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 ,,safinanso seqtoris glo­
baluri konkurentunarianobis 
Sesaxeb~ kanonis saTauris miuxe­
davad, igi lokaluri probleme­
bis strategiul gadawyvetasac 
emsaxureba da sesxebis bazris meS­
veobiT klasterizaciis ganviTa­
rebis saSualebas iZleva. amJamad 
saqarTvelos regionebSi mrava­
li saxelmwifo da saerTaSoriso 
programa xorcieldeba, romle­
bic bunebrivad unda avsebdnen 
erTmaneTs. Tumca, klasteruli 
principiT midgomis ararsebo­
bis gamo dasaqmebis, gadamzade­
bis, iafi kreditis da teqnikuri 
daxmarebis programebi da sxva 
xorcieldeba spontanurad da 
arakompleqsurad. Sedegad, gamo­
uyenebelia dargobrivi da teri­
toriuli ganviTarebis arsebuli 
potenciali. sakredito kavSiri 
ganxiluli unda iyos, rogorc 
adgilobrivi TviTmmarTvelo­
bis demokratiuli ganviTarebis, 
iniciativis waxalisebisa da moqa­
laqeTa sazogadoebrivi TviTSe­
moqmedebis forma, aseve moqnili 
socialur-ekonomikuri sistema.  

mTel msoflioSi milionobiT 
adamiani sargeblobs aTasobiT 
mikrosafinanso institutis mom­
saxurebiT, romelsac TiTqmis 
ocdaaTwliani istoria gaaCnia da 

Temur  xomeriki

ekonomikis akademiuri 
doqtori, profesori

ra uSlis xels mikrosesxebis bazris 

ganviTarebas saqarTveloSi?

gavrcelebulia rogorc ganviTa­
rebul, ise ganviTarebad qveyneb­
Si. adamianTa sul ufro mzard na­
wils uCndeba moTxovnileba ris­
kian garemoSi nacnobebTan erTad 
gaaerTianon danazogebi urTier­
Tdaxmarebisa da urTierTdafi­
nansebisTvis. mikrosafinanso or­
ganizaciebi uflebamosili arian 
ganaxorcielon TavianTi saqmia­
noba saqarTvelos erovnuli ban­
kis mier nebayoflobiTi regist­
raciis Semdeg. komerciuli ban­
kebisagan gansxvavebiT, romelTa 
ZiriTadi mizani mogebis miRebaa, 
mikrosafinanso institutebi Ta­
visi statusiTa da xasiaTiT ara­
komerciuli organizaciebia da 
isini samewarmeo saqmianobas ewe­
vian imdenad, ramdenadac es emsa­
xureba maTi Seqmnisas dasaxuli 
miznebis ganxorcielebas. 

Tanamedrove ekonomika ukve 
daiyo mdidrebisa da Raribebis 
ekonomikebad. biznes-elita ga­
dawyvetilebebs Rebulobs dro­
is adeqvaturad da globalur 
masStabSi. siRaribisa da simdid­
ris polarizaciis pirobebSi, me­
ore – sazogadoebis yvelaze mra­
valricxovani da cxovrebisuna­
riani, magram dabalSemosavliani 
nawili, kvlavac agrZelebs moRva­
weobas Zvel ganzomilebebSi, maTi 

qceva ufro prognozirebadia da 
advilad asaxsnelia dRemde cno­
bili klasikuri koncefciebis 
farglebSi. drois moklevadi­
an SualedSi orive fena ibrZvis 
arsebuli resursebis gadanawi­
lebisa da efeqtiani alokaciis­
Tvis. am konkurenciaSi gavleniani 
xalxis mxares xSirad dgas saban­
ko-safinanso kapitali, qveynebis 
politikuri elita da saxelmwi­
fo manqana virtualuri ekonomi­
kisTvis damaxasiaTebeli mTeli 
arsenaliT, xolo danarCenebs 
SeuZliaT ZiriTadad sakuTari 
danazogebisa da Zalisxmevis ga­
erTianebis imedad iyvnen. swored 
am ukanasknelTaTvisaa arsebiTi 
sazogadoebrivi seqtoris iseTi 
mniSvnelovani sferos ganviTare­
ba, rogoricaa: mikrosafinanso 
segmenti. saqarTveloSi moqmedi 
kanonmdeblobis pirobebSi ki igi 
aqcies komerciuli sferos dana­
matad da aRarafriT gansxvavdeba 
sxva sakredito institutebisgan, 
piriqiT, xSir SemTxvevaSi daba­
li SesaZleblobebis gamo ufro 
kabalur pirobebs Tavis klien­
turas sTavazobs. Tundac sazo­
gadoebrivi konsensusisTvis 
gamosavals warmoadgens mikro­
dafinansebis Semdgomi kanonie­
ri ,,gansazogadeba”, biurokra­

saqarTveloSi saojaxo meurneobebis danazogi umniSvne­
loa, xolo mosaxleobis farTo fenebi siRatakis zRvar­
zea. qveyanaSi mzardi umuSevrobisa (saxelmwifo samsaxure­
bidan daTxovnili muSakebi, sawarmoTa restruqturizaci­
is Sedegad gamoTavisuflebuli samuSao Zala, krizisuli 
movlenebis gamo TviTdasaqmebuli Raribi fenebis saqmiani 
aqtivobis SezRudva da sxv.) da siRaribis pirobebSi mniSv­
nelovania mikrosawarmoTa formirebisa da saqmianobis 
xelSewyoba. 

am adamianebis saqmiani aqtiurobis ganviTarebaSi da TviT­
dasaqmebaSi gansakuTrebuli roli eniWeba rogorc saxel­
mwifo, aseve arasamTavrobo organizaciebs da mikrodafi­
nanseba siRaribesTan brZolisa da umuSevrobis donis Sem­
cirebis instrumentad ganixileba.
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tuli regulirebis klanWebi­
dan daxsna  da mosaxleobisTvis 
iafi sabanko mikrokreditebis 
xelmisawvdomobis zrda. 

saqarTveloSi biznes-sesxebis 
bazari ganviTarebis masStabiT 
jer-jerobiT ar aris ekonomi­
kis zrdis maCveneblebis Sesaty­
visi. amasTan, sabanko aqtivebi 
ukanasknel 3 weliwadSi gai­
zarda 2-jer da mTliani Sida 
produqtis 42,6% Seadgina /es 
Tanafardoba bevrad CamorCeba 
ganviTarebuli qveynebisas/. Tum­
ca komerciuli bankebis aqti­
vebSi kvlavac mcirea sakuTari 
kapitalis wili da maRalia de­
pozitebis dolarizaciis done. 
miuxedavad finansuri seqtoris 
institutebis ganviTarebisa, ma­
Ti raodenoba erT sul mosaxleze 
mkveTrad CamorCeba sazRvargare­
Tis mowinave qveynebis Sesabamis 
maCveneblebs (dReis mdgomareo­
biT komerciuli bankebis 124 er­
Teulia, servis centrebi – 416; 
registrirebulia 806 valutis 
gamcvleli punqti, 15 sadazRve­
vo kompania, 1 safondo birJa da 
a. S.). miuxedavad imisa, rom di­
dia mosaxleobis moTxovna da­
balprocentian kreditze, maTi 
umetesoba sabanko seqtors mi­
marTavs mxolod komunaluri 
gadasaxadebis dasafarad. rac 
Seexeba mikrodafinansebas, misi 
struqtura postsabWoTa sivr­

ceSi arsebulisagan mkveTrad 
ar gansxvavdeba. eqspertTa Se­
fasebiT, saqarTvelos arasabanko 
mikrosafinanso organizaciebma 
da komerciuli bankebma moicves 
potenciuri klienturis mxolod 
1/3, xolo danarCeni mikrosame­
warmeo organizaciebi naRdi an­
gariSsworebiT axdenen finansur 
saxsrebze sakuTari moTxovni­
lebebis sxvadasxva wyaroebidan 
dakmayofilebas. 2005 wlamde ro­
gorc kreditebze, aseve depo­
zitebze, saprocento ganakveTi 
xasiaTdeboda Semcirebis ten­
denciiT. 2005 wlidan ki kvlav 
aRiniSna sapirispiro procesi 
da ucxour valutaSi saprocen­
to ganakveTi depozitebisTvis 
10,1%-ia, xolo kreditebze – 
16,7%. cxadia, mewarmeTaTvis ad­
vili araa maRal procentSi aRe­
buli kreditis dafarva. 

mcire samewarmeo subieqtebis 
investiciuri aqtiuroba waxali­
sebas saWiroebs, maT Soris mikro­
finansebisa da mikrokreditebis 
xelmisawvdomobis mimarTebiTac. 
am saqmeSi gansakuTrebulia ara­
sabanko seqtoris, maT Soris 
mikrosafinanso organizacie­
bis roli, radgan mikrodafi­
nanseba mewarmeebs saSualebas 
aZlevs gamartivebuli doku­
mentaciiTa da proceduriT mi­
iRon saTanado saxsrebi, Tanac 
yovelive es xorcieldeba Zali­

an mokle droSi da xelmisawv­
domi reJimiT; igi ar saWiroebs 
garantiebis Zvir meTodebs da 
giravnobis mZime pirobebs (uz­
runvelyofisTvis gamoiyeneba 
jgufuri garantiebi, Tavdebo­
bis sxvadasxva formebi da a. S.). 
mxardaWeras saWiroebs sakredi­
to kavSirebis Seqmnac, romelic 
yvela sxva sikeTesTan erTad, 
iuridiuli da fizikuri pire­
bis finansuri urTierTdaxma­
rebis saSualebaa. mcire biznesis 
iseTi fundamenturi problema, 
rogoricaa: warmoebis maRalteq­
nologiuri ZiriTadi saSualebe­
biT sargebloba, ukanasknel peri­
odSi warmatebiT iWreba lizingu­
ri urTierTobebis ganviTarebiT, 
mcire biznesis organizaciisas 
aseve farTod gamoiyeneba fran­
Sizis upiratesobebi. samwuxarod, 
jer-jerobiT mcirea venCuruli 
investirebis SemTxvevebi. Tumca, 
aqve unda SevniSnoT, rom Tu sa­
banko dawesebulebebi da lizin­
guri kompaniebi advilad midian 
msxvil da saSualo sawarmoeb­
Tan TanamSromlobaze, mcire da 
mikrosawarmoebis dafinansebis 
ZiriTad wyarod dRemde arasa­
banko safinanso dawesebule­
bebi, saxelmwifo mxardamWeri 
programebi da sakredito kav­
Sirebi rCeba. amis dasaZlevad 
aucilebelia mcire biznesis da­
finansebaSi safinanso-sakredi­
to riskebis garantiebis myari 
meqanizmebis danergva. aseve mniS­
vnelovania mcire biznesisTvis 
gansazRvruli kreditebis Sem­
dgomi gaiafebisTvis erovnuli 
bankis mier saTanado politikis 
gatareba, risTvisac saWiroa sa­
banko produqtebis Rirebulebis 
Semcirebis rezervebis srulad 
amoqmedeba. saSualo da mcire 
mewarmeobis ganviTareba warmo­
udgenelia am subieqtebisTvis 
gamiznul proeqtebSi monawile 
investorTa xelSewyobis gareSe. 
dRemde naTlad araa gamokveTili 
saxelmwifo finansebis roli mik­
rosafinanso seqtoris mxardaWe­
raSi. amasTan, arasabanko mikrosa­
finanso organizaciebi mWidrod 
urTierTTanamSromloben saban­
ko seqtorTan. 

sabanko mikrokreditebi xasi­
aTdeba SedarebiT mcire TanxiT 
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(1000-dan 15 000 aSS dolaramde), 
ufro mcire vadebiT (sabrunavi 
saSualebebis Sesavsebad – 3-12 
Tve, xolo ZiriTadi saSualebe­
bisa da remontisTvis – 6-24 Tve), 
dafarvis ufro moqnili grafikiT 
(yovelkvireulad, TveSi orjer, 
TveSi erTxel). marTalia, sapro­
cento ganakveTebi mniSvnelova­
nia, magram gamartivebulia sesxis 
uzrunvelyofa – gamoiyeneba ro­
gorc piradi sakuTreba, aseve sa­
warmoo da personaluri aqtivebi, 
misaRebad iTvleba mesame mxaris 
Tavdebobis reJimic, amasTan, mini­
maluri moTxovnaa kreditis Tan­
xis 100%-iT uzrunvelyofa. ga­
moiyeneba mikrosakredito xazis 
meqanizmebic (maqsimaluri vadiT 
36 Tve), rac uzrunvelyofs kli­
entisa da bankis grZelvadian ur­
TierTobas da amcirebs xelaxal 
registraciasTan dakavSirebul 
xarjebs. imis gaTvaliswinebiT, 
rom igi ZiriTadad mcire bizne­
sisTvisaa gankuTvnili, romelic, 
marTalia, moqnilia, magram aklia 
stabiluroba, kreditebi gaicema 
mxolod gansazRvrul fenebze da 
saqmianobis sferoebze, kerZod, 
Seusabamod iTvleba msesxebe­
li, romelsac: aqvs saqmianobis 
6 Tveze naklebi gamocdileba; 
ar gaaCnia saqmianobis fiqsire­
buli da mudmivi sacxovrebeli 
adgili; aseve, Tu misi saqmiano­
bis sferoa soflis meurneoba 
(garda gadamamuSavebeli warmo­
ebisa), Tambaqosa da spirtiani 
sasmelebis warmoeba, azartuli 
TamaSebis biznesi, saqmianoba, 

romelic garemoze uaryofiT 
gavlenas axdens da a.S.

 rogorc vxedavT, sabanko mik­
rokrediti mcire sawarmoebis­
Tvis sakmaod Zviri siamovnebaa. 
amasTan, erTis mxriv, vlindeba 
sabanko sistemisa da saxelmwi­
fo finansebisadmi mosaxleobis 
ndobis deficiti, xolo meores 
mxriv SeiniSneba bankebis ndobis 
krizisi msesxeblebisadmi. am pi­
robebSi mewarmeTaTvis udidesi 
mniSvnelobis matarebelia mik­
rosafinanso organizaciebidan 
miRebuli mikrosesxebi, romle­
bic mikrosafinanso momsaxurebas 
sTavazoben mcire mewarmeobiT 
dakavebul pirebs jgufuri da in­
dividualuri sesxebis saxiT. pir­
vel SemTxvevaSi sasesxo produq­
ti gaicema jgufuri garantiis 
safuZvelze da misi aReba SeuZlia 
mcire mewarmeobiT dakavebul 
saqarTvelos yvela moqalaqes. 
jgufuri sesxi gaicema giraos 
gareSe da dabrunebis garantias 
warmoadgens solidaruli pasu­
xismgebloba. Tumca, dasaregu­
lebelia saprocento ganakveTis 
sakiTxi da ufro zustad unda 
ganisazRvros riskebis koncent­
raciisa da usafrTxoebis uzrun­
velyofis zRvrebi, amasTan ar un­
da SeizRudos operaciuli poli­
tikis moqniloba. 

mikrosafinanso organizaci­
ebis Sesaxeb kanoni miRebul iqna 
mxolod 2006 wlis ivlisSi da ma­
namde  mikrodafinanseba regu­
lirdeboda samewarmeo kanonm­
deblobiT, samoqalaqo kodeqsiTa 
da kanoniT arasabanko sadepozi­
to dawesebulebebis _ sakredito 
kavSirebis Sesaxeb. mikrosafi­
nanso seqtori funqcionirebda 
arasamTavrobo (arakomerciuli) 
organizaciebis, fondebisa da 
kavSirebis saxiT. axali kanon­
mdeblobiT, mikrosafinanso 
organizacia SezRuduli pasu­
xismgeblobis an saaqcio sazo­
gadoebis organizaciul-samar­
Tlebrivi formiT dafuZnebu­
li iuridiuli piria, romelic 
registrirebulia saqarTvelos 
erovnuli bankis mier da saqmi­
anobs misive zedamxedvelobiT 
/momavalSi es funqcia gadaecema 
erovnul bankTan arsebul safi­
nanso zedamxedvelobis saagen­

tos/. kanonSi gansazRvrulia, 
rom mikrosafinanso organi­
zaciis Sesaqmnelad sawesdebo 
kapitalSi fuladi Sesatani ar 
unda iyos 250 000 larze nakle­
bi, xolo am organizaciebis mi­
er gacemuli mikrokreditis 
maqsimaluri jamuri odenoba 
erT msesxebelze ar unda aRe­
matebodes 50 000 lars. mikrok­
rediti  ganmartebulia, rogorc 
mikrosafinanso organizaciis 
mier sakredito xelSekrulebiT 
gaTvaliswinebuli vadianobis, 
dabrunebadobis, fasianobis da 
miznobriobis pirobebis Sesaba­
misad msesxebelze an msesxebelTa 
jgufze gacemuli fuladi Tanxa. 
mikrosafinanso organizacias ek­
rZaleba depozitebis miReba ro­
gorc fizikuri, ise iuridiuli 
pirebisgan. mikrosafinanso orga­
nizacia uflebamosilia ganaxor­
cielos mxolod Semdegi saqmia­
noba: iuridiuli da fizikuri 
pirebisTvis mikrosesxebis, maT 
Soris samomxmareblo, salom­
bardo, ipoTekuri, arauzrun­
velyofili, jgufuri da sxva 
sesxebis (kreditebis) gacema; in­
vestireba saxelmwifo da saja­
ro fasian qaRaldebSi; fuladi 
gzavnilebis ganxorcieleba; sa­
dazRvevo agentis funqciis Ses­
ruleba; mikrodakreditebasTan 
dakavSirebuli konsaltingis 
gaweva; sesxebis miReba rezi­
denti da ararezidenti fizi­
kuri da iuridiuli pirebisgan; 
iuridiuli pirebis sawesdebo 
kapitalis wilebis floba (maTi 
jamuri odenoba ar unda aRema­
tebodes organizaciis sawesdebo 
kapitalis  15%-s); saqarTvelos 
kanonmdeblobiT gansazRvruli 
sxva finansuri momsaxurebebi 
da operaciebi (mikrolizingi, 
faqtoringi, valutis gadacvla, 
Tamasuqebis gamoSveba-realiza­
cia da maTTan dakavSirebuli sxva 
operaciebi).

sakanonmdeblo regulirebis 
sferoSi moeqca sesxis gacemis 
pirobebi da msesxeblisa da gam­
sesxeblis ufleba-movaleobebi. 
mikrosesxis gacema dasturdeba 
werilobiTi sakredito xelSek­
rulebiT, xolo mikrosesxis ga­
cemis wesebsa da pirobebs adgens 
mikrosafinanso organizacia, aqve 
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dgindeba saprocento ganakveTis 
odenoba, momsaxurebis gadasax­
deli da sxv. sesxi SeiZleba iyos 
jgufuri an individualuri, 
uzrunvelyofili an sablanko. 
mikrosafinanso organizacias 
SeuZlia sesxis miznobriobaze 
monitoringis warmoeba da igi 
valdebulia daicvas konfiden­
cialoba sesxTan dakavSirebul 
sakiTxebze. 

SeiZleba iTqvas, rom `varde­
bis revoluciis~ Semdeg saqarT­
veloSi damyarda fiskaluri wes­
rigi, xolo ucxouri kapitalis 
monawileobiT ganxorcielebul­
ma msxvilmasStabianma privatiza­
ciam da pirdapiri investiciebis 
didma nakadebma ucxouri valu­
tis Warbi miwodeba ganapirobes, 
ramac gansazRvra Sida savalu­
to bazris koniunqtura, kerZod, 
qveynis SigniT am operaciebis 
gansaxorcieleblad ucxoe­
lebs uxdebaT umTavresad aSS 
dolaris konversia erovnul 
valutaSi. gamoikveTa erovnu­
li valutis – laris gamyare­
bis grZelvadiani tendencia, 
Tumca, laris kursis gamyarebis 
bunebriv-xelovnurma meTodeb­
ma gavlena iqonia qveynis eko­
nomikis saeqsporto SesaZleb­
lobaTa realizaciaze. rogorc 
saqarTveloSi ganxorcielebuli 
investiciebis analizi mowmobs,  
Semosuli sainvesticio nakadebi 
ZiriTadad fragmentuli da am­
denad, naklebad stabiluri iyo. 
wina wlebSi, maTi udidesi nawili 
saerTaSoriso navTobsadenisa da 
gazsadenis  mSeneblobas ukavSir­

deboda. mas Semdeg, investiciebis 
dargobriv struqturaSi ufro 
momsaxurebis sfero Warbobs, xo­
lo privatizebis Sedegad miRebu­
li sainvesticio nakadebi Tavisi 
bunebiT erTjeradia, Tu maT ar 
mohyveba Semdgomi kapitaldaban­
deba. qveyanam jerjerobiT ver 
SeZlo axal, maRalteqnologiur 
dargebSi kapitalis mozidva. mar­
Talia, uZrav qonebasa da infras­
truqturis obieqtebSi ganxorci­
elebuli kapitaldabandeba aum­
jobesebs saerTo mdgomareobas,  
magram, SedarebiT naklebi efeq­
tianobis momtania warmoebisa da 
gansakuTebiT eqsportis zrdis 
TvalsazrisiT. perspeqtivaSi 
unda waxalisdes kapitaldaban­
debebi iseT warmoebaSi, rome­
lic xels Seuwyobs qarTuli sa­
eqsporto potencialis zrdas. 

inflaciuri riskebi zemoq­
medebas axdens sesxebis bazris 
formirebaze da struqturaze. 
ramdenadac inflacia negatiur 
gavlenas axdens qveynis socia­
lur-ekonomikur mdgomareoba­
ze, xelisuflebis movaleobaa 
win aRudges inflaciur proce­
sebs, SeimuSaos antiinflaciu­
ri programa da misi praqtikuli 
realizaciiT ganamtkicos qvey­
nis safinanso-ekonomikuri sta­
biluroba. ganasxvaveben orgvar 
midgomas: pirveli gulisxmobs 
adaptaciuri politikis gatare­
bas, romlis drosac adgili aqvs 
ekonomikuri saqmianobis infla­
ciur procesebTan SeTanawyoba-
SeTavsebas, xolo meore antiin­
flaciuri politikis gatarebiT 

– inflaciis minimumamde dayva­
nas. inflaciasTan brZolis adap­
taciuri politika maRali ris­
kis Semcvelia da misi gamoyeneba 
mxolod droebiTi RonisZiebaa. 
cxadia, igi grZelvadian period­
Si sasurvel Sedegs ar iZleva, ris 
gamoc saerTaSoriso finansuri 
organizaciebis rekomendaciiT, 
saqarTvelosTvis ufro priori­
tetulad miCneulia antiinfla­
ciuri RonisZiebebis gatareba. 

am fonze, gaxSirda saubari 
erovnuli bankis rolis cvlile­
baze da mTeli rigi funqciebis 
axali instituciebisTvis /mag. 
safinanso zedamxedvelobis saa­
gentoze, romelic iqmneba erov­
nul bankTan da hyavs Tavisi sab­
Wo; erovnuli bankis monetaruli 
politikis komiteti, romelsac 
mieniWeba sabWos kompetenciaTa 
nawili da a.S./ gadacemaze, ro­
melTa samarTlebrivi statusi 
moqmedi kanonmdeblobis piro­
bebSi, rbilad rom vTqvaT, dasa­
zustebelia. Tavidan msjelob­
dnen e. w. ,,savaluto sabWoTi~ 
(Cuurency Board) erovnuli bankis 
Canacvlebaze. am meqanizmis Semo­
Reba ase Tu ise mizanSewonilia 
inflaciis maRali donis dros 
da rogorc saerTaSoriso praq­
tikam daadastura, me-20 saukunis 
miwuruls laTinur amerikaSi gan­
viTarebuli hiperinflacia swo­
red am meqanizmiT moTokes, xolo 
baltiispireTis qveynebSi Seam­
cires minimumamde. misi arsi imaSi 
mdgomareobs, rom erovnuli va­
luta fiqsirebuli kursiT ebmis 
romelime myar ucxour valutas 
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/valutaTa kalaTas/, xolo misi 
gacvla aRniSnul valutaze xor­
cieldeba yovelgvari SezRudvis 
gareSe. es moiTxovs, rom qveyanas 
gaaCndes didi raodenobiT finan­
suri rezervebi ucxour valuta­
Si da aradeficituri biujeti. 
amdenad, gasagebia mTavrobis mier 
gacxadebuli erovnuli bankis re­
forma, Tumca, ramdenad gaamar­
Tlebs igi axali realiebis piro­
bebSi, Znelad prognozirebadia. 
cxadia, yovelive zemoaRniSnuli 
zegavlenas iqoniebs mikrosafi­
nanso seqtoris ganviTarebaze.

saqarTveloSi mikrosafinan­
so organizaciebi 1997 wlidan da­
fuZnda, xolo pirveli sakredito 
kavSiri 2002 wels Seiqmna.

,,mikrosafinanso organiza­
ciebis Sesaxeb~ kanonis amoqmede­
bidan dRemde saqarTvelos erov­
nul bankSi registracia gaiara 
cxra mikrosafinanso organiza­
ciam. garda saqarTvelos erovnu­
li bankis mier registrirebuli 
mikrosafinanso organizaciebi­
sa, saqarTveloSi ukve 10 welia 
funqcionireben mikrosafinanso 
organizaciebi, romelTac Tavis 
droze registracia gaiares sa­
qarTvelos iusticiis saminist­
roSi da Camoyalibdnen, rogorc 
arakomerciuli fondebi. isini 
,,mikrosafinanso organizacie­
bis Sesaxeb~ saqarTvelos kanon­
Si cvlilebebis Setanis Taobaze 
2007 wlis 11 ivliss miRebuli sa­
qarTvelos kanonis moTxovnis Se­
sabamisad, 2007 wlis bolomde un­
da Camoyalibebuliyvnen SezRu­
duli pasuxismgeblobis sazoga­
doebis an saaqcio sazogadoebis 
organizaciul-samarTlebrivi 
formiT, rac mimdinareobs amJa­
mad. 2007 wlis dasawyisisTvis ki 
mikrosafinanso saqmianobas ofi­
cialurad axorcielebda 13-mde 
organizacia, romelTa didi nawi­
li dafuZnebulia ucxouri do­
nori organizaciebis finansuri 
mxardaWeriT. maTi sasesxo port­
feli daaxloebiT 51 mln. laria 
da 43 aTasi, ZiriTadad TviTda­
saqmebuli, msesxebeli miRebuli 
mikrosesxebiT aviTarebs bizness. 
mxolod araregistrirebuli mik­
rosafinanso organizaciebis mier 
(,,konstanta”, ,,finka saqarTvelo”, 
,,kredo”, ,,kristali”, ,,mcire biz­

nesis ganviTarebis fondi” da sxv.) 
gasul wels gaica 100 mln. laram­
de mikrosesxi 55 000 msesxebelze.

saqarTvelos erovnul bankSi 
registrirebuli mikrosafinan­
so organizaciebis mier gacemu­
lia 22,2 mln. laris moculobis 
sesxi, rac maTi mTliani aqtivebis 
67%-ia. registrirebuli mikro­
safinanso organizaciebis sak­
redito portfeli umTavresad 
samomxmareblo sesxebisgan Sed­
geba (portfelis 53%), Tumca, 
TandaTan izrdeba mcire bizne­
sisTvis gacemuli mikrosesxebis 
odenobac. statistikuri monace­
mebis mixedviT, mikrokreditebis 
ZiriTadi arealia vaWrobisa da 
momsaxurebis seqtorebis dafi­
nanseba. SedarebiT gaizarda sof­
lis meurneobis dafinansebisT­
vis gamoyofili saxsrebis wili. 
mikrosafinanso organizaciebis 
klientTa udidesi nawili indivi­
dualuri pirebi arian (iuridiul 
pirebze modis maT mier gacemuli 
sesxebis mxolod 6%). 

mikrosafinanso organizaci­
ebis maregulirebeli normebis 
dawesebiT, aqtualoba ar daukar­
gavs arasabanko sadepozito dawe­
sebulebebis – sakredito kavSi­
rebis Sesaxeb 2002 wlidan moqmed 
kanonmdeblobas. sakredito kav­
Sirebi funqcionireben rogorc 
kooperativis organizaciul-sa­
marTlebrivi formiT registri­
rebuli sawarmoebi, romlebic 
mxolod Tavisi wevrebisgan (fizi­
kuri pirebisagan) iReben anabrebs, 
aZleven maT sesxs, axorcieleben 
nebadarTul sabanko saqmianobas 
da maTi umTavresi mizani araa mo­
gebis miReba. 

sakredito kavSirebis ganviTa­
reba sasoflo-sameurneo warmo­
ebis finansuri uzrunvelyofis 
erT-erTi progresuli formaa. 
sakredito kavSirebi, rogorc 
meurne subieqtebi, Tavisi saqmi­
anobiT xels uwyoben soflad da, 
saerTod, regionul doneze fi­
nansebis gadanawilebasa da fulis 
mimoqcevas. aseve safuZvels uy­
rian Tanamedrove sakredito ur­
TierTobebis Camoyalibebas re­
gionebSi, rac, Tavis mxriv, mcire 
biznesis ganviTarebas, soflad 
mcire sawarmoebis funqcioni­
rebas da, Sesabamisad, adgilob­

rivi mosaxleobis dasaqmebas uz­
runvelyofs. Warbi likvidobis 
SemTxvevaSi sakredito kavSiri 
uflebamosilia ganaxorcielos 
investicia saxelmwifo fasian 
qaRaldebSi, komerciul bankSi 
moklevadiani depozitebis saxiT 
da sxva sakredito kavSirebze 
moklevadiani sesxebis gacemiT. 

saqarTveloSi sakredito 
kavSirebi Camoyalibda maSin, 
roca glexebis umetesobas ar 
gaaCnda saTanado finansur-ma­
terialuri da teqnikuri re­
sursebi saqmianobis dasawyebad, 
xolo sabanko sesxebi maTTvis 
xelmiuwvdomeli iyo. 

saqarTveloSi sakredito kav­
Sirebis raodenoba 2007 wlis 1 oq­
tombris mdgomareobiT 23 erTe­
uliT ganisazRvra /wlis bolos­
Tvis daemata kidev erTi kavSiri/. 
dReisTvis sakredito kavSirebis 
moqmedebis areali saqarTvelos 
TiTqmis mTel teritorias moi­
cavs /gansakuTrebiT aRsaniSnavia 
maTi aqtiuroba aWarasa da guria­
Si/. maTi konsolidebuli mTliani 
aqtivebi 1 539 551 lars Seadgens, 
saidanac 67% wminda sakredito 
dabandebaze modis. 

kanonma `sakredito kavSi­
rebis Sesaxeb~ Camoayaliba maTi 
registraciis, licenzirebis, fi­
nansuri parametrebis, marTvis 
organizaciuli struqturis da 
saqmianobis wesis ZiriTadi norme­
bi. sakanonmdeblo cvlilebebiT 
igegmeba aRniSnulze zedamxedve­
loba daevalos safinanso zedam­
xedvelobis saagentos, romelic 
sakredito kavSirebs periodulad 
ganusazRvravs sawesdebo kapita­
lis minimalur odenobas fuladi 
saxiT. bolo periodSi sakredito 
kavSirebis ricxvis Semcireba ga­
mowveulia ara mxolod imiT, rom 
maTi umetesoba ver pasuxobda ka­
nonmdeblobis moTxovnebs, ara­
med imiTac, rom sakredito kav­
Sirs moeTxoveba giraoSi Casadebi 
qoneba da maTze gacemuli sesxe­
bis procentic sakmaod maRalia. 

mcirea soflis meurneobis 
sferosTvis mikrosafinanso or­
ganizaciebidan gacemuli saxs­
rebi, xolo sabanko kreditebis 
moklevadianoba da maRali sap­
rocento ganakveTebi Seusabamoa 
agraruli seqtoris kvlavwar­
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Household savings are insignificant in Georgia, vast 
majority of the population live in poverty. Supporting the 
formation of micro-enterprises while spread unemploy
ment and poverty in the country carries  utmost importance 
(there are lots of people losing their jobs, working force 
dismissed as a result of enterprise restructuring,  limiting 
the activities of self-employed population living in poverty 
etc,). State as well as non-governmental organizations play 
an important role in developing these people’s business ac
tivities. Micro financing is viewed as a tool while fighting 
against poverty and unemployment. 

In spite of the title – law on ‘financial sector global com
petitiveness’ it serves the strategic  solving of local challen
ges as well and enables to develop loan market clusterization. 
Numbers of state and international programs are implemen
ted in regions of Georgia nowadays; they should naturally fill 
each other. Although due to absence of cluster principle the 
programs of employment, training cheap credit, technical as
sistance are carried out spontaneously. As a result, existing fi
eld and territorial development potential is not used. Credit 
units should be viewed as a form of local self government’s 
democratic development, encouraging initiative, citizens’ so
cial activity as well as a flexible social and economic system.

Author based on factual materials states, that the soci
al function of micro financing go beyond its economical 
intent: micro financing enable entrepreneurs to receive su

itable means by way of simplified documentation and pro
cedures, herewith in a very short term and available regime; 
there is not necessity of expensive methods of guarantees 
and heavy terms of mortgage agreements. Creation of cre
dit unions also needs support as it is ability of mutual aid 
for juridical and physical persons, nothing to say about its 
other positive sides. 

  As said by author it is necessary to maintain entrepre
neurship supported micro-creditor organizations and state 
support, also making more active collaboration with donor 
organizations and international financial institutions and 
coordination strengthening on this form of activity deve
lopment. To increase the effectiveness of performance of 
credit unions it is necessary: to restructure the credit unions 
with financial problems and guarantee them state support 
on supplying with long-term low-percentage credits; to cre
ate the special insurance system for credit unions’ assets 
and loan services; to provide with appropriate information 
and fulfill educational and consulting work for the reason to 
improve the level of competence of credit unions’ members 
and look through modern experience on financial, accoun
ting, tax, new technologies and other matters and etc. 

In condition of globalization and due to territorial-ad
ministrative arrangement, by author consideration, it is 
very effective for Georgia to develop local economy accor
ding to cluster principle.

moebis TaviseburebebTan. mar­
Talia, samTavrobo politikis 
farglebSi xorcieldeba iafi 
kreditebis programa sabanko 
seqtoris meSveobiT da ukve ga­
moiyo 40 mln. laramde xuTi sa­
warmos mxardasaWerad, Tumca, 
eqspertTa SefasebiT moTxovna 
aTjer aRemateboda gamoyofil 
saxsrebs da 9%-iani ganakveTic 
araa agrarul seqtorSi moqmed 
mewarmeTaTvis mcire tvirTi. 
amasTan, sabanko instituciisT­
vis, romelTa meSveobiTac xor­
cieldeba es programa, sadRe­
isod arsebuli saprocento 
ganakveTebis gaTvaliswinebiT, 
aRniSnuli RonisZieba aramim­
zidvelia, xolo uprocento 
sesxi mikrosafinanso seqtoris 
gadarCenis erT-erTi SesaZleb­
lobaa. Tuki Tavisufali indus­
triuli zonebisa da finansuri 
centris CamoyalibebisTvis sa­

xelmwifo Tavis arsenalSi iyenebs 
klasterizaciis meqanizmebs, ag­
raruli teritoriuli erTeule­
bisTvis amgvari kompleqsuri mid­
goma dRemde ar SeiniSneba. amis ga­
reSe ki, soflis meurneobis xel­
Semwyobi yovelgvari iniciativis 
(mag., manqana-traqtorTa parkebis 
Camoyalibeba da sxv.) grZelva­
diani perspeqtiva SezRudulia. 
inovaciebis simcire, gamoyenebu­
li moZvelebuli teqnologiebi, 
maRali danaxarjebi,  gaumarTavi 
lojistikis sistema, dasaqmebul­
Ta dabali Semosavlebi, fermerTa 
dabali profesionalizmi, saWiro 
saeqsperto-konsaltinguri mom­
saxurebis xelmiuwvdomloba da 
am sferoSi moqmed sawarmoTa kon­
kurentunarianobis SemzRudveli 
sxva pirobebi, kidev ufro ganam­
tkicebs mosazrebas klasteruli 
principiT saqarTvelos regione­
bis ganviTarebis aucileblobaze. 

igi xels Seuwyobs am regionebSi 
socialur-demografiuli situ­
aciis gajansaRebasac.

saWiroa mewarmeobis mxardam­
Weri mikrosakredito organiza­
ciebis xelSewyoba da saxelmwifo 
mxardaWera, aseve donor organi­
zaciebTan da saerTaSoriso safi­
nanso institutebTan muSaobis ga­
aqtiureba da saqmianobis am for­
mebis ganviTarebis koordinaciis 
gaZliereba. mikrodafinanseba 
xels uwyobs Crdilovani ekono­
mikidan mewarmeTa legalur biz­
nesSi gadayvanas, qveynis sagada­
saxado Semosavlebis matebas 
da mikrokreditiT mosargeble 
mcire mewarmeebisTvis sabanko 
kreditisken Semdgom moZrao­
bas. sabanko kreditis procen­
tis subsidirebisa da sakredi­
to garantiebis programebis 
danergva kidev ufro daaCqarebs 
pozitiur Sedegebsac. 
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