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3mM39M30mmo 356 3980b gdmbegmgdab, batrggdobs
5 Imaqdab gossbamnbgds gobbmmzogmogds dgdm-
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bobosmmgds, Mmamts 3Gm396@4mo, nby sM3MHm-
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Bonggemb bLedsbm bgd@mmab gobgznmamgdal bLabynl
9893bg 6598940560 s 3B g0d ool 39460935500
06bgdmdsd o Jomamds dmLabyMmgdal gobgdds
30653060mdglb d93mbogmgddo sMed3Gm 396G mo
393mbogmqdols 8603369mmzsbo Boemon.? 39Mdme,

2 3mgobobadyg, o., 3mb@ady, a. (2014): ,»s6s8g-
©Am3g Lddsbgm Lagddg: MmgmEos s 3Gagd@0gs,, ag. 240.
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44



s mnsssaun:
d96MM63RISCIMdO

T 11 +NII

L TA TA )

boa(s,

Il - 3Gm396@<mo 3g8mbagsmo;

NIl — 56536 m(396@mmo Jgdmbogsma;

TA - 8oxmosba sg@oggdo.

3m(399mmo dggommgds a30h39693L 35630L MBIML o Ms Fm(z9yemdal dgdmbogmgdol g96gMamgds dg-
demos 3ol dob bgmo s@Lgdymo 54@0g3900L god3mygbgdoom. M3 BMm domsmos Im3934)mo 3mgR0(3096@0
3o 898 Lo gdgmb bobmmmal 35630 gBmgmm og@0gzvy.!

bogdomggmmb Ledsbzm bgd@mMobomgal s0badbyma dohzgbgdgmn 360d3b6gmmzba sdoMdgdl 93eIm3anl
93946980L 3oR396989mb.  g30m3o3d060b 399469830 ©d@03980L YGamaDdaz00lb 3mgga0gb@o 4-5%-als
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5 ImmEm3s 39803930L Y& amads300b 3mgyn(3096@0 9FoMdgdl 93Mm30l d399690b 35R39690emgdl. dg-
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bos. 3gOdme, 356300 ogM @odsmMab 30sba s Jgbodsdobowm, @edsmdgdmbaogmoasba bgbbgdal Rsbs(3gmgds
doammnb 30sbo o 3gbedadnbow, Jomamdgdmbegmasbo bybbgdom, Ms MJds Nbws godM©AL 9@ 039d0b @@0-
m0Do(3000 3MmgBo3096@0L 3603369mmdl, 013(30 985LMsbsgg go0bMEYds 35630L Ly gMgEaGm Mabobawdn
3a6dbmdgmmda(s, o3 0L 080l smdsmmdal, HmB Ladmdsgmme 356 30b Jgdmbagmgdo 933060 9ds.2
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1 Sounders, A., Cornett, M.M. (2012): Financial Markets and Institutions, McGraw-Hill Education,5/e, g3. 397.
2 Sounders, A., Cornett, M.M. (2012): Financial Markets and Institutions, McGraw Hill Education., 5/e, a3. 399.
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Fo3mMAL 8M03MM(396@ymn batggda. o0 dmMab srbobndbsgos 35630l 39Mbmbamdg asbgmma batiggda,
mdgmo(s 656 30bomngol gho-gMo yggmodg 860d369mm3s6 bofxl bomdmawagbl. 65630l bomdsdgds xdg-
&qbbomo LbmMgo Job Ms65d3MMImMgddgs sdM3oEgdmmoa. 35dmIabamg odgwsb, badsbzm Lgd@m&dn
b g39dmm0s domam 335m0gG30M0 3oEMgdn, MmM3gmms 3MmMBnl s6sdmeymgdss bLbgs Lyd@mMgdosb
Jgomgdom domamons. gofms 53abs, 3563930 3603369mm306 R0bsbLYE Mgby@LL d0dsmmaggb 3omgdal
35053bo@gdobe s 335mogn a0l s8smmgdady.

3bb0dbsg0s, HMA sdme30gdgemo bogsMmzgmmmb abBmMaal dobdambg 3630l 3gHLmbam by 306g4ma
bocxgdo Indogsm 0dMEgds @s 2015 bemal dpamdsmgmdooc 466 dmb mamb gossgsmds. bojstmggmmm-
do 3mg3gmo 3mBgMonmo 3563980 Ladnsmme Jomosbo batiggdaol 20%-b 30dsGimaggb MsbsddMmmgmmes
bgmRobgdbs s dmbabgddy. gom33gnm dgdmbggzgddn s3sGo@nb bafmggdo 3Mm(39b@Mm botxggdbag 3o
03 gdms, md3e dmemm 3gMomedn 3906036935 dm(398ma dohggbgdmal 3mgdswo @9bwgbz0s, s
3mM3gM0mmo 8563980L d0g bs3oEM™ 3mmn@nzolb (33mamgdac dgodmgds s0bbbab.

3M39M (300 8563006 baMK-9539dG096Mmbab LoDMBo Ladsb M 3103530 NP dMm nbrn joGMMgdas
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1 Moody’s Investors Service, (2011): ,Banking Account & Ratio Definitions”, g3. 3
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2a bl Ladabzm boMmggda. sxbobodbogns, Hm3 2008 Bgmb ogadbomms boMmggdal 3mgxongbdab (ER)
3330060 B, M3 doMomaEse gs630mmdgdagmoa aym bLgbbgdal dgbodmm sbsgoMmggdal MgbgHgals
3339960 bO®om. Gabsbby@®ds 3Gababds s Lomds@mds 3mbxmad@ds sbgszg Momympomsm 0dmddgogl
boGg0-dgdmbogmalb 3mgn03096@ (3, Bm3maz 8603369mmdaz 2009 Brmobomgol 53%-8g asndomes,
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65(3 396300mMdgdmo nym 356 30L bam3g@ssom dgdmbogmgdal 3339mM0 dgd(3061gdnon.

Lodobgm batiggdal LG NAOL s6sMnbAbOL 3BM(396@M S 3M3MM (396G M boGIggdMeb gfhma
36093bg9mmgabos safMgmgg 0bgon Godab batrgal sbammabas, BmamEa(zes 5g@&nggdab dgbadmm @sbs 3ofmggdals
9bgM30b botign, HmMIgma(g 99M®0698L batgqdl dodstmmmmb bgbbgddg, Bobnsob Jomammadbs s bbgs
306560 59 03980L Fgbadmm @by eMmaqgdol Mgbgmgol dgbedbgmowm. batiggdal s6bgdymoa 308 gamtos
bbgs EsbsMmAgbn bafmggdabogsb aoM 339mmo Ma30LdMgdam babosmagds. 3gMdmm , 5g@8039d0b dgbademm
b5 35Ma3980L MgbgHzal bomgo o6 BoMBmaagbl 356 30L 3oMEadnm batixl, 30650086 dm(398mo mabbg-
dom 0gdbgds Mgdgegn, Mm3gmbsz dsb30 Y30nEaL 39dmbzgzgddo nygbgdl. s3sbmsbagy, 3mbiMg@mmao
5J&030L adOMbgdal dgdmbgg35380,08539 9d&n3dg Mgbgezal botgo gomo0gdbgds d5630L Lataqgdma
5 Imggds-damamal Bgobdo sabobgds owgdoma bndbom. dgrgasw, dgbadmm bszafggdal MgbgHgal
batrgo (bLadagdgmn) 3oMEadom gogmgbal sbmgbl 3magds/bstmamoal gm@Iamgdsdy s nmgzgmgds L3gso-
Bonco Godab bafigsw (botggdmow).’

Logo®mggmmb Ladsbzm Lgd@mMobmgal, Hm3gmaz doMomswam 3mabogymo Ladsbzm Logddnsbmdomass
053539800, bgbbgdab Jgbadmm sbs 3otagdal MgbgMzaL (L) boMggda FoMdmdgb dmmnsba Mgbgmzgals
bat b0l LGN G NMS30. Im(393Mmo Bndstnymadoom gobgmma batiggdo 3o6a0 0bns@mMos bs3MgLndm
0L 3ol dgbogabgdmom.? Ld@-0b batggdal dmgmmmds 3oMsd0m sdmzngdamoas bgbbgdgmos gomab-
0bBsMmNsbmdal EMbgbdy s 393m3nbaMy 5949056 80bo dmzmmds bdoMo (330mgdsmdac babosmmgds.
93Mbm30 30 5¢ds3mmdals EHML, HmEaLsg bgbbgdgmms @gBMmENL smbdscnmds 3mgdammmdl, 3563900
sbabosmgdm Mgbgcggdda bo3mgda LobbEMgdal Jodstmgs, Mo s0dymgdm oo g3mbmdngymo goMmbal
306md9330 35DoMEML gbodmm ©sbs3oMaqgdol HgbgM3980.200b03bmmn oLENM©ds bodsMmggmml
Ladabgm Lgd@mEal Fogosmomdy(s. 3gHdmeE, gammdsmnMo BobsbbaEa 3G0babobs s 2008 bemal Lomdsmo
3Mbxmag@ob dgmgasm 3bgbbgdgmms dbMnEsb goMommms 6aLgbbgda LablbMmgdolb sdMNBYds, Meds(y v0-
dmms 8563980 306mb3gdmmdol dgbadsdabow gogdommam Lgbbob dgbadmm ©sbsoMmaqgdal Mgbgmggda,
mBgeda(s 2007 Bemob 8mba(393L asbmmgdom byyoxg® aossgomds.

6930b30gMa 3mBgM309emo MEas6abs(300L 3EMENJE0Mmmdal BHabomzal 360d36gmmazebas botgqgdals

1 3mgobobady, 0., 3mbEGady, a. (2014): ,00658g06Hmgg badsbzm bagddg: mgmeos s 3Gog@ogon a3. 245.

2  Athanasoglou, P., Brissimis, S., Matthaios, D. (2008): Bank-specific, Industry-specific and Macroeconomic Determinats
of Bank Profitablity, Journal of International Financial Markets, Institutions and Money, 18 (2): 33.125.

3 Laeven, L. and Majnoni, G., (2003): Loan Loss provisioning and economic slowdowns: too much too late?Journal of
Financial Intermediation, 12, 33.179.
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306080bs (300, HmBgemo(g bLbgs 0565856 3063mMdg3d0, ogdom dyaszmgbsl sbwgbb Imagdal mbgdyg." -
3(39, 8563980, HMImgda(s 3Mb 3N gb& M dGdmmadn 56056 RsGmmmbo, 306339 989398y ymzgmmzgals
3905 batigqgdol g0dM@al s9(30mgdemmds. 5badbmml doMomoam gobs3nMmdgdl d5630L Logdnsbmdal
36 90m0l goBsMMmMgds sbamo gomosmgdol gobbboom, sbamo Ladsbzm Ggbmmmangdol @obgMags ©s .9.
d9®9a90, Mbs3gmmgg 3m3gmonmo 563980bsmgals 360336gmmzgebos 3edngam bmM(z0gmegdmmgl
bagdolb Mozombamafa m3@ndoda305, GMIgmog o6 ©d635Ma30698L ol ©s3939dm 3mba309dL o6 -

Lgdne 3dog® 3mMbinEabEYm gomgdmdn.

Lodobgm dmggde

35630, Bmam@(3 3m3gMEoymo MmMasbods30s, MM0gbGoMmgdymos dmagdol domgdsdg s sMbgdymo
9LMLYdaL 30MMbgddn (300mMBL Fmabnbmb dobo ogbodnbds(zns. Imgagds BomImawagbl 360d36gmm3sb
Byomb 356 30L gobgomamgdobomzgal. dob dm3mmmdady oBomsmss sdm3ngdemoa ds630L bsgmmsto
39308 5mab BMs, LaMgbgMmzm Bmbogdal dg3Lgds, 3930@omMEdsbYdsms PsRNbsBLASS s 5.3.23maqdols
30mgdom ©onb@gMabgdmmbo 5606 35630L 5g(30mbBgMgdo s Labgmdbogm. sg(30mbyMgdabamagals mggdes
Bom3maagbl ng0gbmgdal domgdol, bmmm Labgmdbogmbomgal 30 go@obabawgdal domgdals Jmagem
Byomb. 535bmobagy, 35630L Log80sbmdals dggagdom 06 MgLdYmba 5M0sb ol Lydogd@gdo (83060-
369900, Jﬁ)an@)mﬁ)gZ‘m), 3gmmms 30dsmmaz d63L aoohbos gofMzzgnmo gomEgdymagdgdo. bs3mgdom
bogomMommms, HmI b5dggd05b Lodsbzm 0bb@ @@ do aosbyzo@mb §3mbmBngn@mas 5396835 dabo @Mmgdom
»o30b9gsma babbEgdal gobmogbgds, abgzg mamE(s, 3MgoGmMabocmgol 3603369mm3baw 0ndMEgds
05369008 930b G0l 3980, Hmabsaz dbgbbgdgmo Bsdggdnsbo 356 30s.

3dmagdalb sbomabal 3Gm(39Ldn Lodsbzm 333mg39Mgdal dogf Y3oMs@gbmds gboggds gabsblbyma 3mg-
30(3096@9d0b 3gdggmdom sbsmobals Igomeb. smbadbymo gob3ammdgdamoas 08 god@om, Gm3 3Mad@o-
3590 3gbadmgdgmos oo 35630L (5d@03980b oo Imgmmdom) 8ng® domgdemo 8magds aon@mmugl
33069 35630b 80y Bomgde sbammaon 85R396559mb, Moz 9badbyyema dodsmomgdom s8bmen@na
30R39693mgdals 965m0DL ©e308bg39mbe o dbomzgsebl brab. dbmgmom Lodsbzm 3Mad@nzsda Lodsbgm
dmggdal dgx30bgdalb (36mdamo s 33MdoMgdmmo BabsbbyMa 3mgxn30gb@gdas: 630bws LadmmzgbGm

3oy (NIM), 9313905 (Lodmamm) 8480393bg (ROA), 039898 (badggommm) 30308 smdg (ROE).

1 Trujillo-Ponce, A., (2013):What determines the profitability of banks? Evidence from Spain,Accounting and
Finance,53(2), 561-586, a3. 8.
2 3m3dabodg, 0., 3mb@Moady, a. (2014): ,05653gMmzg Lodsbzm Logdg: MmgmGas s 3Magd@ogo,, a3. 249.
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96@0 BoBmaagbl 630brs Ladmm(396@m Jg8mbogmoal BoMmMBsL 35630L 8mmnsb 54@0393056.'630600
LodmM(396E™ Fofgal sbsmabo goblsgnmmgdoo 360d369mmzgabos 03 Ladsbzm 0bLEGNGYEGgdobsmgal,
Bm3gmms doFomao bogdnsbmds s 3o3doMgdnmos GMononm Lodsbim boddnsbmdasbmsb. Lajstmgyg-
mmdo 3mIg@3ogema 3563980l Imagds obamoss ©sdmznEgdma 63. 3Mm(396@ e dgdmbagmagddy.
2010 Brmoab bLodsbzm LobGgdab Ladysmm E30bws Imagds 336 b ML o gds@gds, MHmdmab 36.7% 63.
36396849 3gdmbogmgddg dmmab. sxbobndbages, ®mad 2008 brmal 0bsbly® 3G0babl 360336gmmmzgseba
Bgasgmgbs o6 Imnbogbos bodsMmggmmb Lodsbzm Lab@gdal 63. LadMmgb@m doMygsdy.

$0. 360 396¢) ™o 99dmbsgemol 3m 9030963900
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B NIM (3. 360 39bEemo Dgdmbagawo/Fd. 8magds (Barswwo)

1393965 958039889 (ROA)a30h39693L 356300 3969%396@&0b 1bs@l Joommb dmggds s6bgdmmo Lads-
63m 0g@039d0b g58myq6gd0c. Im393nm 3maqdolb dggebgdal 3oh3g969d9mb gt 33gma bogmmagabgds
ababoomgdl. 39Mdme, ROA-L @ssbasmndgdabsl 3bgoggmmdada o6 doomgds 35630L ob bagddnsbmdgdo,
MmBgmms 536353 boMmBmMgdl domsobbgsmgdg dmbmgddon. dgmgasw, ROA bemmymgamao 396 sbobo-
0098L Ladsb3M LdgBnobmdabs s dab 33@3336[).2 dogbgoagsm, 5¢bndbymoa bsgermmgabgdabs ROA bods-
63m Imagdol dgi3obgdol gMo-gMoma yggmady g3 3gmadgmoa 3shzgbgdgmos, Gm3gmbes Bomds@gdom
0y4969d m300 (396@GsnE0 35630L BadmIaaqgbmagdas.

1398965393080 (ROE) bm3agh 85630L 8969%396@0b bstlb 8onmmb 8magds 3ol bgmo s®bgdeema
39308dmab gomzamnbobbgdaom. Jobo ass6356039ds brgds ROA-L 3603369mmdal go86Mogmgdoo 3odo@smals
Imm@odmogzodmeidg (Equity Multiplier)?, Gm8gmo(s Bo68momagbl 530656LmG0 mazgcagal babdmal. dgwog-
350, Joamo mggzg@agol (83069 3odn@smab) 8dmbg 356 30bmgal sdsbsbosmgdgmoas ROE 3mgan309680L
doamo, bmem ROA-b 0odamo 860d36gmmds. 8basgba ROA 3mggo3096@0bs, ROE 3mgno3096@Las odsb
356133900 65 3mmmzs698s. 39Odm@, Hmam(s badsbzm 833mg396gdo 5bndboggb, ROE-L gosbgstmndgdabols
Manrgdgmymagomos ab Gobzgdo, GmImagdaz 096 brggl 8smom 50bsbbn® mgzgMmogl.

bogoMmzgmmb bodsebzm bob@gdob 8mBagdnsbmdal dohgg6gdmgda (ROA, ROE) 435650 369m 3gGommdn
LEddoEEMS0c babosmmgdnsb. 2013-2015 B gdal Lodmsmm 39939003 5@ 0390bs S od@om by, dgbe-
3530bo 2.2% o 14.0% dgomanbs. ROA-L 3g8mbgggada, badsbgm Lab@gdal 8mB8ggd0s6mdal 35R396989ma
0O 56 gobLbzsggds Ladabzm dmdab 3gMomedn (2004-2006 b6) s6Lgdmmo 3ohggbgdmabegsb (2.1%),
bommm ROE 3mga30(3096@)0 30, @esbemmagdoo 4%-0m s0gds@gds smbodbmma 3gMomoal 3mba3qdl.

1 Lodobgm Bmagdol 3mgya(3096@gd0L gos63sM0dgdobal Lodsbzm 833mggeMgdo Jmmoasbo sd@aggdol bozgmow
2869039 04gbgdgb Lodmomm sg@nggdabs s 3Gm(396@mmo 3g8mbogmab 8dmby og@nggdol dmzmemmdgdl.

2  Athanasoglou, P., Brissimis, S., Matthaios, D. (2008): Bank-specific, Industry-specific and Macroeconomic Determinats
of Bank Profitablity, Journal of International Financial Markets, Institutions and Money, 18 (2): 33.124.

3 3930@omol IgmEo3mogs@mAo Boomgds 5d@03930lb jodo@ommsb JggsMogdoom.
4 IMF, (2002): Financial soundness indicators: Analytical Aspects and Country Practices, Occasional paper, 212: 33. 19
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ABSTRACT

Bank profit is a simple indicator to evaluate the bank performance. Bank itself, depositors, creditors and even
the state are interested in the profitability of the bank. The analysis of the Georgian banking sector revealed that the
commercial banks in Georgia are mainly focused on the traditional banking activities. Interest income plays a major
role in the income structure of Georgian banks. Even though the non-interest income share of the banks declined
during the last decade, it still remains as a significant factor in determining the bank profit. Compared to the interest
income, non-interest income is more volatile and is more sensitive to economic cycles.

In Georgia on average 20% of all bank expenditures are spent on employee’s remuneration. Cost-effectiveness
of the Georgian banks has been deteriorated due to the war conflict and global financial crisis in 2008 but Georgian
banking sector has managed to deal with the increased costs effectively.

In terms of profitability, measured with the ROA, banking industry in Georgia showed higher earnings than the
banking sectors in France, Germany and Italy. Moreover, on average, asset utilization coefficient is 3 times higher
than in the banking industries in selected EU member countries. Since 2010, income generated by Georgian banking
sector is gradually increasing and main source of it is increased amount of interest income.
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