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 es imiT SeiZleba aixsnas, rom 
zemoaRniSnuli debulebebis 
danergva novacias warmoadgens 
qarTuli samarTlis sistemaSi 
da praqtikaSi misi warmatebiT 
amoqmedebis SemTxvevaSi SesaZ­
lebeli gaxdeba msgavsi debu­
lebebis ufro Tamamad gamoye­
neba `mewarmeTa Sesaxeb~ kanoniT 
gaTvaliswinebuli iuridiuli 
pirebis mimarTac.

`fasiani qaRaldebis bazris 
Sesaxeb~ saqarTvelos kanonis 
me-16 prima muxli iTvaliswinebs 
yvela angariSvaldebuli sawar­
mos mier garigebis dadebas am 
muxlis moTxovnebis Sesabami­
sad, im SemTxvevaSi, Tu amave mux­
liT gansazRvruli dainterese­
buli piri  garigebaSi monawile 
angariSvaldebuli sawarmos, an 
mmarTveli organos wevria, an am 
sawarmos sawesdebo kapitalis 
20 an meti procentis pirdapir 
an arapirdapir mflobeli aqci­
oneria. 

sxva qveynebis magaliTebs Tu 
gadavxedavT, dainteresebuli 
piris cnebis ganmartebisaTvis 
angariSvaldebul sawarmoSi 
aqciebis flobis procentuli 
maCvenebeli sxvadasxvaa. saqar­
TveloSi 20 procentiani zRva­
ri dadgenil iqna gamomdinare 
iqidan, rom mewarmeTa Sesaxeb 
kanonis mixedviT, 20 procentis 
aqciaTa floba saaqcio sazo­

gadoebaSi ganiWebs uflebas sa­
meTvalyureo sabWoSi gyavdes 
erTi warmomadgeneli mainc. 
Sesabamisad, gaZlevs saSuale­
bas metnaklebad gavlena iqonio 
sameTvalyureo sabWos mier ga­
dawyvetilebis miRebaze.

me-16 prima muxlis meore pun­
qti ganmartavs, Tu vin CaiTvle­
ba dainteresebul pirad. anga­
riSvaldebuli sawarmos mmarT­
veli organos wevri an sawesdebo 
kapitalis 20 an meti procentis 
mflobeli aqcioneri, an masTan 
dakavSirebuli piri CaiTvleba 
dainteresebul pirad, Tu: 

a) aris garigebis meore mxa
re (magaliTad, Tu angariS
valdebul A kompaniaSi piri 
flobs aqciaTa 60 procents 
da sameTvalyureo sabWoSi 
warmodgenilia 2 wevriT da es 
sawarmo debs garigebas B kom
paniasTan, romelic sulac Se
iZleba iyos SezRuduli pasu
xismgeblobis sazogadoeba da 
am sawarmos erTaderTi part
niori iyos igive zemoT xsene
buli piri, an sulac piradad 
warmoadgendes meore mxares); 

b) pirdapir an arapirdapir 
flobs im iuridiuli piris 20 
an met procents, romelic ga
rigebis meore mxarea (Tu an
gariSvaldebul A kompaniaSi 
piri flobs aqciaTa 60 pro
cents da sameTvalyureo sab

WoSi warmodgenilia 2 wevriT 
da es sawarmo debs garigebas 
B kompaniasTan, romelSic igi
ve piri aseve flobs 20 an met 
procents); 

g) aris garigebis meore mxa
ris mmarTveli organos wevri 
(Tu angariSvaldebul A kom
paniaSi piri flobs aqciaTa 20 
an met procents da es sawarmo 
debs garigebas B kompaniasTan, 
sadac igive piri aris, magali
Tad, direqtori an sameTval
yureo sabWos wevri); 

d) daniSnulia/arCeulia am 
angariSvaldebuli sawarmos 
mmarTveli organos wevrad 
garigebis meore mxaris an ga
rigebis meore mxaris 20 an me
ti procentis mflobel(eb)is 
wardginebiT (magaliTad, Tu 
angariSvaldebul  A kompania
Si piri daniSnulia direqto
rad an arCeulia sameTvalyu
reo sabWos wevrad im B kompa
niis erTaderTi aqcioneris 
mier an igive B kompaniis 20 an 
meti procenti aqciebis mflo
bel(eb)is wardginebiT, rome
lic warmoadgens garigebis 
meore mxares); 

e) garigebis safuZvelze 
iRebs fulad an sxva saxis sar
gebels, romelic ar aris da
kavSirebuli am angariSval
debuli sawarmos wilis flo
basTan an mmarTveli organos 

interesTa konfliqti 

da informaciis gacxadeba

miuxedavad imisa, rom yvela ganviTarebul da uamrav gan­
viTarebad qveyanaSi interesTa konfliqtisa da masTan da­
kavSirebuli informaciis gamJRavnebis Sesaxeb debulebebi 
sakorporacio samarTlis ganuyofeli nawilia, saqarT­
veloSi mxolod 2007 wlis martis bolos moxda msgavsi 
normebis asaxva kanonmdeblobaSi. Tumca, es cvlilebebi 
Seexo mxolod angariSvaldebul saaqcio sazogadoebebs, 
radganac cvlilebebi Sevida `fasiani qaRaldebis bazris 
Sesaxeb~ kanonSi da ara `mewarmeTa Sesaxeb~ kanonSi.

kaxa  kuWava

saerTaSoriso safinanso 
korporaciis iuridiuli 

mrCeveli
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wevrobasTan (es piroba gavr
celdeba im SemTxvevebze, roca 
piri warmoadgens angariSval
debuli sawarmos mmarTveli 
organos wevrTan an sawesdebo 
kapitalis 20 an meti procen
tis mflobel aqcionerTan da
kavSirebul pirs da am kavSiris 
safuZvelze miiRebs fulad an 
sxva saxis sargebels);

v) aseTad ganisazRvreba am 
angariSvaldebuli sawarmos 
wesdebiT (es qvepunqti ufle
bas aZlevs nebismier angariS
valdebul sawarmos TviTon 
gansazRvors dainteresebis 
gansxvavebuli piroba, Tu 
me-16 prima muxlis meore pun
qtis CamonaTvali ar akmayofi
lebs mas).

yvela is garigeba, romelSic 
monawileobs dainteresebuli 
piri an Tu garigebis Rirebule­
ba Seadgens angariSvaldebuli 
sawarmos aqtivebis Rirebule­
bis 10 an met procents (an wes­
debiT gaTvaliswinebul ufro 
mcire odenobas) SeiZleba damt­
kicdes rogorc sameTvalyureo 
sabWos ise saerTo krebis mie­
rac. es ukanaskneli sawarmos ne­
bazea damokidebuli wesdebaSi­
ve gansazRvros Tu vis mianiWebs 
msgavsi sakiTxebis gadawyvetis 
uflebamosilebas: sameTvalyu­
reo sabWos Tu saerTo krebas. 
xolo, im SemTxvevaSi Tu gari­
geba aRemateba angariSvaldebu­

li sawarmos aqtivebis Rirebu­
lebis 50%-s unda damtkicdes 
mxolod saerTo krebis mier. 
50%-iani zRvari gamoyenebulia 
mewarmeTa Sesaxeb kanonis 54.6(k) 
muxlis moTxovnebs Sesabamisad.

aqve gavamaxvilebdi yu­
radRebas im faqtze, rom am 
kuTxiT saukeTeso praqtikis 
mqone yvela qveyanaSi savalde­
buloa, rom mniSvnelovani ga­
rigebebi, romelTa Rirebule­
ba SeiZleba aRematebodes sa­
warmos aqtivebis Rirebulebis 
10%-s (Tumca, arsebobs nakle­
bi zRvruli maCveneblebic, mag. 
ruseTSi es warmoadgens 2%-s), 
aucileblad damtkicdes saer­
To krebis mier. am muxlis mi­
xedviT es nebayoflobiTia da 
marto sameTvalyureo sabWos 
gadawyvetilebac ki SeiZleba 
sakmarisi iyos. saqarTvelos­
Tvisac sakmaod mniSvnelova­
nia msgavs SemTxvevebSi saerTo 
krebis monawileoba, Tu gaviT
valiswinebT korporaciuli 
marTvis sakmaod dabal dones 
qarTul kompaniebSi. sameT
valyureo sabWosaTvis msgav
si privilegiebis miniWeba ar 
aris gamarTlebuli, radgan 
qarTuli realobis sameTval
yureo sabWoebi warmoadgenen 
”ojaxis” tipis mmarTvelo
biT organoebs, sadac damou
kidebeli wevrebi TiTqmis ar 
arseboben da yvela wevri Ta

vis mxriv dakavSirebulia er
TmaneTTan. aseT SemTxvevaSi 
rTulia kompaniisaTvis obi
eqturad sasargeblo gadawy
vetilebis miReba, ise rom ar 
iqnes darRveuli minoritar 
aqcionerTa uflebebi.

sakmarisi ar aris normebi 
mxolod iTvaliswinebdnen in­
teresTa konfliqtisa da dain­
teresebis ZiriTad debulebebs 
Tu agreTve ar iqneba warmodge­
nili informaciis savaldebu­
lo gamJRavnebis meqanizmi. me-16 
prima muxlis me-3 da me-4 punq­
tebis mixedviT daintersebuli 
piri valdebulia dasadeb Tu 
ukve dadebul garigebaSi Tavisi 
dainteresebis Sesaxeb dauyov­
nebliv werilobiT acnobos 
angariSvaldebuli sawarmos 
sameTvalyureo sabWos, xolo 
im SemTxvevaSi, Tu garigebis 
damtkicebisaTvis moTxovnebis 
mixedviT saerTo krebis neba­
caa saWiro, maSin es informacia 
ganacxados saerTo krebazec. 
dainteresebuli piris  mier sa­
valdebulo gacxadeba moicavs 
dainteresebis faqts, garigebis 
xasiaTisa da moculobis Sesaxeb 
informaciis miwodebas. 

sayuradReboa is faqti, rom 
am muxlis meSveobiT pirvelad 
saqarTvelos samarTlebriv 
sistemaSi inergeba msoflio­
Si ukve kargad cnobili Majority 
of Minority-is (umciresobis um­
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ravlesoba) principi, romlis 
mixedviTac gadawyvetilebas  
miiReben mxolod is aqcionere­
bi, an sameTvalyureo sabWos is 
wevrebi, romelTac ar gaaCniaT 
daintereseba garigebaSi. dain­
teresebul pirs ekrZaleba xmis 
uflebis gamoyeneba sazogado­
ebis yvela Sesabamis organoSi 
im garigebebTan dakavSirebiT, 
romlebSic maT gaaCniaT dain­
tereseba.

magaliTisaTvis, Tu anga­
riSvaldebul sawarmoSi piri 
flobs 85 procents da amave 
dros warmoadgens dasadebi ga­
rigebis meore mxares, is (iseve 
rogorc misi warmomadgenlebi 
sameTvalyureo sabWoSi) ar mii­
Rebs monawileobas kenWisyraSi 
da darCenili 15 procentis ga­
dasawyveti iqneba Tu ramdenad 
keTilsindisieri da sawarmo­
saTvis momgebiania garigeba.

mas Semdeg, rac moxdeba anga­
riSvaldebuli sawarmos mier in­
teresTa konfliqtis Semcveli 
garigebis damtkiceba, sawarmo 
valdebuli xdeba dauyovnebliv 
Seatyobinos fasiani qaRalde­
bis komisias aseTi gadawyveti­
lebis Sesaxeb. am SetyobinebaSic 
Tavis mxriv unda mieTiTos dain­
teresebis faqtis, garigebis xa­
siaTisa da moculobis Sesaxeb. 
amave dros, komisiisaTvis aseTi 
Setyobinebis gagzavnidan 5 dRis 
vadaSi sawarmo valdebulia es 
informacia sajarod gamoaqvey­
nos sakuTar veb-gverdze (Tu 
aseTi gaaCnia), an safondo bir­
Jis veb-gverdze (romelic war­
moadgens yoveldRiurad ganax­
lebad veb-gverds), an komisiis 
mier kanoniT gansazRvruli ma­
sobrivi informaciis saSuale­
bebiT (presa, televizia da a.S.).

miuxedavad imisa, rom me­
warmeTa Sesaxeb kanoni iTva­
liswinebs mmarTvel organoTa 
wevrebis pasuxismgeblobas ka­
noniT gansazRvrul SemTxve­
vebSi, es normebi warmoadgenen 
mkvdar normebs da maTi praqti­
kaSi gamoyeneba realurad  ar 
xdeba. gamomdinare aqedan, mox­
da dainteresebuli piris mier 

am muxliT gaTvaliswinebuli 
pirobebis Seusruleblobis 
SemTxvevaSi pasuxismgeblobis 
dadgomis ufro detalurad 
gawera. im SemTxvevaSi, Tu da
interesebulma pirma icoda 
an unda scodnoda da ar ga
nacxada Tavisi dainteresebis 
Sesaxeb an/da gamoiyena xmis 
ufleba amave muxliT gaTva
liswinebuli akrZalvis miu
xedavad, kisrulobs valde
bulebas aanazRauros sazo
gadoebisaTvis am garigebis 
dadebiT miyenebuli ziani da 
daabrunos garigebis dadebiT 
miRebuli piradi sargebeli, 
Tu damtkicdeba, rom garige
bis Sedegad sazogadoebas mi
adga ziani da dainteresebis 
ararsebobis SemTxvevaSi ga
rigeba ukeTesi pirobebiT da
ideboda. xandazmulobis vada 
dainteresebuli pirisaTvis 
aseTi moTxovnis warsadgenad 
ganisazRvreba 18 TviT. 

da bolos, Cvens mier ganxi­
luli me-16 prima muxlis mixed­
viT keTdeba erTi gamonaklisi. 
am muxlis moTxovnebi, garda 
me-7 punqtiT gaTvaliswinebu­
li moTxovnebisa (romelic exe­
ba interesTan konfliqtis Sem­
cveli garigebis damtkicebis 
faqtis komisiisaTvis Setyobi­
nebasa da sajarod gamoqveyne­
bas), ar vrceldeba garigebebze, 
romlebic ideba angariSvalde­

bul sawarmosa da mis 100%-ian 
Svilobil an 100%-ian aqcio­
ners Soris. es is SemTxvevaa, ro­
desac angariSvaldebuli sawar­
mo debs garigebas, magaliTad, 
Tavis Svilobil kompaniasTan, 
sadac flobs aqciaTa 100 pro­
cents an Tavisive erTaderT 
aqcionerTan. miuxedavad imisa, 
rom aseT SemTxvevaSi interesTa 
konfliqtis arseboba avtoma­
turad gamoiricxeba, radganac 
kompania faqtiurad Tavis Tav­
Tan debs garigebas da ar SeiZle­
ba garigeba daidos Tavis sazia­
nod, kanonmdeblebma miiRes ga­
dawyvetileba, rom es pirdapir 
gaweriliyo kanonSi gaugebro­
bebis Tavidan acilebis mizniT.

SeiZleba iTqvas, rom me-16 
prima muxli iTvaliswinebs sa­
ukeTeso praqtikis gamocdi­
lebas, detalurad aRwers im 
urTierTobaTa daregulire­
bis meqanizmebs da moicavs maT­
Tan dakavSirebul yvela saWiro 
komponents, romelic exeba in­
teresTa konfliqtsa da infor­
maciis gamJRavnebas. imeds vito­
vebT, rom praqtikaSi es muxli 
hpovebs realur gamoyenebas, 
rac sababi gaxdeba msgavsi debu­
lebebi ara mxolod angariSval­
debuli sawarmoebebis mimarT, 
aramed, yvela saaqcio da sxva 
samarTlebrivi formis sazoga­
doebis mimarTac iqnes gamoyene­
buli.
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