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Salome Kanchaveli

ANNOTATION
The article focuses on the essence of payday loan, on the organizations, which issues such loans and the regulation of
its operation by the state. It is confirmed that development of non-banking loansin the form of payday loan, outruns the
development of its regulative framework. Recently initiated legislative norms unable to deal with this type of legal drawback.
The article covers the best practices of foreign countries and analysis of the legislative norms. The recommendation is
elaborated based on comparative analysis between Georgian reality and the best practices of the foreign countries.
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