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globalurma krizisma saqar­
TveloSidac SemoaRwia, magram 
saqarTvelos sabanko sfero 
sakmaod izolirebulia msof­
lio ekonomikaSi mimdinare pro­
cesebisgan. 

 evro-amerikis qveynebSi ar­
sebuli sabanko krizisi gamo­
iwvevs danakargebs 1,2 trili­
oni dolaris odenobiT - aseTi 
prognozebi gamoaqveyna ame­

qarTuli bankebis 

triumfi msoflio 

krizisis fonze
gavrceldeba Tu ara msoflios sabanko 
krizisi saqarTvelos sabanko seqtorze

naTela  vaSakiZe

ak. wereTlis saxelobis 
quTaisis saxelmwifo

universitetis ekonomikis 
departamentis

ufrosi maswavlebeli

msoflio sabanko krizisma iseTi masStabebi miiRo, 
rom igi mmarTveli `Svideulis~ mTavar problemad 
iqca. viTareba imdenad rTulia, rom `oqros Svideu­
lis~ momdevno Sexvedrebic sabanko ipoTekuri krizi­
sis gadalaxvis gzebis Ziebas mieZRvneba.

rikulma sainvesticio bankma 
Goldman Sachs. zogierTi eqs­
pertisTvis es cifri metisme­
tad gadaWarbebulia. magram am 
prognozirebis perspeqtivaSi 
aranairad ar ewereba qarTu­
li sabanko seqtoris momavali. 
msoflio krizisis gamomwvevi 
faqtorebi saqarTveloSi saer­
Tod ar moqmedebs. 

rogorc cnobilia, msoflio 

sabanko krizisis mizezi gaxda 
samomxmareblo Tu ipoTekuri 
sesxebis mimRebTa masobrivi ga­
daxdisuunaroba. Tavis mxriv, 
ki es procesi gamoiwvia evro-
amerikul kompaniebSi mimdina­
re kadrebis optimizaciam. 

jer kidev 80-iani wlebi­
dan Zalian popularuli gaxda 
`funqcionaluri~ menejmentis 
da marketingis Teoriebi. am axa­
li marTvis koncefciis mixed­
viT, sawarmos yovel funqcias 
da struqturul qvedanayofs 
unda hyoloda calke mmarTve­
li jgufi Tavisi analitikose­
biT, menejerebiT da asisten­
tebiT. `funqcionalistTa~ az­
riT, Sromis aseTi danawileba 
menejmentSic iseve efeqturi 
iqneboda, rogorc warmoeba­
Si – david rikardos `maxaTis 
warmoebis~ cnobili magaliTis 
mixedviT. garkveuli periodis 
ganmavlobaSi kompaniebi kma­
yofili iyvnen imiT, rom maTi 
organizaciuli struqturis 
`yoveli totis totis tots~ 
calke menejeri hyavda. Sem­
dgomSi safaso konkurenciis 
gaZlierebam aiZula kompanie­
bi xarjebis Semcirebaze ezru­
naT da radgan teqnologiuri 
ekonomiis SesaZleblobebi uk­
ve amoewuraT, maT gadawyvites, 
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rom zedmeti kadrebis ganTavi­
suflebiT saxelfaso xarjebi 
SeemcirebinaT. 90-iani wlebis 
bolodan daiwyo `kadrebis op­
timizacia~ da amas Teoriuli 
`gamarTlebac~ mouZebnes. axa­
li Teoriebis mixedviT, `fun­
qcionaluri~ marketingi aRar 
amarTlebs, amitom kompaniebi 
gadavidnen e.w. Event – marke­
tingze, menejments ki universa­
lizmi `mosTxoves~. am univer­
salizmis mixedviTac, mxolod 
erTi menejeri unda ganagebdes 
ramdenime sawarmoo qvedana­
yofs, radgan erTi adamianis mi­
er aRqmuli problemebis speqt­
ri ufro advili gadasawyvetia. 
amis gamo, maRalanazRaurebadi 
`funqcionaluri~ menejerebis 
mTeli armia umuSevari dar­
Ca – isini iZulebulni gaxdnen 
gadasuliyvnen momsaxurebis 
sferoSi arakvalificiur samu­
Saoze, sadac anazRaureba arc 
ise maRalia. Sesabamisad, maT 
veRar SeZles im kreditebze 
procentebis gadaxda, rome­
lic aRebuli hqondaT maRali 
xelfasis imediT. 

 magaliTad, kompiuteru­
li umsxvilesi mwarmoebeli 
kompania Dell-s 2011 wlisaTvis 
dagegmili aqvs Tavisi Tanam­
Sromlebis 10% samsaxuridan 
daiTxovos. samsaxuridan ukve 
ganTavisuflebulia 5500 Ta­
namSromeli, 8000-s ki momavalSi 
daatovebineben kompanias. Dell-s 
da bevr sxva kompanias namdvi­
lad ar emuqreba krizisi, magram 
`kadrebis optimizacias~ mainc 
axdens. igive politikas awar­
moeben sxva samrewvelo kompa­
niebi. `kadrebis optimizaci­
am~ iseTi masStabebi miiRo, 
rom umuSevarTa armia kidev 
ufro gaizrdeba. momsaxurebis 
sferos, misi zrdis miuxedavad, 
ar SeuZlia amdeni umuSevaris 
dasaqmeba. 

sxvaTa Soris, bankebi kidev 
ufro aZliereben sabanko kri­
zisis gamomwvev mizezebs. sam­
rewvelo kompaniebis msgavsad 
maTac daiwyes TavianTi `fun­
qcionaluri~ TanamSromlebis 
daTxovna. bolo 3 kvartalis 

ganmavlobaSi amerikulma ban­
kebma 60 aTasze meti TanamSro­
meli daiTxoves. es cifri kidev 
ufro gaizrdeba - eqspertTa 
erTi nawilis mosazrebiT, wlis 
bolomde amerikis sabanko seq­
torianad 300 aTasamde `zed­
met~ TanamSromels daiTxoven. 
es ki namdvilad ver Seuwyobs 
xels ekonomikis ganviTarebas 
da TviT sabanko seqtors kidev 
ufro metad daazaralebs. ara­
da, dasavlur bankebs namdvilad 
ar sWirdebaT TanamSromlebis 
daTxovna. isini kolosalur 
rezervebs floben da kadrebis 
problemebis gadawyvetac Se­
uZliaT, Tanxis Tundac nawi­
li marto am mimarTulebas rom 
xmardebodes. magaliTad, bankma 
`meril linCma~ erT-erTi fran­
guli banki Seisyida 1,3 miliard 
dolarad mas Semdeg, rac dana­
kargebis saxiT 11,3 miliardi 
dolari Camowera (!!!). 

swored aseTi zedmeti re­
zervebi gaxda krizisis erT-er­
Ti mizezi . flobdnen ra uzar­
mazar resursebs, bankebi Zali­
an advilad gascemdnen sesxebs 
saeWvo gadaxdis unaris mqone 
klientebzec – ase rom, msof­
lio krizisi nawilobriv TviT 
bankebis „damsaxurebaa~ . 

saqarTvelos bazarze sxva 
viTarebaa. qarTul bankebs ara­
Tu rezervebi – sakmarisi sax­
srebic ki ar aqvT kreditebze 
mzardi moTxovnis dasakmayofi­

leblad. amitom, mdgomareobis 
sakompensaciod, bankebma nam­
dvili Sejibri gamarTes anab­
rebis mozidvis mizniT: ras ar 
sTavazoben isini qarTvel mea­
nabreebs – 15%-ian ganakveTs 
depozitze, milioni laris ga­
TamaSebas 500 larian anabrebze 
da a.S. aseTma `momajadoebelma~ 
winadadebebma Sesabamisi Sede­
gebi moitanes – 1 martisTvis 
saqarTvelos bankebSi ganTav­
sebulma anabrebma saerTo jam­
Si 2,9 miliardi lari Seadgines, 
rac 47,2% -iT (!) metia gasuli 
wlis Sesabamis periodTan Seda­
rebiT. amasTan, larSi ganTav­
sebuli depozitebi 83,5%-iT 
gaizarda, ucxour valutaSi 
ganTavsebuli depozitebi ki 
mxolod 33,2%-iT. 

miuxedavad amisa, saqarTve­
los mosaxleobis danazogebi 
ar aRmoCnda sakmarisi kredit­
ze moTxovnis dasakmayofi­
leblad da qarTulma bankebma 
ucxouri resursebis mozidva 
daiwyes. mxolod ̀ saqarTvelos 
bankma~ 300 milioni dolari mo­
izida, igive Tanxa miiRo ̀ Ti-bi-
si~- bankma Tavisi ucxoeli par­
tniorebisagan, aseve gazardes 
TavianTi ucxouri resursebi 
`taoprivatbankma~ da `vi-Ti-
bi~ bankma. 

ucxouri kapitalis masob­
rivi Semodinebis miuxedavad, 
ganakveTebi qarTul kreditze 
ar klebulobs – piriqiT, ga­
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izarda kidec 1-2 %-iT. es si­
tuacia ucxoelebsac awyobT, 
radgan saqarTveloSi ormagi 
mogebis miReba SeuZliaT. gan­
viTarebul qveynebSi anabrebi 
miiReba 4-5% weliwadSi, kre­
ditebi ki gaicema 8-11%-iani 
ganakveTiT.

es Tanafardoba, albaT, asec 
darCeba. romelime bankma anab­
rebze sargebeli rom Seamci­
ros, fulis mimwodebel meanab­
reebs dakargavs. kreditze ki 
ganakveTs ver Seamcirebs, rad­
gan es wamgebiani iqneba... 

erTi SexedviT, SesaZlebe­
lia, rom krediti gaiafdes iafi 
ucxouri resursebis xarjze, 
magram es TviTon ucxoelebs 
ar awyobT, miT umetes, rom sxva 
qveynebSi isini zarals ganicdi­
an. saqarTveloSi ki ormagi mo­
gebis miRebis perspeqtiva jer 
kidev Zlieria, radgan, aq jer 
kidev mravali potenciali auT­
visebelia. 

 saqarTveloSi arsebuli 
fulis deficiti aiZulebs ban­
kebs, rom dakvirvebulad imoq­
medon da ar gascen kreditebi 
iseT saqmeebze, romelTa war­

matebac saeWvoa. ase rom, kor­
poraciuli klientebis mxridan 
masobrivi gadaxdisuunarobis 
perspeqtiva jer-jerobiT ar 
Cans.

eqspertTa nawili eWvis Tva­
liT uyurebs bankebis libera­
lobas samomxmareblo sesxebis 
gacemis sakiTxebSi. zogierTi 
bankisTvis 200 lariani xelfa­
sis cnobac ki sakmarisia imi­
saTvis, rom, magaliTad, mobi­
luri telefonis an televizo­
ris yidva daakrediton. arada, 
200 lari es realuri saarsebo 
minimumia da rogor unda gada­
ixados aseTi Semosavlis pirma 
damatebiT kidev saprocento 
ganakveTebi?

 albaT, bankirebs qarTuli 
`ojaxuri solidarobis~ imedi 
aqvT. obieqturad Tu davakvir­
debiT im `200 larian~ momxmare­
bels dRiTi dRe meti Sansi aqvs, 
rom ufro maRalanazRaurebadi 
samuSao iSovos. 

 saqarTveloSi namdvilad ar 
aris mosalodneli `kadrebis 
optimizaciis~ Sedegad masob­
rivi umuSevroba, radgan qar­
Tul firmebSi kadrebi imTaviT­

ve optimizirebulia. qarTvel 
biznesmenTa didi nawilisTvis 
jerac ucxoa, Tu ra aris `fun­
qcionaluri~ menejmenti an 
marketingi, amitom samsaxurSi 
imdeni kadri ahyavT, ramdenic 
ukiduresad aucilebelia. 

amas emateba mzardi ucxou­
ri investiciebi. saqarTveloSi 
arsebuli politikuri daZabu­
lobis da saqarTvelos imijis 
Selaxvis miuxedavad, ucxouri 
investiciebis nakadi kidev uf­
ro izrdeba. mxolod mimdinare 
wlis dasawyisidan, sul raRac 
3 Tvis ganmavlobaSi, saqarTve­
loSi Semosulma investiciebma 
500 milioni dolari Seadgines. 
es ki Cveni qveynis masStabisT­
vis sakmaod didi cifria. 

am proeqtebSi aTasobiT ada­
miani dasaqmdeba uSualod, Tan­
mdev infrastruqturebSic aTi­
aTasobiT samuSao adgili Seiqm­
neba. amasTan, ucxoeli investo­
rebi ramdenjerme met xelfass 
uxdian TanamSromlebs, vidre 
TviTon qarTveli biznesmenebi 
– ase rom, samomxmareblo, Tu 
ipoTekuri kreditebis krizisi 
saqarTveloSi mosalodneli ar 
aris. 

erTaderTi problema, rac 
ukve gacemul kreditebs Seexe­
ba – es aris dolaris kursis 
dacema. kreditis mimRebTa di­
di nawili xelfass dolarebSi 
Rebulobs – am xelfasis mocu­
loba larebSi ki iklebs. Sesaba­
misad, maTi gadaxdisuunarobac 
mcirdeba. larebSi mxolod mci­
re sesxebi gaicema sayofacxov­
rebo teqnikis SesaZenad. didi 
moculobis garigebebis fase­
bi, rogorc wesi, dolarebSia 
fiqsirebuli. sayofacxovrebo 
teqnikis SeZenaze namdvilad ar 
aris gacemuli imdeni sesxebi, 
rom maTma gadauxdelobam mTe­
li sabanko seqtoris krizisi 
gamoiwvios. 

amrigad, saqarTveloSi sa­
banko krizisisaTvis obieqtu­
ri winapirobebi ar arsebobs. 
subieqturi mizezebiT ki ne­
bismieri sistemis moSla SeiZ­
leba. Tundac navTobze fasis 
zrda xelovnuri spekulaciebis 
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GEORGIAN BANKS’ TRIUMPH AGAINST THE 
BACKGROUND OF THE WORLD CRISIS

Will the world’s bank crisis affect the Georgian bank sector?

NATELA VASHAKIDZE
Senior Teacher at the Economics Department of 

A. Tsereteli State University in Kutaisi

The expansion of the world’s bank crisis has re
ached such a grand scale that it has became the main 
concern of the ruling “Seven”. The situation is so gra
ve that the next meetings of the “Golden Seven” will 
also be dedicated to finding the ways of overcoming 
the mortgage crisis in banks.

The global crisis caused by the “staff optimizati
on” in European and American states reached Georgia 
as well, but the banking area of Georgia is sufficiently 
isolated from the processes going in the world’s eco
nomy. Therefore, despite the massive influx of foreign 
capital into this country, the rates of Georgian credits 
have not yet decreased. The possibility of gaining do
uble profit is still strong here, since there are many 
unused potentialities. 

Within the environment, which is relatively favo
rable for the banking area, a considerable problem is 
created by the fall in exchange of dollars, and the high 

speed at which prices for customer goods are rising. 
A considerable part of the clients who take credits are 
paid salaries in dollars, which means that their sala
ries in GEL and, respectively, their paying ability are 
reduced.

The only solution in this case is indexation of inco
mes in proportion to the rise of prices. The Georgian 
government is making great efforts to prevent the rise 
of prices, but they still fail to eliminate the objective 
reasons of that process.

In order to fight the inflation, the Georgian gover
nment should either make the speculators at London 
Stock Exchange reduce the prices for oil (which is 
absolutely incredible), or ensure the stimulation of 
the populations’ salaries in proportion to the inflati
on. The “trouble” with the inflation is not the rise of 
prices but the fact that the most part of population has 
not enough money to buy goods at increased prices

RESUME

Sedegia: ramdenjerac kolumbi­
aSi romelime marqsisti parti­
zani gaifaCunebs an kalaSnikovis 
avtomatidan gaisvris, imdenjer 
navTobis fasi londonis birJa­
ze 2 dolariT izrdeba. erTi ba­
reli navTobis mopoveba ki 3-dan 
5 dolaramde jdeba. Tu navTobis 
birJaze spekulaciebi gagrZel­
deba da wlis bolosaTvis bare­
lis fasi 200 dolars miaRwevs, 
rogorc amas cnobili eqsper­
tebi varaudoben, saqarTvelos 
ekonomika am movlenas namdvi­
lad ver gauZlebs. krizisSi aR­
moCndeba ara Tu sabanko, aramed 
ekonomikis yvela seqtori. 

gamosavali am SemTxveva­
Si aris mxolod Semosavle­
bis indeqsacia fasebis zrdis 

proporciulad. saqarTvelos 
mTavroba TavgamodebiT ki ebr­
Zvis fasebis zrdas, magram obi­
eqturi mizezebis aRmofxvras 
ver axerxebs. erovnulma bankma 
9-dan 11%-mde gazarda ganak­
veTebi sadepozito sertifika­
tebze - mimoqcevidan `zedmeti~ 
fulis amoRebis mizniT. fasebi 
izrdeba ara imitom, rom mosax­
leobas bevri fuli aqvs, aramed 
imitom, rom Zvirdeba sawvavi, 
rac zrdis produqciis TviT­
Rirebulebas. Sesabamisad, me­
warme iZulebulia fasebic ga­
zardos. magaliTad, `nikoram~ 
25% -iT gazarda Tavisi pro­
duqciis fasebi. gayidvebis mo­
culoba TiTqmis igive propor­
ciiT Semcirda, rac Zalian ar 

undodaT kompaniis mesveurebs, 
isini iZulebuli iyvnen gaezar­
daT fasebi, radgan sawvavis gaZ­
virebis gamo, wagebaze ver imu­
Savebdnen. 

 amitom saqarTvelos mTavro­
bam inflaciasTan brZolis miz­
niT an navTobis fasebi unda da­
awevinos londonis birJaze mo­
kalaTebul spekulantebs (rac 
fantastikis zRvarsac scilde­
ba), an unda moaxdinos mosaxle­
obis Semosavlebis stimulireba 
inflaciis proporciulad. inf­
laciis `ubedureba~ mdgomare­
obs ara TviTon fasebis zrdaSi, 
aramed imaSi, rom mosaxleobis 
umetesobas ara aqvs sakmarisi 
fuli gaZvirebuli produqciis 
Sesasyidad. 
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