
saqarTvelos safondo birJa 1999 wels Seiqmna. 

misi Seqmnis safuZveli 1998 wlis 24 dekembers 

amerikeli eqspertebis daxmarebiT SemuSavebulma 

kanonma `fasiani qaRaldebis bazris Sesaxeb~ 

ganapiroba. safondo birJa fasiani qaRaldebis ba-

zris mniSvnelovan rgols warmoadgens, mis gareSe 

SeuZlebelia aRniSnuli sferos funqcionireba 

da aqedan gamomdinare is rogorc saaqcio sazoga-

doeba 1999 wlis 5 ianvars dafuZnda USAID-is dax-

marebiT. 2000 wlis 14 ianvars masze saqarTvelos 

fasiani qaRaldebis erovnuli komisiis mier gaica 

safondo licenzia #90001, 2000 wlis 23 marts 

pirveli vaWroba Catarda, pirveli garigeba 2000 

wlis aprilis TveSi daido. aqedan moyolebuli 

aqtiurad daiwyo safondo birJam funqcionireba.

safondo birJa aris fasiani qaRaldebis orga-

nizebuli bazari, romelic uzrunvelyofs fasiani 

qaRaldebisa da sxva finansuri instrumentebis 

yidva-gayidvis Sesaxeb winadadebebis Segrovebas, 

vaWrobis organizebas dadgenili wesebisa da pro-

cedurebis Sesabamisad da avrcelebs dadebul 

garigebaTa Sesaxeb da fasebTan dakavSirebul sxva 

informacias.

safondo birJa warmoadgens TviTregulirebad 

organizacias `fasiani qaRaldebis bazris Ses-

axeb~ saqarTvelos kanonis Sesabamisad.

birJis saqmianobis ZiriTad mizans warmoadgens 

saqarTveloSi fasiani qaRaldebis gamWvirvale da 

likviduri organizebuli bazris Camoyalibeba, 

sicocxlisunariani savaWro meqanizmis Seqmna da 

misi funqcionirebis uzrunvelyofa.

birJis sawesdebo kapitali Seadgens 30 000.00 

(ocdaaTiaTasi) lars.

sawesdebo kapitali birJis Seqmnis periodSi 

dayofili iyo 50 (ormocdaaTi) cal aqciad, nomi-

naluri RirebulebiT 600.00 (eqvsasi) lari; xolo 

2007-2008 wlebSi kanonSi ganxorcielebuli cvli-

lebebis Sedegad moxda aqciebis danawevreba, 1 aqcia 

daiyo 60000 (samociaTasi) cal aqciad, Sesabamisad 

Semcirda misi nominaluri Rirebulebac. dRei-

saTvis is Seadgens 3000000 (sami milioni) aqcias, 

saqarTvelos safondo birJis istoriisTvis
romelTagan TiToeulis nominalri Rirebuleba 

Seadgens 0.01 (erTi measedi) lars.

ss saqarTvelos safondo birJis ZiriTad aqcio-

nerebs moqmedi da yofili sabrokero kompaniebi 

warmoadgendnen. birJaze vaWrobis uflebisaTvis 

sabrokero kompaniisTvis 2007-2008 wlebamde 

aucilebeli iyo minimum 1 aqciis floba, rac kapi-

talis 2%-s Seadgenda. Tavdapirvelad safondo 

birJis aqciebi 600 larad iyideboda, magram masze 

moTxovnis gaCenam egreve moaxdina fasis aweva 

da 600 lariani nominaluri Rirebulebis mqone 

aqciebi 1500 larad gaiyida. momdevno wlebSi es 

fasi kidev ufro gaizarda. unda aRiniSnos, rom es 

aqciebi birJaze ar ivaWreba da maTze yidva-gayidva 

mxareTa Soris gaformebuli xelSekrulebiT da mis 

safuZvelze reestrSi cvlilebiT Semoifargleba.

2001 wlis bolosTvis ss saqarTvelos safondo 

birJis aqcioneri iyo 38 sabrokero kompania. aqe-

dan mxolod 17 kompanias qonda birJaze vaWrobis 

ufleba. aRsaniSnavia, rom 38 sabrokero kompani-

idan finansuri institutebis mier dafuZnebuli 

iyo 10 kompania, kerZo pirebis mier – 24 kompa-

nia, xolo 4 – finansuri institutebis da kerZo 

pirebis mier erToblivad iyo dafuZnebuli. am 

sabrokero kompaniebis dafuZnebaSi monawileoba 

miiRo 8 komerciulma bankma, 2 sadazRvevo kompaniam 

da 3 ucxourma kompaniam.

2014 wlis 31 dekembris mdgomareobiT ss saqa-

rTvelos safondo birJis mier gamoqveynebuli 

oficialuri monacemebis mixedviT aqcionerTa 

raodenoba Seadgens 19-s. aqedan 14 iuridiuli piria 

– 82%-uli wiliT mTlian kapitalSi, 5 fizikuri 

piri – 18%-uli wiliT mTlian kapitalSi. aqedan 

komerciuli bankebis mier kontrolirebad wils 

warmoadgens Svilobili sawarmoebis meSveobiT 

58%.

2015 wlis 27 dekembris mdgomareobiT saqa-

rTvelos safondo birJaze vaWrobis uflebiT 

mxolod 5 kompania sargeblobs, saidanac 4 komer-

ciuli bankebis Svilobil kompanias warmoadgens. 

esenia:

# sabrokero kompania komerciuli banki

1 ss galt end Taggarti ss saqarTvelos banki

2 Sps Tibisi kapitali ss Tibisi banki

3 Sps qarTu brokeri ss qarTu banki

4 ss liberTi siqiuriTiz ss liberTi banki

5 ss kaukazus კapital jgufi -
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birJis marTvis organoebia aqcionerTa saerTo 

kreba, sameTvalyureo sabWo da direqtorati. 

birJis sameTvalyureo sabWo Sedgeba 12 wevrisagan, 

romelTac aqcionerTa saerTo kreba irCevs 4 wlis 

vadiT. sameTvalyureo sabWos wevri ar SeiZleba 

imavdroulad iyos birJis direqtori an birJis 

TanamSromeli. birJis sameTvalyureo sabWos sfe-

cifikuri ufleba-movaleobebi aqvs, romelic ga-

nasxvavebs birJas Cveulebrivi biznes sawarmosgan. 

aseve birJis direqtorsac gaaCnia rigi specifikuri 

ufleba-movaleobebi, rac ganasxvavebs mas sxva 

sawarmoebis aRmasrulebeli direqtorisagan. 

birJis generaluri direqtori mis mier miRebul 

gadawyvetilebebze pasuxismgebelia sameTvaly-

ureo sabWos winaSe. direqtorebis, birJis sxva 

TanamSromlebis urTierTobaTa sistema ganisaz-

Rvreba birJis SinaganawesiTa da birJis samsax-

urebis debulebebiT.

birJis wevrebi SeiZleba iyvnen licenzirebuli 

finansuri institutebi (maT Soris kanoniT gaT-

valiswinebuli ucxouri finansuri institutebi). 

wevrebs gaaCniaT ufleba dadgenili wesiT monaw-

ileoba miiRon birJis mier organizebul safondo 

vaWrobebSi da isargeblon birJis samsaxurebis 

momsaxurebiT.

wesdebiT birJis Semosavlebi iqmneba: sawevro, 

sakomisio da sxva Senatanebisagan da gadasax-

delebisagan; saqarTvelos kanonmdeblobiT 

nebadarTuli sxva wyaroebidan. aRsaniSnavia, rom 

birJa ar warmoadgens momgebian sazogadoebas da 

Sesabamisad dividendebis ganawileba ar xdeba aq-

cionerTa Soris.

birJis reorganizacia da likvidcia Seileba 

mxolod fasiani qaRaldebis bazris saxelmwifo 

maregulirebeli organos winaswari TanxmobiT.

birJis erT-erTi umniSvnelovanesi funqciaa 

uzrunvelyos mis savaWro sistemaSi arsebuli 

fasiani qaRaldebis kotireba – safondo birJis 

mier fasiani qaRaldis oficialuri fasis an/da 

fasTa intervalis dadgena garkveuli TariRi-

saTvis, gaangariSebuli dadebuli garigebebis an/

da gakeTebuli savaWro ganacxadebis safuZvelze, 

birJis mier damtkicebuli meTodikis Sesabamisad.

safondo birJis centraluri rgolia misi 

savaWro sistema. Tanamedrove vaWroba birJaze 

eleqtronuli vaWrobis sistemiT xorcieldeba, 

romelic  moicavs im teqnikuri da programuli 

saSualebebis erTobliobas, romelic uzrunve-

lyofs fasiani qaRaldebiT garigebebis dadebas da 

garigebebTan dakavSirebuli informaciis Senaxvas, 

damuSavebasa da gaxsnas. 

unda aRiniSnos, rom birJis savaWro sistemaSi 

garigebebis dafiqsireba SeuZliaT mxolod birJis 

wevri sabrokero kompaniebis birJis mier testireba 

gavlil brokerebs. 

birJis Seqmnidan savaWro sesiebi kviraSi mx-

olod 2-jer tardeboda, samSabaTs da xuTSabaTs, 

savaWro garigebebis xSirad Catarebis Sesaxeb 

warmoqmnili moTxovnis Sedegad 2007 wlis maisi-

dan savaWro dReebis raodenoba 3-mde gaizarda 

da isini orSabaTi-oTxSabaTi-paraskevs tarde-

boda. 2014 wlis noembridan, sameTvalyureo sab-

Wos gadawyvetilebis safuZvelze, birJis savaWro 

sistemaSi dadebuli garigebebis simciris miuxeda-

vad, savaWro sesiebi yovel samuSao dRes imarTeba 

11:30sT-dan 11:40sT-mde (aSS dolaris sesiaze) da 

13:00sT-dan 13:55sT-mde (salare sesiaze).

birJis wevri sabrokero kompaniebi savaWro 

sistemaSi operireben sakuTari savaWro angariSi-

dan, rac wevris angariSia centralur depozitarSi, 

romelzedac igi vaWrobis uzrunvelsayofad 

gadaricxvavs fasian qaRaldebs da fulad saxsrebs.

saqarTvelos safondo birJaze daSvebis 2 safex-

uri arsebobs: pirveli safexuria birJis savaWro 

sistema da meore safexuria listingi, romelic 

emitents ufro meti pirobis Sesrulebas avalde-

bulebs. sityva listingi TargmanSi CamonaTvals, 

katalogs niSnavs. safondo bazarze ki am terminis 

qveS igulisxmeba birJis savaWro sistemaSi daSve-

buli is fasiani qaRaldebi, romlebic sxvadasxva 

komponentebiT gamoirCevian sxva danarCeni fasiani 

qaRaldisgan da am komponentebiT ufro maRal 

safexurze imyofebian.

fasiani qaRaldis listingSi mosaxvedrad sa-

Wiroa emitentis sakuTari kapitalis odenoba 

iyos minimum 500 aTasi lari, emitentis saqmianobis 

xangrZlivoba unda iyos aranakleb 2 weli, zaralis 

gareSe muSaobis xangrZlivoba bolo 2 wlidan unda 

iyos aranakleb 1 weli, gamoSvebuli fasiani qaRal-

debis raodenoba 5 aTasze naklebi ar unda iyos, 

sasesxo fasiani qaRaldebi - aTasze naklebi da emi-

tentis mier buRaltruli aRricxvis warmoeba unda 

xdebodes buRaltruli aRricxvis saerTaSoriso 

standartebis (bass) Sesabamisad, birJaze wliuri 

bruna ar unda iyos 100.000 larze da gamoSvebulia 

fasiani qaRaldebis 5%-ze naklebi.

listings garkveuli upiratesobebi gaaCnia. in-

vestori ama Tu im kompaniis warmatebas sazRvravs 

imis mixedviT, aris Tu ara listingSi daSvebuli 

misi aqciebi. rogorc wesi, im qveynebSi, sadac fa-

siani qaRaldebis bazari ekonomikis ganuyofel 

nawils Seadgens, warmatebuli kompaniebi cdiloben 

TavianTi aqciebi birJis listingSi ganaTavson, 

miuxedavad imisa, rom birJa maT Zalian mkacr pi-

robebs uyenebs da amave dros, gadasaxadic Zalian 

didia.

saqarTvelos safondo birJis savaWro sistemaSi 

daSvebuli fasiani qaRaldebi iyofa arasalistingo 

da listingis fasian qaRaldebad, xolo TviT list-

ingis fasiani qaRaldebi iyoda aseve 2 jgufad – A 
kategoriis da B kategoriis listingis fasian 

qaRaldebad.

2016 wlis 1 noembris mdgomareobiT saqarT-

velos safondo birJis savaWro sistemaSi daSve-
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bulia 123 (asocdasami) fasiani qaRaldi, maTgan A 
kategoriis listingSi daSvebulia ss saqarTvelos 

bankis  da evropis rekonstruqciisa da ganviTa-

rebis bankis fasiani qaRaldebi, xolo B kategoriis 

listingSi – 7 kompaniis fasiani qaRaldebi. esenia: 

Sps jorjian end uoTer faueri, ss saqarTvelos 

salizingo kompania, ss m2 uZravi qoneba, ss sa-

medicino korporacia eveqsi, ss nikora treidi, ss 

liberTi banki da ss Teliani veli. danarCeni kom-

paniebis fasiani qaRaldebi daSvebulia vaWrobis 

arasalistingo sistemaSi.

dReisaTvis ss saqarTvelos safondo birJis 

maregulirebeli organoa saqarTvelos erovnuli 

banki. safondo birJis licenzirebis, finansuri 

angariSgebis wardgenisa da kapitalis minimalur 

odenobas gansazRvravs erovnuli banki. misi weri-

lobiTi Tanxmobis gareSe SeuZlebelia safondo 

birJis reorganizacia an likvidacia. ss saqarT-

velos safondo birJas gaaCnia Semdegi saxis fi-

nansuri moTxovnebi:

1. safondo birJis sakuTari kapitali unda 

Seadgendes aranakleb 50.000 lars;

2. saqarTvelos erovnul bankSi waradgens 

wliur auditirebul angariSgebas, wliur an-

gariSgebas safondo birJis saqmianobis Sesaxeb, 

mimdinare angariSgebas.

ss saqarTvelos safondo birJa yovelwliurad 

amzadebs da dagenil vadebSi waradgens erovnul 

bankSi auditirebul finansur angariSgebas kal-

endaruli wlis damTavrebidan 90 dRis vadaSi 

rogorc materializebuli, ise eleqtronuli 

formiT Excel-isa da PDF-is formatSi. finansuri 

angariSgeba momzadebuli unda iyos finansuri an-

gariSgebis saerTaSorio standartebiT da buRal-

truli aRricxvis saerTaSoriso standartebiT. 

finansuri angariSgebis sworad Sedgenaze pasux-

ismgeblebi arian kompaniis pasuxismgebeli pirebi. 

angariSgebaSi aRmoCenili Secdomebis SemTxvevaSi 

ss saqarTvelos safondo birJas SeiZleba daekis-

ros kanonmdeblobiT dadgenili sanqciebi.

finansur angariSgebasTan erTad birJa saqarT-

velos erovnul banks warudgens:

1. krebsiT informacias vaWrobis ZiriTad 

maCveneblebTan (garigebis raodenoba, fasiani 

qaRaldebis raodenoba da Rirebuleba) daka-

vSirebiT emitentebis mixedviT da sabrokero 

kompaniebis mixedviT. 

2. im sawarmoTa nusxas, romelTa fasiani 

qaRaldebi daSvebulia safondo birJis savaWro 

sistemaSi;

3. safondo birJis aqcionerTa (partniorTa) 

reestrs;

4. im sawarmoTa nusxas, romelTa fasian 

qaRaldebze bolo 2 wlis ganmavlobaSi daido 

garigeba safondo birJis savaWro sesiaze an/da 

dafiqsirda garigeba safondo birJaze.

zemoTmocemuli monacemebi qveyndeba saqarT-

velos erovnuli bankis (nbg.gov.ge) da ss saqarT-

velo safondo birJis (gse.ge) oficialur saitebze.

ganvixiloT ss saqarTvelos safondo birJis 

saitze gamoqveynebuli monacemebi.

qvemoT mocemuli cxrili moicavs 2000-2014 

wlebSi ss saqarTvelos safondo birJis savaWro 

sistemaSi dadebuli garigebebis raodenobisa da 

moculobebis Sesaxeb informacias.

# weli
garigebis 

raodenoba
garigebis moculoba aqciebSi garigebis moculoba larSi

1 2000 601 4,354,640 5,892,326.00

2 2001 1591 10,862,784 13,077,244.00

3 2002 1347 11,418,196 8,401,205.91

4 2003 913 7,903,864 1,735,289.77

5 2004 1094 30,510,783 46,676,153.46

6 2005 1358 32,385,702 62,362,180.83

7 2006 5553 68,421,921 169,137,895.20

8 2007 7313 90,391,568 97,041,134.84

9 2008 3178 83,149,890 256,563,026.64

10 2009 1876 2,967,620,677 98,870,479.78

11 2010 3207 1,705,577,048 101,169,649.86

12 2011 1281 102,430,267 19,344,258.42

13 2012 877 59,052,116 735,568,835.30

14 2013 513 252,679,511 52,485,729.81

15 2014 246 85,428,732 47,430,249.00

wyaro: ssb  gse.ge
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wyaro: ssb  gse.ge
zemoT mocemuli cifrebi arcTu ise cud STabe-

Wdilebas iZleva. safondo birJa muSaobs. wlebis 

mixedviT garigebebis raodenoba cvalebadia, 

aqciebis moculoba 4 milionidan 3 miliardamde 

meryeobs, xolo Tanxebi 1  milionidan – 736 mil-

ionamde. aRsaniSnavia is faqti, rom adre Tu birJaze 

garigebebis dadeba, savaWro sistemaSi daSvebuli sa-

brokero komaniebis meSveobiT SeiZleboda, saqarT-

velos kanonSi `fasiani qaRaldebis bazris Sesaxeb~ 

2007 wlis 31 martidan ZalaSi Sesuli cvlilebebis 

Semdeg, sabrokero kompaniis monawileobis gareSec 

gaxda SesaZlebeli. anu sabrokero kompaniis funq-

cia SeiTavsa registratorma. am faqtiT gamartivda 

sajaro fasiani qaRaldebiT garigebebis dadeba. 

kerZod: fasiani qaRaldebis kanonis me-18 muxlis 1 

da 5 punqtebis Sesabamisad garigeba sajaro fasiani 

qaRaldebiT SesaZlebelia daidos birJaze da mis 

gareT, sabrokero kompaniis monawileobiT an mis ga-

reSe. amasTan 100 larze meti Rirebulebis garigebis 

Sesaxeb informacia unda iqnas dafiqsirebuli da 

gansajaroebuli sabrokero kompaniis an regis-

tratoris meSveobiT safondo birJaze. 2007 welsve 

birJis savaWro wesebSi cvlilebebi ganxorcielda 

da birJaze Tanxis moZraobis gareSec SesaZlebeli 

gaxda garigebis dafiqsireba (am garigebis formaa 

fiqsingi). am faqtis gamo Tanxobrivma brunvam birJis 

gareT gadainacvla da safondo birJas ZiriTadad 

registratoris funqcia SerCa.

es monacemebi naTlad Cans qvemoT mocemul 

cxrilSi:

zemoTmocemuli cxrilis meSveobiT naTlad 

Cans, rogor Seicvala savaWro monacemebi. ZiriTadi 

brunva birJis gareT aRmoCnda. Sesabamisad ukon-

trolo gaxda aqciebze fasebis cvlileba. erT dRe-

Si SesaZlebeli gaxda erTidaimave aqciis sxvadasxva 

fasSi yidva-gayidvis dafiqsirebis SesaZlebloba.

arsebul kanonmdeblobaSi ZiriTad problemas 

warmoadgens gamWvirvalobis nakleboba. infor-

macia fasiani qaRaldebis emitenti kompaniebis 

finansuri maCveneblebis Sesaxeb an ar moipoveba, an 

arasrulia. gansakuTrebiT problematuri sakiTxia 

fasis gamWirvaloba. fragmentirebuli vaWrobis 

pirobebSi investorisTvis sirTules warmoadgens 

fasis Sesaxeb informaciis moZieba da Sedareba, 

ris Sedegadac vaWrobis procesSi ar arsebobs 

konkurentunariani da Tanabari pirobebi. arsebul 

pirobebSi dabalia ndoba investorTa mxridan, rac, 

Tavis mxriv, amcirebs moTxovnas fasian qaRalde-

bze, fass da garigebebis raodenobas.

fasiani qaRaldebis bazris funqcionirebisaT-

vis yvelaze mTavaria bazarze iyos konkurencia, 

gamWvirvale faswarmoqmnis meqanizmi. amisaTvis 

garigeba konkurentul da gamWvirvale garemoSi 

unda idebodes. fiqsingis SemTxvevaSi ki es piro-

bebi darRveulia. saqarTvelos safondo birJa 

warmoadgenda fasian qaRaldebze sabazro fasis 

damdgen organos, cvlilebebis Semdeg ki man es 

funqcia dakarga.

safondo birJam dakarga aseve meti Semosavlis 

miRebis SesaZleblobac, vinaidan fiqsingiT garige-

bebis dafiqsirebisas birJis Semosavali iangariSeba 

# weli
garigebis 

raodenoba

garigebis 

moculoba 

(obligacia)

garigebis 

moculoba 

aSS dolarSi

garigebis moculoba larSi 

(03/11/2014 wlis oficialuri 

kursi: 1.7542)

1 2014 1 1,000 1,016,540.00 1,783,214.47

# weli

birJaze dadebuli 

garigebebis Rirebuleba

birJis gareT dadebuli 

garigebebis Rirebuleba (fiqsingi)

lari
% wili mTlian 

RirebulebaSi
lari % wili mTlian RirebulebaSi

1 2007 38,37076.00 39,544% 58,667,058.84 60,456%

2 2008 10,584,246.29 4,125% 245,978,780.35 95,875%

3 2009 3,112,576.04 3,148% 95,757,903.74 96,852%

4 2010 5,117,755.26 5,06% 96,051,894.60 94,94%

5 2011 2,503,704.60 12,94% 16,840,553.82 87,06%

6 2012 8,847,355.19 1,203% 718,488,378.85 98,797%

7 2013 530,493.11 1,01% 51,955,236.70 98,88%

8 2014 881,233.78 1,86% 46,549,015.22 98,14%

wyaro: ssb  gse.ge
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garigebis Tanxidan da Seadgens Tanxis 0.1%-s, xolo 

savaWro sistemaSi dafiqsirebisas – mTliani 

garigebis Tanxis 0.12%. procentuli gansxvaveba 

TiTqos didi ar Cans, magram wlebis mixedviT ganx-

orcielebul garigebebs Tu SevxedavT, arc mTlad 

asea saqme.

fasiani qaRaldebis bazris Sesaxeb kanonSi 

adre arsebobda aseTi muxli (muxli 34, punqti 

2): safondo birJis arc erT mesakuTre-wevrs ara 

aqvs ufleba, pirdapir an dakavSirebuli pirebis 

meSveobiT flobdes safondo birJis xmaTa 10%-ze 

mets. safondo birJaze im sabrokero kompaniebis 

(mesakuTre-wevrebis) xmaTa jamuri raodenoba, 

romelTa sawesdebo kapitalis 50%-ze metis mesa-

kuTreTa specialuri saqmianobac licenzirebulia 

erTi da imave organos mier, garda samsaxurisa, ar 

unda aRematebodes safondo birJis xmaTa saerTo 

raodenobis naxevars.

es damcavi meqanizmi Cadebuli iyo kanonSi 

imisaTvis, rom ganviTarebis sawyis etapze myofi 

bazari konkurenti sferos mmarTvelobis qveS 

ar moqceuliyo (sabanko seqtori fasiani qaRal-

debis bazarze Svilobili sabrokero kompaniebis 

meSveobiT operirebs) da is normalurad ganviTa-

rebuliyo. konkurent sferos ki sabanko seqtori 

warmoadgens, romlebic gascemen sesxebs biznesis 

dasakrediteblad. 2007-2008 wlebSi moxda sakanon-

mdeblo cvlilebebi, romelmac moxsna es Sez-

Rudva safondo birJis sakuTrebaze da dRemdec 

grZeldeba. miviReT Sedegi: safondo birJis mesa-

kuTreTa 58%-s saqarTvelos komerciuli bankebi 

akontroleben, sameTvalyureo sabWoc mTlianad 

komerciuli bankebis warmomadgenlebisgan aris 

dakompleqtebuli.

garda zemoTCamoTvlili safondo bazris ganvi-

Tarebis Semaferxebeli faqtorebisa, mniSvnelovni 

sakiTxia maregulireblis (saqarTvelos erovnuli 

banki) mxridanac naklebi interesis gamoxatva am 

sferos ganviTarebis Sesaxeb.

ss saqarTvelos safondo birJis ganviTarebis 

Semaferxebeli faqtoria aseve birJis aqcionerebs 

Soris dava. dapirispirebul mxareebad aRmoCndnen 

komerciuli bankebis Svilobili kompaniis war-

momadgenlebi da arasabanko seqtori. maTi dava 

sasamaTloSi grZeldeba da dRemde warmoebaSia. 

mxareebs Soris daZabuloba warmoiSva 2015 wlis 29 

maiss Caratebuli aqcionerTa krebis Sedegad. sad-

ao sakiTxebi saqarTvelos safondo birJis bazaze 

Tbilisis safondo birJis dafuZnebas Seexeboda, 

rac misTvis aqtivebis gadacemiT Semoifargleboda 

salicenzio moTxovnebis dasakmayofileblad. 

miuxedvad aqcionerTa 42%-is winaaRmdegobisa, 

sakiTxi dadebiTad iqna gadawyvetili da Sedegad 

saqarTvelos erovnulma bankma 2015 wlis 3 ivliss 

vice-prezidentis gankargulebis safuZvelze 

gasca #321 licenzia ss Tbilisis safondo birJaze.

amJamad saqarTveloSi arsebobs ori safondo 

birJa: ss saqarTvelos safondo birJa da ss Tbili-

sis safondo birJa. pirvelze zemoT visaubreT. rac 

Seexeba ss Tbilisis safondo birJas, is saqarT-

velos komerciuli bankebis 100%-iani wilobrivi 

monawileobiT Seiqmna da dReisaTvis is mxolod 

registrirebul kompanias warmoadgens.

qveynis grZelvadiani ekonomikuri zrdisaTvis 
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aucilebeli pirobaa finansuri bazrebis ganviTa-

reba. ganviTarebuli finansuri bazrebi qveyanaSi 

aramarto saerTaSoriso kapitalis mozidvis sa-

Sualebas iZleva, aramed investiciebis gazrdis 

da adgilobrivi finansuri resursebis efeqtiani 

gadanawilebis SesaZeblobasac uzrunvelyofs. 

saqarTveloSi finansuri bazari jer kidev gan-

viTarebis stadiaSia. biznesisaTvis finansuri 

resursebis mozidvis wyaros mxolod komerciuli 

bankebidan aRebuli sesxi warmoadgens, xolo saa-

qcio kapitaliT dafinansebis wyaro faqtiurad 

gamouyenebelia. fasiani qaRaldebis bazris ganvi-

Tareba saqarTvelos mTavrobis mier gamocxadebul 

qveynis ganviTarebis strategiaSia asaxuli da pri-

oritetul mimarTulebas warmoadgens.

evrokavSirTan asocirebis Sesaxeb SeTanxmebis 

farglebSi, romelsac xeli moewera saqarTvelos 

mTavrobis mxridan 2014 wlis 27 ivniss, saqarT-

velos daekisreba momavali 5-7 wlis ganmavlobaSi 

kanoni fasiani qaRaldebis bazris Sesaxeb da 

momijnave kanonebi evrokavSiris direqtivebTan 

harmonizebaSi moiyvanos. Finansuri Suamavlobis 

ganviTarebis xelSewyobis mimarTulebiT daigegma 

safondo bazris ganviTareba (finansuri gana-

Tlebis gaumjobeseba, gamWvirvalobis xelSewyoba, 

sakanonmdeblo regulirebis daxvewa kapitalis 

bazris ganviTarebisaTvis, kapitalis bazris in-

frastruqturis da instrumentebis ganviTareba. 
14 direqtivis ZiriTadi moTxovnebi swored vaW-

robamde da vaWrobis Semdeg garigebebisa da fasis 

gamWvirvalobis zrdas, emitentebis finansuri 

angariSgebisa da informaciis Riaobas, investorTa 

Tanabar pirobebSi moqcevas uzrunvelyofs. 
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Nino Tandashvili
DESCRIPTION

The given article gives feedback of the main links of Georgian securities market – Georgian stock exchange market, 
history of creation, its basic functions, purpose and part on given market, list of  stockholders at the time of creation and the 
current leaders of this organized market. Article also gives information about negotiations made on this market. Gives brief 
description the refl ection of legislation changes on stock market development in Georgia and what were the problems  and 
what are probable solutions to this problems. 

HISTORY OF GEORGIAN STOCK EXCHANGE MARKET
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