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ABSTRACT
In recent years, more and more companies in Georgia are applying for external audit services. Independent audit of
financial statements becomes relevant in the conditions of globalization of the economy, against the background of the need
to attract foreign investments, bank lending and other means of financing. However, the Georgian business community is
still less informed about the essence, purpose, process and results of external and internal audits. What is also important
for the strengthening and development of the reform of the active support of the European Union. Business entities will

be able to switch to international auditing standards if Georgia fulfills its EU obligations.
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