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RESUME

The paper deals with the development of accounting, reporting and auditing regulation in Georgia - the problems in
this field and the perspective of their solution.

The authors focus on the circumstances that followed the reforms in the field related to formative changes. According
to them, the transition from the Soviet system to the sharply different market relations of farming, due to the complexity
and inexperience, also resulted in shortcomings. The accumulated experience since the adoption of the new regulations

Business & Law



https://doi.org/10.52340/bal  N1.2023

WWW.0JS.B-K.GE

WWW.B-K.GE

has highlighted directions that require further refinement and new solutions appropriate to the time. Despite the clearly
positive trends of the successful start of the reform implementation, the current system of quality management of audit
activity, the established norms of certification and the status of the supervision service no longer provide the opportunity

for further development and need to be changed.

The article presents the relevant arguments and the important considerations arising from them on the directions of
further improvement of accounting, reporting and audit regulation in Georgia.

Key words: audit activity quality management system, certification, status of supervision service.
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