis, economic model, free market economy, purchasing power of the population.
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ABSTRACT

This research examines the financial stability of companies operating in Georgia’s construction sector by
applying three prominent bankruptcy prediction models: Altman’s Z-score, Springate, and Zmijewski. The study
analyzed the financial data of 12 construction firms over the period 2020-2022 to assess their risk of insolvency.

The results reveal that most of the examined companies fall into high or moderate risk zones, indicating
financial instability across the sector. While each model uses different financial ratios, there is a partial align-
ment among the outcomes, reinforcing the validity of the findings. Zmijewski’s model tends to identify higher
distress levels, while Altman’s is comparatively more optimistic.

A critical limitation of the study is the lack of accessible and standardized financial data in Georgia, which
restricts the models’ applicability and the research scope. Furthermore, these models are based on foreign
economic contexts and require adaptation to reflect the specific conditions of Georgia’s construction industry.

The research highlights the urgent need for improved data transparency, local model development, and
strategic policy interventions to support the long-term sustainability of the construction sector.

Keywords: Financial stability, bankruptcy risk, construction sector, Z-score models, Altman, Springate, Zmi-
jewski, financial analysis, risk classification.
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HOW TOURISM BUSINESS CAN MEASURE
AND MAXIMIZE DIGITAL IMPACT
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ABSTRACT

In the evolving digital environment, social media
has emerged as a pivotal component of marketing
strategies within the tourism industry. Despite its
growing adoption, the measurement of social media
effectiveness presents ongoing challenges for tourism
businesses. This paper critically examines the strategic
role of social media platforms - including social net-
works, microblogs, multimedia-sharing sites, and user-
generated review systems - in enhancing visibility,
consumer engagement, and brand positioning. Empha-
sis is placed on the necessity of aligning social media
initiatives with clearly defined business objectives and
utilizing both qualitative and quantitative metrics to
assess performance. The study explores established
frameworks, such as Paine’s seven-step model and
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Etlinger’s Social Media Measurement Compass, which
offer structured methodologies for evaluating impact
and return on investment (ROI). The paper concludes
that a comprehensive, data-informed approach to so-
cial media measurement not only justifies investment
but also enables continuous optimization of marketing
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efforts, thereby contributing to sustained competitive-
ness in the tourism sector.
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THE MAIN PART

Social media strategies are an essential component in
the tourism sector, requiring significant attention from
companies operating within the tourism industry. Piskorski
(2012) argues that companies that merely transferred their
digital strategies into the social environment and simply
aimed to ,maximize followers“ - only to push their com-
mercial information to users - did not succeed. According
to Piskorski, social strategies on social media platforms
must be developed gradually; otherwise, they will fail. (Pis-
korski, 2013). At the first stage, businesses are advised to
build better relationships with people to encourage them to
complete corporate tasks voluntarily. In the second stage,
companies should make non-intrusive efforts to establish
connections between the company and its customers. A
well-crafted social strategy creates a ,many to many* form
of social engagement. Piskorski (2014) supports three types
of social paradigms:

1. The ,Pipe View" - This paradigm sees social networks
as pipes that transmit reliable information to interested
parties through the exchange of information;

2. The ,Prism View" - This approach sees platforms as
facilitators of connections between two parties, while also
influencing third parties who are not directly involved in
the interaction;

3. The ,Platform as a Cloak” - This paradigm suggests
that social interactions with friends and acquaintances give
individuals an excuse to engage in other types of interesting
activities, while allowing them to maintain plausible deni-
ability regarding their true intentions. (Piskorski, 2013).

LinkedIn allows users to focus on professional topics,
with content tailored specifically to career-related discus-
sions, leaving little room for entertainment or leisure. Face-
book, on the other hand, enables users to find new partners
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or explore topics related to their interests. Studies show that
only 50% of profile and photo views come from friends; the
remaining 50% come from unknown visitors. (Piskorski,
2013). A well thought out social strategy is extremely ben-
eficial in the tourism sector. Potential visitors often have a
wide range of competing destinations to choose from, but
in most cases, they are unwilling to invest significant time
in thoroughly researching their options. On the other hand,
tourists are often willing to pay more for a high-quality
productifitis easily accessible. Social networks have created
vast opportunities for developing and maintaining relation-
ships with engaged consumers. As a tourism marketing
tool, social media can significantly enhance the reputation
of a destination and more effectively convince people that
they are an integral part of the marketing strategy. (Yadav &
Arora, 2012). Globalization, along with changes in visitors’
needs and attitudes, has increased the volume of informa-
tion that destinations must analyze to remain competitive
in the constantly evolving tourism market.

When discussing social media, the diversity of its tools
becomes particularly important, especially due to the sig-
nificant impact these tools have on the tourism industry.
Modern social media can be divided into several categories,
often referred to as social media tools, including:

e Social Network Activity - Social networking sites like
Facebook, Google Plus, CafeMom, Gather, and Fitsugar al-
low users to connect and share information with people
who have similar interests. These tools enable tourists to
effectively stay in touch with friends, family, colleagues, and
people around the world. To use Facebook as a business
tool, a company should create a branded page and share
interesting and updated content with users. The company
should help fulfill users’ social needs and encourage them
to support each other’s needs. Depending on the type of

Adoption of Social Media Toals in Tourism Marketing
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customer, tailored communication and offers can be cre-
ated. Businesses can also establish discussion forums to
receive feedback on their products and services. (Treadway
& Smith, 2010);

¢ Microblogs - Platforms like Twitter, Tumblr, and Poster-
ous allow users to share short text posts that may include
links to products, services, and other social media. Twitter is
especially popular among celebrities and politicians, making
itan attractive tool for companies to reach diverse audiences.
Messages (tweets) may include opinions, quotes, news links,
images, or product promotions that generate interest and
engagement. Tourism businesses should actively seek to
grow their network and fan base to boost global engagement;

e Blogs - Web journals are platforms where travelers
share their personal travel stories and experiences. Blogs
are powerful and cost-effective tools for expressing vari-
ous opinions and interests - whether political, commercial,
social, or personal. Blogging platforms include WordPress,
Blogger, and Squarespace. Users can participate by posting
and responding to messages. Blogs have a strong influence
on audiences, making them essential in tourism marketing.
Companies often work to win over bloggers whose content
can impact public perception. Blogs are also a valuable
source for promoting tourism services and destinations.
(Khare, 2012);

e Multimedia and Video Sharing - Platforms like Flickr
(photos) and YouTube (videos) allow for sharing multimedia
content. These are essential tools in tourism, with platforms
like YouTube, Vimeo, and Viddler playing a major role in
destination promotion. It's important for video uploaders
to allow users to share content like images and videos. You-
Tube has over 1 billion registered users and more than 4
billion daily video views, making it the largest video-sharing
platform. Tourism businesses can drive traffic using SEO
keywords and hashtags aligned with their target segment
and brand. (SEOPressor, 2021);

¢ Collaboration Tools - Wikipedia, WikiTravel, and
WikiBooks are software-based platforms where users can
collaboratively create, modify, and manage content related
to social media’s role in tourism. (SEOPressor, 2021);

¢ Review Sites - These platforms allow people to post
reviews of individuals, businesses, travel destinations, and
services. They are strategically developed tools in social
media marketing. (SEOPressor, 2021);

¢ Photo Sharing Sites - Platforms like Flickr, Instagram,
and Pinterest enable users to upload, edit, publish, and
share images and videos. (SEOPressor, 2021) Instagram,
a photo and video sharing platform now owned by Face-
book, is especially popular among younger users, making
segmentation easier. Instagram has around 130 million
monthly active users. (ebizmba.com, 2021) To influence
users through Instagram, it’s essential to post engaging
and relevant photos and videos regularly. Content should
address users’ social, emotional, rational, and epistemic
needs. (SEOPressor, 2021);

¢ Personal Broadcasting Tools - Platforms like Talk Radio,
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Ustream, Livestream, and Tumblr allow for participatory
journalism, where users broadcast their own content;

e Virtual Worlds - Platforms like Second Life, World of
Warcraft, and Farmville are 3D online communities where
users appear as avatars and interact in real time via text or
3D models. (SEOPressor, 2021);

e Location Based Services - Apps like Foursquare and
Yelp use GPS to connect users to nearby locations and ser-
vices, such as restaurants, cafes, cinemas, museums, and
galleries. These tools help tourists and tourism companies
find each other quickly and efficiently. (Corstjens & Umblijs,
2012);

e Group Buying Sites - Sites like Groupon, Living Social,
Wowecer, and Crowdsavings offer opportunities for bulk
discounts and savings, which can result in high transaction
volumes. (SEOPressor, 2021);

e Social Bookmarking and News Aggregation - Platforms
like Digg, Delicious, and StumbleUpon allow users to save
and organize links to various websites and online resources.
(SEOPressor, 2021) StumbleUpon, with 25 million users, acts
as adiscovery engine that recommends web pages based on
users’ interests. It can also share content marked as “liked”
and suggest related sites and blogs.

¢ Email Marketing - Sending targeted emails to existing
or potential tourists remains one of the most effective online
marketing tools. (Jashi, 2013);

e Search Engines - Tools like Google, Bing, and Yahoo
are widely used by tourists to search for information about
companies and destinations. Search Engine Optimization
(SEOQ) is crucial to help a specific site appear higher in search
results. (Ernestad, 2010).

Social media marketing has become a critical success
factor for many businesses today. More and more tourism
organizations are investing in social media strategies, rais-
ing an important question: does spending on social media
actually yield better results for tourism businesses? The
answer is not always straightforward. For many tourism
enterprises, social media marketing is still in its early stages,
which complicates performance measurement. Managers
and marketers responsible for social media find it chal-
lenging to demonstrate the return on their investments on
platforms like Facebook and Twitter. Hoffman and Fodor
(2010) noted that businesses, particularly marketing de-
partments, are searching for appropriate ways to assess
the impact of social media strategies, but most models still
rely heavily on reach and frequency metrics. Executives and
departmental managers need concrete figures to evaluate
investment performance. Without reliable measurement,
goals are difficult to track, and unmeasured activities often
go unfinished. While numbers have their advantages, poor
data management can lead to problematic behaviors and
hinder broader organizational goals. Therefore, it’s essential
to have reliable measurement tools to determine whether
goals have been successfully achieved (Demopoulos, Futch,
& Pisello, 2008).

Measuring the impact of social media on organizations
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will likely guide future investments in social platforms.
However, this raises further questions: What should be
measured? Whatkey performance indicators (KPIs) can help
organizations understand the impact of social media across
different industries, sizes, and regions? What effect does it
have on tourism objects, and how should these metrics be
interpreted? Since social media relies on ideas and creativ-
ity, it differs significantly from other marketing tools. It is a
science revolving around big data, statistics, and analytics.
It involves far more than simply posting, sharing, or track-
ing likes and followers. Tourism organizations must assess
not only social media’s influence on their overall business
performance but also justify the time and money invested.
(Demopoulos, Futch, & Pisello, 2008) Organizations that
fail to analyze the data generated from social networks risk
rendering their social media marketing ineffective. Tourism
organizations should remember that social media shares
many of the fundamental principles of traditional market-
ing measurement. Two essential aspects to consider when
measuring social media impact are influence and return
on investment (ROI). To assess social media’s influence on
business performance, companies must answer questions
like: What is the direct or indirect impact of social media
on business outcomes? How do these impacts vary across
sectors, organization sizes, and geographical regions?

Social media ROI measurement presents challenges,
especially when trying to quantify non-numerical elements
like user engagement and conversations. It’s difficult to con-
vert metrics like daily tweets or the value of 1,000 Facebook
followers into financial returns. However, businesses must
develop ways to define what constitutes a “return” (Bitzer,
2012) Basic engagement metrics (likes, followers) alone are
insufficient to measure revenue impact from social media.
On the other hand, qualitative metrics such as customer
sentiment and feedback provide meaningful insights that
can drive business improvement. Without a proper measure-
ment framework, businesses cannot assess whether their
strategies are effective.

CONCLUSION
Social media has become a vital tool in the tourism in-
dustry, fundamentally transforming how destinations and
tourism businesses engage with potential visitors. While its
popularity and influence continue to grow, accurately mea-
suring the effectiveness and return on investment (ROI) of
social media strategies remains a challenge. Metrics such as
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likes, shares, comments, and follower counts offer surface-
level insights, but they often fall short of capturing the full
impact on business objectives.

To truly understand the value of social media, tourism
organizations must adopt structured measurement frame-
works that align social media activities with clear business
goals. Models such as Paine’s seven-step framework empha-
size the importance of defining target audiences, selecting
meaningful benchmarks and key performance indicators
(KPIs), and using appropriate data collection tools. Quanti-
tative metrics should be complemented by qualitative data
- such as user feedback and engagement patterns to form a
comprehensive view of performance.

Ultimately, measuring social media success is not about
collecting every possible statistic but about focusing on
the data that reflects progress toward strategic objectives.
Without proper measurement, organizations risk misallo-
cating resources and failing to optimize their social media
efforts. As the digital landscape evolves, the ability to adapt,
analyze, and act on social media insights will become an
increasingly crucial component of sustainable success in
the tourism sector.
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amabm, g3memmaog®o, L3MEE MmO, bomsgaswabsgmm,
99bEMgdsmM0, 03000393md850qd0m0, bmznsrm®a @a)-
©0b30 s (30 39mm0 Jomgsbal 3006 gd0. mommgamn
3mo(353L/bagamgdl gbadsdal abgmab@ Mg ncsl,
©53933060gdmmo sfmggdol gsdsmmgal, 3MmondEg-
b0l 39436sb o 80bmEgdsb, Moz 8Msgem3mmgamayma
©obogdgdol sbsmo s@gnmgdal, (3m©bal, dgbsdsdobn
390600l 3m3bowagdabs s dgdmddgogdoma 1batgdals
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Rodmysmndgdol gBomdmoamdss. jJogy gemon, Moo
360d369mmzs60 go8mgmabgds goshbos G@abab, Hma3-
mob g98m(3, d3g960b gob30macgdada dobo Gmmobs ©s
s@a0rob 003606985 3bmemme dmdbabaFgdal beggmmawg,
Lbgs MM sMogggMn gogdgem, 309 (36mdogmgdymmdal go-
38l 396 gob(300909, gbos Moowgbo 3gds 3o3d0Mgdgemn
domo - ,(3030m0Dgdmmo yMadIab ngel Iggydmoas gos-
960056mb g gd0 gAHmzgbmmo 3nm@neal, gobsmmgdal,
bmggmom bambgdalb @Momn30930b Logmdggmdg®.

4399460b 93mbm3n 3ol aobznmamgdal LGB ganada
BM0D30 ghom-gho 130M39mmglb 3GomEodg@mm dods-
Bo9mada 560l bomdmwagboema. gl 88 JbG0g Lo ooz g-
mmb GgLALYdaL Noawgbo 3mEgbnsmomas gob3omm-
39040, dogad boymMommgdms s bos g39Ldmwogl,
3 sbgmo dnamds Im (3930 3m3g6Eobmgal gomads-
159dm ImemEobgdl dgo303L @s bogHmbomom 1beos
dmggzoemo. bogdg 085305, M8 03300000 35dMbs 3mabals
306 ©5, M0D3msb 393306 90mmn nbgymab@ -
Gemo 3Gmg]@&gda s 3mdbabnmagds mdg@gbbomow
b (309m©gds 033mEEGmo bogmbmal, 3hmwy 4@ gdab,
3obamgdab, 3m3nbogson@o s bbgs badysmgdgdab go-
dmyqbgdaom. sbgom d53mbgg3odn, HnddL dgdmbogamn
30 96 3mog3L, 861039 d0s43L - B396 godmogMgdom ,Lbgal”
93M6m3035b. 530@™I, M30M39mgb ymzmabes, GuEaddals
3990mdymayzgmmdabs ©s §399460L 30bg0magdals Im3Lo-
ba@gdoborgol sgz0mgdgmos 083m@ERs865(33690gm0
©5Ma980b bsdmbg3s, Joma sem®mdabgds.

Bom3meaqborn Boabo admygge dgbadmgdmmdal, Gmd
5068 gMgLgdmmads 3003 3oMmasm asoamb, dgobbsgmml
05 3596339L G9M0D3ab bozgmggdLbs s Mab 3ob dgd (339
3m 039830, ®300 GNF0D3ab 5303 go.

Logmmobbdmes, Hmd @smgnm s0b@gmgbgdmem 3 33myg-
30605 dmMabag 3o 96 ogm dgxgMgdamo dgbgommagds
&m0b3ob 5Mbab, dobo dgbodsdobn gobdoc@gdal dg-
Lobgdo(z. ImbmaMagnado s3@mMa ndmags Gucod3ab
LEYMYMGM, BodGMEMnzo0, BYbE 306306 gdoL o
3ol Loggmdgmosb sMa93d96@9dL. 3g@ 0, 3Mod@agnmo
353m3m0bgdgdal sgdze@ o 3giobgdgdol asmws, o
@)*gﬁmcban 60680’)@6360@00,60060366 3g9(3bngMgds - ,8s-
3ombBabbogmgsba (36939, GmBgmbsg o3l gmb3Gg@mmo
Logsbo. §Gada, Hmgm (38936096 9ds - gb Mol FHomo-
9homdgdol gHmmdmomds, HmImgdas dgobbogmosb
&9Mob@amo 3Gmenddob gmcHdamgdol, abbsbgzals,
GHgomadsgoalbs s ImbBamgdol 3obmbbdmBogMgdl &u-
©ob@ob bmgosm-3amEudamo, g3mbmdognMo s bymo-
960 8mobmgbgdol ogz8sgmegamgdal 8obbom™. moozms,
™3 ,obgma boboo GcHab3ab dgbabgd 3g(36096550L
Bom3mAgbs, Hm3gmn(3 @ogmdbgdamos, 33tmg30L gBm0sb
30948 bg, 6563m 7360l GEnd3al onemash 3mb3gg309L
o baggmag 39mb Lbgs 336096 5d980bamgal™.

d93mbggz0mn sMss, MmB 538mM3s 53 Bogbl Guo-
BImemag 0o YBms. ooz, hggbl Hgommdado Rbrpgds
sbamo sbgmo amga. doGmbds bmesmds dob doMgagmo,
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39336090 oMmbgdgdoo goxgMgdamo dmbmamogas
doydmabs. Labgmmgdsz 3gbadsadabos, - ob 0Doomgdl
dbmggom s6smmggdl. §9M3nbo ,GNMmoDImemmans”
BoM30@ gd00 g0dmoaygbgds 3g(360gGms dog Lbgows-
Lbgs J3gyobeda s, Rgdo sDMam, 3oMgsm qbs@yznbgds
Lodmd3gme dmsdMgdmm bgggmmb.

338mM0b 3mb(393@Pomyca doamdoo, @)‘gﬁo%am-
mmaos gobobomygds sGs MmamE (3 dbmmmm Gumabdal
©d dMogomzgd@memmo badgbogmm dodommymyds,
M3y ,99M005690L Bommbmgon®, agmamogaym,
0gforoger, bmEommmang®, jamGammemaog®, 3gee-
ama0m© ©d bbgs 4o6bmIamgdgdL“. yggms 60dbal dobgeo-
300, B0 B3mEmans, JoMmma(3, gL Imgymal dGegam
Lodg3b0gem @ab(303mEbobs s abzdmnbsmsdmmals
303oMmommgdsb. ngo doemg Guab3abs o GHabEmoa
Log805bmdab dgbobgd bmgswo s godmygbgdoma dg(3b0-
9698980L 3m33mgqLo Rsdmysmndmgdo.

6536m33n aobbognmFgdom bagyHemgdms ab do-
30@03s Imo(303L 03 3mB3mMbg6& 530l LobiGgdn®m Sbamadl,
™3 gdo(3 9ONIobgm3ob FoMm© 5M056 83933060 g-
3ot 000880560 - 3mg bayMmds - GuFabGnmo gb@o-
Bo300 - goM93m“. 8 Imeamab Lagdzgmbdg s38mEn
5300056980 3m33m gLy byogel, Hm3gmo(s sgHomnsbgdl
Amamdg 3135608 sMm, abg Lodebgdobdg@yzgmm s
begooey® 39(36096g873L. 93 Bogmdnm Imbmgmogas
Bom3mahgbl &Mobdnlb domnsab 3g(3609Mem 3mb3993-
308, ®m3gema(z 398amddn dgbodmgdgmoas bbgs 8g(3-
bogFgdgdas 303maygbmb, Hmame s dababo.

03@™M0 BaM3s@gdom sbmEzogmgdl GueHabdm-
3Mb393@momabsnsl s ImBbIsmgdgml dmdsgaa
33m93900bm30L Loogobmdl dzogomm Aodmysmao-
3989 mgmEogm-3gomommmaa® Ro@Bmb. dsb3n
398mygbgdgeros gEbmgero, osbggg Jodmggma 393bog-

1900l 8603369mmzabo 33mg3960 s oo dm(gmmm-
dab s6smo@og o Boboms. BmbmamMagnsdn bBaMwagg-

LogPMEdMEMbm godmzomgdsl, by 3mbimgdmmon
439469000L, 3o FmEab, LagoMmzgmmb dogosmomdy
Ro@omgdmm 33ma393b. 3603369mmaaba yu@oopmgdss
godobgomgdgma caddal 06 gMmob303mabsmem
d16935%g(3 - 0830 g8gd@ Mo dgMmsbgdl ggmao-

WWW.B-K.GE

Boge, bogoseg®, g3mbmdoggh o yym@ghmmm-
3096 3m33mbg6@qdb.

mab, ®megbsi GMmaddo odzs o@s Ibmmmmo g3m-
Bm3039@, o339 GO Nm, Logsbdobsmmgdmm,
J3M@30PH @ 3rmdarg® b gaoger 3gbmigbor,
0930 gdg0s, ®m3 dob dgbobbogmomas(s o®LgdmMdogl
33ox30m© MMM gdamo, sdmy)3009dgmo ©d 8350g-
donFo sm0sfgdmma dg(3bngfgdes.

380d6Omdo, 50bndbaymo 653Gm3n 3603369mmzge6
B3moeb 3gn@oblb Jotormm s3s09304& bogM (3930 s bo-
399d39mb Rogmy@nls B@oddmemmannl, Hmam® (3 (3939
39(36096930b 0BLEG 0BG OMbamabs(30sb.

F3960 5BG0om, 83 6s3MMBob GoMmmE go3M(39mgds
83909306 6699330, bnggmbogg@&gdbs ©s 3gmggzom
(396&6gdd0 353mygbgds aobmgds moMgdmma Mabamba
dm3s35m0 mamdab 33609 mamzab.

5mbndbyyman s bbgs, O™ ©s bogc39380, xgc go-
093 30dmbogmab moMbgdoms 3o3m, ,GuGodImmmaos
89(3609M 985 BuGadBob Igbobgd”, ghm-gfMma domnsb
00 gdnmad dmem MHmb ©ob@sddym g3mbmdogn®
358m(39898L dmEab. Bmbmamogns ghmamma 393 dyMa
aobgds 35(360969d0b, Ndsmmgbo LabBsgmgdmgdal,
39008ma930b, EMJGMMbEgdal s b jnmbom ©onbE)g-
M9Lgdnmo gommm Bl Bamdmdowmggbmgdobmgab.

83@™ME0 gogme 0dboby@gdl Bobomabgdobs s bo-
1005g96b 308d905mdobmgal, 3m3398gbG N mdabogal,
3obmbobdggdmmdabogal, 3g(360gGma senemmbs o ¢ybo-
0bmgabl, Gog of, 98 Rabgdam Boabda oMol Rs zommmo.

ABSTRACT

The work reflects the unconditional opinions of the tour-
ism specialist, researcher in this field and famous scientist
Nodar Grdzelishvili on the monograph: , Tourismology -
Science about Tourism® In it, along with high assessments,
it is emphasized that this monograph is one of the most
valuable among the recently published economic publica-
tions. The scientific and practical merits of this publication
are presented in an argumentative manner.

The author notes the courage, competence, high re-
sponsibility towards the reader, scientific enthusiasm and
skills of Nodar Grdzelishvili, due to which the monograph
deserves the attention of academic circles, universities and
research centers.
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33/ MJa33aNANL 3AMIISIdN LMbIANL
LILITAENBM I6N3TALNGIG DN

EU PROJECTS AT SOKHUMI STATE UNIVERSITY

OO0

mmbolidngodgdob Jmmbo3o

BI630R0 30B6IL LATS&MEGOL
Bo»3M30RNR3I6GRIdM 6 Jo6 3M6IL AMRIXNOL
CSREU B66:3RJ330
2025 Bemab 19 850bb bembmdob babgrdBogm mboggmbo-

89890 350356 ms bGMgbGgdab dgbggms botds@gdam
396563gbs s ,0d@™ xanxob” a9bgGemu o gddm-
056 goman gbmadonsbosb (https://acto.ge) oo 3m33s-
boo Tegeta Holdingis-ob 3m&3m@Mszoggmo bemgosmyco
3obybobdggdmmdal d9bgx g™, GSR-ob g4b3gM G M6,
806058 gogomadgbosb (www.tegeta.ge).

a0mfan gdnadsens b nogb@gdal babsdy Bombogs Imb-
LYbgd0m ,MbTgMmM3g d0DbgLN: 35dmB3g39d0 s bm(g0s-
g0 3obmbobdg gdmmmds”. 856 babo gombgs mebsdgmmmay
30BbgLab, Bmame(y 3Gmamgbol Bamddsmmggma doal
dgbodmgdmmdgdl. 3@zmom nbamdMs obbgbol Babody
8go6 35dmb39390dg, bmznammma 3sbmbabdagdmmmdols
(GSR) 8603d369mmdsbg o Lo ggmatia badgbamdgm Lo gdas-
Bmdob dnema godmzmnmgdab baggmdggmbg dmaboobs
360 4&0gmma dsgamomgdal @gdmbb@mamgds.

94L39M 3> JoM053 KoGsMadgd aboydms Tegeta
Holdingis -0l bLado®omnggmmb 1dbbgomagbo 3md3dsbagdab
baorgmmdo dgdsgoma d3memabaol dgbobgd. 9L3gmE3s
4eomgds assdsbzoms 3mmmabgaal dogf aobbmso-
9 gdm 36mgd@gddg gmM3mEszommo 3sbybobdggd-
mdab (CSR) 808sGongyemgdam s badmdsgemm a9adgdbdy.
Tegeta Holdingis -0l boJ3056md53 s CSR-0b bggmda go-
33309058 00 06@gMgbo g5dmabgas bGMwabEgddn
- 800 80gM b yzgms Jgzombgal s8mabamaga 3o-
Lybo aog(ze. @OLOLAYMUL, 3MmMgdGob gMmMEbsGm®mIs,
3OmMPqgbm@ds maMmnbs mo3omabdgd s LEGYYbEgdds
3m0md0 3oEmmds gsmabomglb Imbggmm LEmadmgdl
LoabGgFgbm 3mblgbgdgdabs @s CSR-0b bLygHmda dwo-
360 godm30mgdol goDnsmgdobogab.

dgbzgoms Rs@oemos ERASMUS+ 36macmadal 3agm
dbompaggMomo ¢ob 3mbg dmeymol ,gmEA3mMsoygmoa
LmgosmaGo 3obaboldggdmmds g36im 353806 a: gosdm(s-
omgds bagsBmggmmbogol” (CSREU) gomamgdda (ab.
https://tinyurl.com/43t6r7x6).

Chronicle of Events

MEETING WITH THE REPRESENTATIVES OF BUSINESS
SECTORS WITHIN THE FRAMEWORKS OF THE JEAN
MONNET MODULE CSREU

On May 19, 2025, a meeting of students with successful
Entrepreneur and General Director of ,Acto Group” (https://
acto.ge) Giorgi Ezugbaia and Corporate Social Responsibility
Manager of Tegeta Holdingis, CSR Expert, Mariam Japaridze
(www.tegeta.ge) were held at Sokhumi State University.

Giorgi Ezugbaia presented a report to the students en-
titled ,Modern Business: Challenges and Social Responsibil-
ity“. He highlighted the capabilities of modern business as
a driving force for progress. He spoke at length about the
challenges facing business, the importance of corporate
social responsibility (GSR), and demonstrated practical ex-
amples based on his own rich experience in entrepreneurial
activities.

Expert Mariam Japaridze spoke about Tegeta Holdingis, a
Holding Company that is among the five largest Companies
in Georgia. The Expert focused on the projects implemented
by the Holding in the direction of Corporate Social Respon-
sibility (CSR) and future plans. Tegeta Holdingis’ activities
and experience in the field of CSR aroused great interest
among the students - all their questions were answered ex-
haustively. In conclusion, the project coordinator, Professor
Larisa Takalandze, and the students expressed their sincere
gratitude to the invited guests for the interesting reports and
sharing of rich experience in the field of CSR.

The meeting was held within the framework of the Jean
Monnet Module,,Corporate Social Responsibility in the Euro-
pean Union: Experience for Georgia“ (CSREU), supported by
the ERASMUS+ Programme (See https://shorturl.at/771Vi)

LOBOBOVLITM LAMWO 2025 JOb
3M6IL AMRIXOL CSREU Vo»dRI330
Leb3ab LobgmadBogm Mbogg@Lodg@do 2025 Bemal
30 530l gonblbbs boao%bcgbﬂﬁm Lgmmos ,3MEA3MMs-
3ogo beoznsma&o 3sbgbobdggdmmds gg@mzagdamabs
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©5 bagdomggmmb mEmngBomdsms 3mb@gdb@dn” ¢sb
3mbgl ImEmalb gomamgddn, Gmdgmoay AbaMmsggtn-
mos ERASMUS+ 36mas80b 80g& (101083295-CSREU-
ERASMUS-JMO0-2022-HEI-TCH-SCH). bogobogbymm
LM 2025 3obLbs gob Imbgl Imeymal 3mmEMEabs@m-
639, 3MmRgbmEBs momabs ms3amsbdgd; mmbolidagdsls
9LBEdMEBb ©s Imbobaggdl dogbomdbgb Lmbdals
LobgmadBogm Mboggmbo@g@ob Mgd@mma, 3Gmyqgbmen
Byd bmbgmadg, BomdmBomggbmmdoma badgmb Ldo-
3960, sbmzaMmgdgma 3Gmxgbmo bobm omgymady,
300d0b0bGMo(300L bgmIdmgebgma, 3Mmygbmmo ogom
ROambos, Lbgy-b badobbob mb&HMbggmymazal badbs-
byol gxdmbo, sbmEafMgdagmoe 3GmggbmMo Hmdgm
30m 839, bagMMsdmEabm NEHMNgMmmMdgdabs o Jmm-
BPomsdmMabo 303906980l ©g3oM 03568 0b mu®mbo,
sbmz0Mgdamo 3Mmxygbmmo nbpofs dogsbas.

Logobagbymmm bzmms Jabbow nbobsgws LEwgb-
B (36mdogMgdal gobmEol 3mE3mEs oo bmos-
@0 35Lybnbdggdmmdab, 83 bygHmda ggem jogdotals
a08mmomgdol dgbobgd, 3mmbal sdsmmgdal obgm
8603369mm356 Ly 30Mbgddg, MmamBazss bodsGmggmmb
936m 35330630 0b@gacs300b msbsdgommgyg &gbwgb3o-
980 o 3mbammmmbamn dgmgagda, g3eimzogdntab nblb@)-
1396@9d0 daMawn gobzomamgdobomgal; aomgdmbos-
(330000 bngoam@a 3obebobdagdemmds g3im3sgdatdo,
Legooem&o 3gBamdgmds s bbge.

Logobogbaem bgmmsdn 8mbsbomgmdobgb bmbydal
LabgmdBogm mbagg@bod g ol MHmam(s badsomsoghm,
0bg bodogab@mm 3Mmamadal bEMwgb@gdo; nga -
80©ob(303m0bsGmmos - mgds@0gzs msbsdMaw 360d369-
mm3ob0 ©s oG omymos 3obbbzegadygma 3Gmamsdals
LEYEY6EGBLmZL. IMbsBomgqdabmgal dmbggmmba ny-
©d @sMgal smnsMgdymo moEgfgdo (ab. 3Gma@msds).
Logabagbamm bgmmoabomgob dgamhs 150 domsma o 3oog-
3oy 8mbBEMgdab LEMgbGn; JgMBgzoLob 3o gbmds
dngbogos 0dymgdom goss@anmgdmm 30Mgdl, sbggg bo-
Jofmggmmb m3n30Mgdnm Ggfndmmngddg 33bmzmgd
SbamasdMEgdL s bbgamabbgs mmbabdagdgdda bmbamdal
LobgmdBogm xbngg@mbLadg@ob babgmoam sj@aymaw Rs-
Hogm bEgegb@goL-

Logobaggbeymm bgmmes 2025, GmB8gemo 8mozogms 34
Lamygdom bosob (8.3. 8 bor. mbrsnb s 26 bo. sanmbg
oLBMgdom), 7 @mab dobdambyg goamdgmes s 2025
Bemab 8 850bL anbam®e.

Logadagbmmmm bgmemal 31domdada mbsboemgmdos 140
Lods omagmm s 10 badagob@Mmm 3Mmamsdol bGmwgbdo;
doo dmmab, 21 bGmwgb@o (Ambsbomagms 14%) - Lad«-

6930b3g@yzgmm dg3bogMgdoms, Jomgds@ogal, &gdbm-

mma0g00bo s BaMds300b BoznmEgG L, 68 LGMLabE
(8mbsboemgos 45,3%) 30bbgbob 8BnbabEMamgdals 3Gma-

WWW.B-K.GE

6030b, 21 LEMEYbEG O (ImMBsbagmgms 19,3%) - 93mbm3n ol
3Mmamadal 28 LMo (Bmbsbomagms 18,7%) - 3x8sba-
&M 393609098009, 9 bGMgbE (Bmbsbammgms 6%) -
LadaMomnbe s admmda@nab, 2 bEnwgb@ o - aobsomgdals
39(36096M9050 B3 NG 9@0wsb6; dmboboemg bGmwgbG M
dormosbo Mommgbmdab 28,7% (43 LB Lgbdn) ndnmagdom
35000503 0mgdmo 3060l b oG mbol dgmbge.

Ly mogozo8gdol goma3gdnlb @mbalbdagdal gb-
B69dmebgb Labydalb LabgmdBogm MbaggmLoGg@ab
9J@mE0 dyEsd bmbgmadyg, 3Gmg @0l 3mmmoobs@meo,
3MmMxgbmMo oMby msgomasbdy, 3Mmgd@nb mebomm-
3560bs@ M0, 30DbgLobs s bmznsma@m 8g(360gMgdoms
B3939mB9G0b sbm30Mgdma 3Gmezgbmo, @sgom dbags-
61000, R NEMYdal bab, G948 ™Mo, 3MmMmggbmmds be-
06 bmbgmndgd 3M (3o nbamd®ms §39960L 60bsdg Brogsm
358mb39390%yg, g3Mm3ogdaolb Hmmby, gsbsomgdabs s
Log Mg, 56 Imbgl dmemmoal ©s bbgs 5d@ngmdgdabs
3609369mmdaDg, sbggg, Bmaswsm, gdm Mo ommoa ©s
LadsFomgdMago babgmdBogmb 3dg6gdmmdal 3Gm(39Ldn
sbamasbMgdal hoGmmmmmdadg s bbmEn Bbmeyrdbgo-
39emdob Bodmysmndgdab sqz0mgdmmdady. Hgd@mmads
Bo6308gdgd0 bamgs sbomasdGgdl LBsgmsdo s
LodmBogmm Lagddosbmdado.

mbobdngdol obm@gabsb 8mbsborg bmwgb@qdds
5305600 dmadgdamgdgdo s ImbadEmgdgdo gosgmyg-
9L (ob. https://tinyurl.com/yuvknzt8).

SPRING SCHOOL 2025 WITHIN
THE FRAMEWORKS OF THE JEAN MONNET
MODULE CSREU

On April 30, 2025, the Spring School ,Corporate Social
Responsibility in the Context of EU-Georgia Relations” was
opened at Sokhumi State University within the framework
of the Jean Monnet Module, which is supported by the
ERASMUS+ program (101083295-CSREU-ERASMUS-JMO-
2022-HEI-TCH-SCH). The Spring School 2025 was opened by
the Coordinator of the Jean Monnet Module, Professor Larisa
Takalandze; The event was attended and the participants
were welcomed by the Rector of Sokhumi State University,
Professor Zurab Khonelidze, the Speaker of the Representa-
tive Council, Associate Professor Nino Topuridze, the Head
of Administration, Professor David Jalagonia, the Head of the
SSU Quality Assurance Service, Associate Professor Romeo
Galdava, and the Head of the Department of International
Relations and Intercultural Relations, Associate Professor
Indira Dzagania.

The Spring School aimed to raise students’ awareness of
Corporate Social Responsibility, the EU’s experience in this
area, and to increase knowledge on such importantissues as
modern trends and expected results of Georgia’s integration
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into the EU, EU instruments for Sustainable Sevelopment,
Environmental Social Responsibility in the EU, Social Entre-
preneurship, and others.

The Spring School was attended by students of both bach-
elor’s and master’s programs of Sukhumi State University;
itis multidisciplinary - the topics are equally important and
relevant for students of different programs. Both Georgian
and foreign professors and recognized leaders in the field
were invited to participate. 150 students with high academic
performance were selected for the Spring School; during
the selection, preference was given to internally displaced
persons (IDP), as well as young people living in the occupied
territories of Georgia, and students actively involved in vari-
ous events on behalf of Sukhumi State University.

Spring School 2025, which included 34 lecture hours
(including 8 hours online and 26 hours in-person), lasted 7
days and closed on May 8, 2025.

140 undergraduate and 10 graduate students partici-
pated in the Spring School; including 21 students (14% of
participants) from the Faculty of Natural Sciences, Math-
ematics, Technology and Pharmacy, 68 students (45.3% of
participants) from the Business Administration Program, 21
students (19.3%) from the Economics Program, 28 students
(18.7%) from the Faculty of Humanities, 9 students (6%)
from the Faculty of Law and Diplomacy, 2 students from the
Faculty of Educational Sciences; 28.7% (43 students) of the
total number of participating students have the status of IDP.

The certificate presentation ceremony was attended by
the Rector of Sokhumi State University Zurab Khonelidze,
the Project Coordinator, Professor Larisa Takalandze, and
the Project Co-Organizer, Associate Professor of the Faculty
of Business and Social Sciences, David Zakaraia. Before the
award ceremony, the Rector, Professor Zurab Khonelidze
spoke atlength about the challenges facing the country, the
role of the European Union, the importance of Education and,
in particular, the Jean Monnet Module and other activities,
as well as, in general, the involvement of young people in
the process of building a democratic and legal state and the
need to form the right worldview. The Rector wished the
young people success in their studies and future activities.

At the closing of the event, participating students ex-
pressed their impressions and opinions (See https://tinyurl.
com/ydmtwhf9)

LODBOBLIXCM LAM®RS 2025 ,I34M30330&0,
3330RM30 RO LOJOAMIIXM“ Jo6 3MEIL
AMRIDOL BOA3RI3IN EUPEACE

Lebaab Labgmdbogm vMbaggMbog@ab 2025 Bemals
2 0360LL ao0bLbs Labogbeymm bzmms ,q360m 3533060,
933000mds s LooMmggmm” g6 Imbgb Bm@emal goma-
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gddn, HmIgmoa(z IboGsggFommas ERASMUS+ 3Gma@o-
80l 80g6 (ERASMUS-JMO-2024-HEI-TCH-RSCH-EUPEACE,
project N101175481). Loboggbygemm bgmens 2025 aobbbs
996 3mbgl dm@ymal 3mmEMEabs@mmds, 3Mmygbmmds
moM0bs Mo 3omabdgd; mmbobdngdsl gbbMgdmmbab o
3mboboyggdl dogbamadbgb Lmbmdal Labgmdbogm mbo-
3960 gE0b Mgd@meo, 3Emugbmma dyMsd bmbgmadg
o baddzomdm asbsmmgdolb (396@Mab oMgd@men
@396 3gMady.

LoDogbymm Lgmes obbow obobsgws LEYgbGMS
(36m30g6980L gobMmsl g3em 3o3datob 3gbobgd, (3mwbals
835mmydsb nbgo 8603369mm3b bs30mbgd by, HmamEo-
(399 936™3533060b bddz0Mdm Jabons, gzeimzsgdatal
3Mbxm0gdob 39b9%396@0 o 3gmns(30s LogoMmzgmman,
936m 3538060l goxm35MNMgdolb 3mmadn 3s, gMmnsbo bags-
9m ©d YLagMHmbmgdol 3mmo@n s, Ydommgbo gobom-
mgd0b go3emg6s 3dg00mal 33969dmmmdsdg s 3mbymagd-
&b Imgz6gdadyg, Pbagmmbmgdabs ©s 3mbgmoddab
dmg356gdob bagombgdo bojoGmggmmdn o bbgs.

Lobogbymmm bgmesedn dmbsbomgmdobgb Lmbndal
LobgmBbogm mbaggMbodg@alb Mmagmem i Ladsome-
36m, obg LodogobGMm 3MmaMsdol LEMwLbEgdo; oan
dgm@oeabadmobsmymoas - mgdoGnge mobsdMmow
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LoDogbmmm bgmmabogal dgomhRs 150 Bsgsma o 3swgdo-
a0 ImbBEMgdab bgmogbdn; 3gmhgzobsl m3ncodgbmds
dngbogs adymgbdoo gomosaomgdmm 30MgdL, sbggg bo-
Joeonggmmb m3n3amgdam &gModmmngddy d3bmgmgd
Sbamasbmadl s bbgeabbgs mmbabdngdgddo bmbmdal
LabgmdBoggm MbaggMmbadg@ob Labgmam od@ommaw Re-

Goge bEgegbgdl.
Lobaggbmemm bgmems 2025, Hm3gmag dmozogms 32
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Bemob 11 0360bLL @onbye.
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89dbmmmaogdobs o BoMm3o300b Fo3mmEB 9@ owb,
76 LEGM96GO (8mbsbomgms 50,7%) 30bbgbols 5806-
LEGMgdolb 3Mmamsdal, 35 LEMgbEn (Bmbsbamagms
23,3%) - 33sbo@omym 8g(36ngMgdoms, 12 bGnwgbdoa
(8mbobomagms 8%) - LadsGmmobs ©s o3mmIs@nab,
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3onemnsbo Hommgbmdab 20,7% (31 b mwgb@n) ndymgdom
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Ly N0B03oE o0l 3omo3980L @MBabdogdol gb-
b6 96m©bgb Lmbndal Labgm3Bogm ©boggMbodgdab
M9d@mc0, 3Mmgzgbmeo dymsd bmbgmady, 3Mmgd@ab
3MMO0bsGMM0, 3Omxzgbmmo momabs msomsbdg s
BomBmdaaqgbemmdama badgmb bdnggMa, sbmsnMgdama
9dB™M3s, 3EMPgLmEMBs ByMad bmbgmadgd 3G (3mo©
0bondMs 39460l babody dwget godmbzg3gddy, g36m-
3938060b Hmmbg ©s beddgmmdm gobsmmgdal (3968-
0L bogdosbmdsby. obsbEnmb Mgd@m@ds, 3Bmgddab
3MMEO0bsGMATs s B303gM3s BatMds@gdgdo MbyMggl
SbamasbMgdb LEsgmabs s badmBsgmmm bsgddnsbmadado.

0mbobdagdob abn@gabsl dmbsbormg bLEmwy6Egdds
00305600 dmadgdnmgdgdo s ImbodMgdado assgmy-
9L (ob. https://shorturl.at/UHAnY).

SUMMER SCHOOL 2025 “EUROPEAN UNION, PEACE
AND GEORGIA” WITHIN THE FRAMEWORK OF THE
JEAN MONNET MODULE EUPEACE

On June 2, 2025, the Summer School ,European Union,
Peace and Georgia“ was opened at Sokhumi State University
within the framework of the Jean Monnet Module, supported
by the ERASMUS+ Program (ERASMUS-JMO-2024-HEI-TCH-
RSCH-EUPEACE, project N101175481). The Summer School
2025 was opened by the Manager of the Jean Monnet Mod-
ule, Professor Larisa Takalandze; the event was attended
and welcomed by the Rector of Sokhumi State University,
Professor Zurab Khonelidze, and the Director of the Peace
Education Center, Levan Geradze.

The Summer School aimed to raise students’ awareness
ofthe European Union, enhance their knowledge on impor-
tantissues such as the EU Peacekeeping mission, EU conflict
management and mediation in Georgia, EU enlargement
policy, Common Foreign and Security Policy, the impact of
Higher Education on Peacebuilding and Conflict Resolution,
security and conflict resolution issues in Georgia, and others.

The Summer School was attended by students of both
bachelor’s and master’s programs of Sokhumi State Univer-
sity; itis multidisciplinary - the topics are equally important
and relevant for students of different programs. Both Geor-
gian and foreign professors and recognized leaders in the
field were invited to participate. 150 students with high aca-
demic performance were selected for the Summer School;
during the selection, preference was given to internally
displaced persons, as well as young people living in the oc-
cupied territories of Georgia, and students actively involved
in various events on behalf of Sokhumi State University.

Summer School 2025, which included 32 lecture hours
(including 2 hours online and 30 hours in-person), lasted
for 8 days and closed on June 11, 2025.
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134 undergraduate and 16 graduate students partici-
pated in the Summer School; including 17 students (11.3%
of participants) from the Faculty of Natural Sciences, Math-
ematics, Technology and Pharmacy, 76 students (50.7%)
from the Business Administration program, 35 students
(23.3%) from the Faculty of Humanities, 12 students (8%)
from the Faculty of Law and Diplomacy, 10 students (6.7%)
from the Faculty of Educational Sciences; 20.7% of the total
number of participating students (31 students) have the
status of IDP.

The ceremony of awarding certificates was attended
by the Rector of Sokhumi State University, Professor Zurab
Khonelidze, the Project Coordinator, Professor Larisa
Takalandze, and the Speaker of the Representative Coun-
cil, Associate Professor Nino Topuridze. Before the award
ceremony, the Rector, Professor Zurab Khonelidze spoke at
length about the challenges facing the country, the role of the
European Union, and the activities of the Peace Education
Center. In conclusion, the Rector, the Project Coordinator,
and the Speaker wished the young people success in their
studies and future endeavors.

At the end of the event, the students expressed their
impressions and opinions. (See https://shorturl.at/ZctFe)

OO0 LOLBV3XRM VMLO ,8330RM3OL JOGHOIXRN
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30l (3968 Mab 333mggzo60, sbm(z06gdgma 3Gmaggbmn a.
(39039. byBoboM g (390bgMddDdg FmB3gMmas 53539
39680l bgm3dmazsbgma, @mg@m@mabEn mggsb g gfadg.
LobBogmm 3uMLdY oMganb@Fomems 153 LENLYbEG
m6039Mbo@ @b aDbgbobes s bmgnsmym 39(36096Mg-
doms, 3Mdoba@oyym 3936096 gdoms, LadsMmmoabs s
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35093580300, &gdbmmmangdabs s GoMdszoabs s
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©a0gm 2 Lamadom s 5 bobgdnbomm gamysc.
g06 3mbgl dmemo EUPEACE doGomowo dndsbas

333000m30b 3d9693mmmdab dgbobgd LEs3mgdab gobzome-
61905, 333000mbabs JoMorma 3oMongds s 83 bgggMmda
9360m 3533060 Lo 39mgbm godmzamgdol gobasmgds,
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936m06@8gaMo300b bggMmda Lbogmgdal, 33mgz9d0bs
©5 09858980 89339mdom (ab. https://shorturl.at/RtdRf).

A NEW TEACHING COURSE “GEORGIAN PEACE
PARADIGM AND EU PEACEBUILDING” HAS BEEN
LAUNCHED WITHIN THE FRAMEWORK OF THE JEAN
MONNET MODULE (SPRING SEMESTER,
2024-2025 ACADEMIC YEAR)

In the Spring Semester of the 2024-2025 academic year, a
new course ,Georgian Peace Paradigm and EU Peacebuilding”
for undergraduate students (30 classroom/contact hours,
including 15 hours of lectures, 15 hours of seminars, 2 hours
of midterm exams, 3 hours of final exams) began to be taught
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under the Jean Monnet Module. The Course is mandatory for
students majoring in Political Science and optional for stu-
dents of any other program. The main part of the lectures is
given by the Academic Leader of the project, the Rector of the
University, Professor Zurab Khonelidze; Jean Monnet Profes-
sors L. Takalandze, L. Makhashvili and Associate Professor
G. Tsaava, researcher at the Peace Education Center at SSU,
also participate in the teaching process. The Head of the same
Center, doctoral student Levan Geradze, has been invited to
the seminar classes. 153 students from the faculties of Busi-
ness and Social Sciences, Humanities, Law and Diplomacy, and
Natural Sciences, Mathematics, Technology and Pharmacy of
the University have registered for the Course. The total number
of students was divided into 2 lecture and 5 seminar groups.

The general objective of the projectis to improve quality
of study programs at SSU in the field of PeaceBuilding and
European integration. Introduction of the Module “Georgian
Peace Paradigm and EU Peace building” will contribute to
the training of students at SSU; it will acquaint them with
the experience of Peacebuilding in the EU. The object of
studying is Georgian Peace Paradigm and EU capabilities
for peace building and conflict prevention. (See https://
shorturl.at/4nz73)
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dmGobm badogdm d5bgddn: ERIH PLUS s Google Scholar, sa®gmgg 68096089 bbgs dobada (ab. bon@ob domsgseo
33960 0js.b-k.ge-vg).
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o6mob g398mo (Bor3960 Bbaigh) mbos Bogmommb s3@m®ab (56 s3@mEgdal) bEmma babgema, 33560, 53509800
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0@ gFo@nEob obobgmads bws gobmagbogh Lo ool dmmmb gMmnsbo boab babom: 5) Bogbolb @ebabgmagds 3g8-
©930 0568030930MmMd0m - 53@MM0b (538mMgdob) g3560 s nbaznsmgda, Bagbab obobgmads, as8m3g8olb sanmo,
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496930 bs ngmb LGl &gdL@dn. 885 M9y 08 838 MEal badHMBnwsb (3080Mgdabal, 8ol Mbws Jogmocmmb Bys-
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ATTENTION JOURNAL READERS
AND POTENTIAL AUTHORS!

We think it is interesting for you to inform that the journal “Business and Legislation” has been published since De-
cember 2020 with an international scientific-analytical status and is indexed in the international search databases: ERIH
PLUS and Google Scholar, as well as in several other databases (see the main page of the site at ojs.b-k.ge).

Over the years, the journal has been a reliable partner for business circles, an experienced guide in the field of business,
a kind guide in the labyrinths of legislative acts, a selfless servant for the academic field and will continue this tradition.

The journal is open to all interested parties. It is possible to publish articles in Georgian, English, German and Russian
languages on topical issues of business administration and management, economic and social policy. Reviews of published
monographs and manuals, as well as comments, clarifications, notes and recommendations for improvement on legislative
acts are accepted.

Regarding the new status of the journal, we remind you of the rules for publishing a scientific article and provide you
with additional requirements:

- The scientific article should be presented in A4 format. The volume, including the list of used literature and the
abstract, should not be less than 7 pages of typed text on the computer with 1.5 spacing and 11 font size and should
not exceed 20 pages. It should outline the relevance of the research problem, research goals and objectives, research
methodology, research results (newness), recommendations.

- The paper written in Georgian must be accompanied by abstracts in Georgian and English - up to 1000 marks each.
For those written in a foreign language - main content on 2-3 pages in Georgian and abstract in the same foreign language.

- Itis necessary to submit the article to the editors as a printed copy, together with the version (Georgian and foreign
language text - Asylfaen font, and foreign language text - Times New Roman). Below the title of the article (on the right
side) should be indicated the full name, surname, academic degree, position, telephone and e-mail address of the author
(or authors).

- The article should show the use of important literature related to the research problem. The name of the literature
should be placed at the end of the article in the form of a single list: a) the name of the book in the following order - surname
and initials of the author (authors), name of the book, place of publication, publishing house, year; b) for a journal article -
surname and initials of the author(s), title of the article, title of the journal, year, number of the journal. The source indicated
in the bibliography should be used in the text of the article. When quoting from the work of this or that author, he should
indicate the source by indicating the appropriate page in the following way [3, p. 41], where the first digit corresponds to
the serial number of the quoted source in the list of used literature, and the second - to the page from which the quota-
tion is given. The bibliographic description of each book (journal) in the bibliography should correspond to its title page.

- Basically, in the text, tables, graphs and charts should be placed in the place of their reference, if there is not enough
space - maybe on the next page. Tables, graphs and charts should have a title and numbering.

The scientific article submitted for publication is reviewed by a specialist reviewer in the field (the identity of the re-
viewer will not be known to the author, nor will the reviewer be informed of the identity of the author/authors).

With a separate exception, publishing an article is paid - the fee for publishing an article in a journal is 150 (fifty) GEL.
The settlement report is indicated in the journal.

If these requirements are not met, the article will not be published and will not be returned to the author.

Atleast 2 issues of the journal are published per year, distributed electronically and available to any user at the address:
http: Ojs.b-k.ge; http://b-k.ge/.

Send the articles to the address: yuripapaskua.b.k@gmail.com, or submit them to the editorial office in printed
form, together with the version.
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