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HOW TO FIND “BUSINESS-ANGEL” IN GEORGIA

“Angels” are the private investors named also informal
investors, putting own capital in again created illiquid firms.
These are solvent people. In the past many of them were
successful businessmen or top-managers. “Angels” of them
name because they come to the rescue to young innovative
firms, helping in becoming business. The “Angelic” help is
not only the finance, but also useful communications in the
world of business, business skills, knowledge. It is necessary
to mean, that at the earliest stage of development of the com-
pany the similar help on comprehensible conditions anybody

Shota Shaburishvili,
Academic Doctor of Economy
Assistant Professor at Tbilisi State University

another cannot render. They make a decision on carrying out
of investments, being based on four base criteria: manage-
ment, the market, a product and an opportunity of financing.
In this or that kind “angels” are active worldwide in any
country. Though they have some lacks, all the same, advan-
tages, it is much more. “Angels” - the oldest, the largest,
most frequently a used and important external source of the
finance for young firms. The generated market of the infor-
mal capital is a necessary component for development of
business and overcoming of poverty all over the world.
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