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ekonomikis akademiuri 
doqtori   

danamdvilebiT ver getyviT, 
vis ekuTvnis es, ramdenadac Sesa­
niSnavi formiT, amdenadve saSiSi 
Tavisi SedegebiT,  sityvebi: _ in­
glisis sagareo saqmeTa ministrs 
_ dizraelis, inglisis premier-
ministrs uinston CerCils, Tu 
`germanuli ekonomikuri saswau­
lis mamas~ ludvig erhards, ro­
melic warmatebiT ganxorciele­
buli ekonomikuri reformebis 
Semdeg germaniis kancleric gax­
da. albaT, logikiT, ramdenadac 
ekonomikur procesebTan ufro 
axlos batoni erhardi idga da, 
amasTan, igi ekonomikis doqto­
ric gaxldaT, ufro savaraudoa, 
rom es metafora mas ekuTvnodes. 
miTumetes, rom Cemma yofilma 
kolegam parlamentidan, rome­
lic im periodSi sakmaod cnobi­
li bankiric iyo, es damidastu­
ra.

am metaforis warmomavlobas 
amdeni adgili SemTxveviT ar da­
vuTme. misi daxmarebiT sakmaod 
damajereblad SegviZlia davina­
xoT ara marto is sagangaSo pro­
cesebi, romelic dRes msoflio 
safinanso da sabanko sferoSi 
mimdinareobs, aramed man SeiZ­
leba garkveuli daxmarebac gag­
viwios momavlis prognozireba­
Sic.

rogorc cnobilia, ukve TiT­
qmis erTi weliwadia, rac ameri­

kis SeerTebul StatebSi sakma­
od seriozuli e.w. `ipoTekuri 
krizisia~, romlis masStabebma 
ara marto amerikis kontinenti 
moicva, aramed evropaSic Seabi­
ja da praqtikulad mTel msof­
lios moedo. 

Zalze reliefurad Tu vity­
viT, krizisis arsi imaSi mdgo
mareobs, rom dRes amerikaSi 
argadaxdebis krizisia, rad
ganac daaxloebiT 7,5 milioni 
amerikelidan, romelTac  ban
kebidan gamotanili kredite
biT SeiZines binebi, TiTqmis 
mesameds, anu 2,5 milions, ar Se
uZlia kreditebis gadaxda da 
Tavi gakotrebulad gamoacxa
da. aman, Tavis mxriv, bankebi daa­
yena gakotrebis safrTxis winaSe, 
ris gamoc investorebma Tavisi 
aqtivebis gatana daiwyes qveynis 
gareT da, Tumca federalurma 
sarezervo sistemam samjer mo­
axdina saprocento ganakveTis 
sididis daweva (raTa investore­
bisaTvis sabanko sistema ufro 
mimzidveli gamxdariyo), xolo 
TeTri saxlis administraciam 
gakotrebul binaTmflobelebs 
ufro SeRavaTiani kreditebis 
micemas dahpirda (raTa davali­
aneba daefaraT), saqme mainc ar 
daiZra mkvdari wertilidan, anu 
muSaobs im metaforis Sedegebi, 
riTac Cveni werili daviwye.

cxadia, aq ar Sevudgebi im mi­
zezebis ganxilvas, Tu ratom 
`moaxerxes~ finansurma Suamav­
lebma amdeni `ardabrunebis 
perspeqtivis mqone~ sesxebis 
gacema, magram mainc unda vivara­
udoT, rom am `operaciebSi~ sak­
maod didi fuli ̀ gaiWra~. 

mokled, nu vimarCielebT! 
erTi ram ki cxadia, _ fede­

ralur sarezervo sistemas, anu 
aSS-s erovnul banks, aSkarad 
daetyo genialuri alen grins
penis aryofna, romelic mTeli 
18 wlis manZilze iyo fedis mmar­
TvelTa sabWos Tavmjdomare, _ 
mama jorj buSidan dawyebuli da 
Svili jorj buSiT damTavrebu­
li, da, romelic sul raRac ori 
wlis ukan sakuTari gancxadebiT 
pensiaze gavida sakmaod soli­
duri asakis gamo. samwuxarod, 
fedis axali Tavmjdomaris, ben 
bernankes didi Zalisxmevis miu­
xedavad, procesebi naklebad eq­
vemdebareba kontrols. 

dRes ukve faqtia, rom ameri­
kis xelisufleba finansuri kri­
zisis Sedegebis lokalizebas 
ver axerxebs.

swored amitom, sruliad bu­
nebrivia Cveni interesi dRes 
msoflioSi mimdinare safinanso 
krizisisadmi. am interess isic 
aRvivebs, rom gvinda gaverkveT, 
Tu ramdenad exeba (an ra zomiT 

finansuri armagedoni, 

Tu ukve aprobirebuli

finansuri afera

 `inflaciis qimiuri formulis 50 procentze meti fsi­
qologiur faqtorebze modis~, -  am SesaniSnavi metaforis 
mTeli genialoba imaSi mdgomareobs, rom TavisTavad ur­
Tulesi fulad-sakredito da safinanso sistemis erT-er­
Ti umZimesi Sedegi - inflacia, axsnilia  umartivesi da amas­
Tan, Zalze gasagebi eniT. 
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Seexeba) igi Cvens safinanso da 
sabanko sferos. 

`fuls suni ar asdis~, _ 
romis imperatoris titus 
flaviusis am sityvebs dResac 
ar daukargavs Tavisi mniSvne­
loba. ufro metic, igi Sesa­
Sur konkurencias uwevs didi 
rusTvelis sityvebs: `sjobs 
saxelisa moxveWa, yovelsa 
mosaxveWelsa~, radganac, ka­
cobriobis ganviTarebis is­
toria TvalnaTliv gviCvenebs, 
rom es ukanaskneli  adamianTa 
Zalze mcire raodenobas exeba. 
am SedarebaSi kidev ufro Sors 
SegviZlia wavideT da ganvacxa­
doT, rom is, visac es sityvebi 
exeba, kargad icis, rom saxelis 
moxveWa dRes Zalian Znelia 
sakmaod mZlavri finansuri 
uzrunvelyofis gareSe. 

amdenad, SegviZlia davask­
vnaT, rom nebismier adamians, 
romelsac sul odnavi ambicia 
mainc gaaCnia, misTvis umniSv
nelovanesi Tu ara, Zalze mniS
vnelovania ̀ fulis moxveWa~ da, 
Tu adamianTa erTi nawilisTvis 
udidesi mniSvneloba aqvs, Tu 
ra gzebiT xdeba `fulis moxve
Wa~, samwuxarod, adamianTa udi
desi umravlesobisTvis amas ar
sebiTi mniSvneloba ara aqvs. 

is, vinc amas ukanono gzebiT 
akeTebs, rogorc wesi, Cinovnike­

bi arian _ umaRlesi saxelisuf­
lebo vertikalidan dawyebuli 
da yvelaze dabali rangis Cinov­
nikiT damTavrebuli. `fulis 
moxveWis~ daundobel brZola
Si isini arc erTmaneTs indoben 
da arc sakuTar Tavs; maTTvis 
ar arsebobs samSoblo; maTT
vis ar arsebobs qveynis inte
resebi. maTi samSoblo da maTi 
RmerTi fulia, 100 dolarian 
kupiuraze gamoxatuli didi 
amerikelis, benjamin frankli
nis suraTiT.   

ramdenadac ekonomistebi, 
iseve rogorc finansistebi, ban­
kirebi da a.S. sazogadoebis or­
ganuli Semadgeneli nawilia, 
amitom, rogorc ki isini Cinov­
nikebis armias SeuerTdebian, 
maT absolutur umravlesobaze 
momentalurad vrceldeba is, 
rac zemoT iTqva, Tu meti ara. me­
ti imitom, rom ramdenadac maT 
`elitarul nawils~ uzarmazar 
fulad nakadebTan aqvs saqme, aq 
cdunebac ganuzomlad didia. 
swored amitom, ar iqneba gasak­
viri, bevri Cinovnikis TavSi da­
ibados idea imis Sesaxeb, Tu ro­
gor SeiZleba gamoyenebul iqnes 
msoflioSi mimdinare safinanso 
krizisi maTTvis maqsimaluri 
sargebliT. 

es rom litoni sityvebi ar 
aris, amis dasturad ukanasknel 

periodSi masmediiT gavrcele­
buli informaciac gamodgeba. 
SesaZloa amerikam fulis niSnebi 
Secvalos da sul cota 200 wli­
ani istoriis mqone `dolari~ Ca­
anacvlos `ameroTi~. diax, diax! 
axali fulis niSnisTvis sakmaod 
romantikuli saxelic SeurCe­
viaT. modiT gavaanalizoT es in­
formacia.

pirveli `scenari~, _ in
formaciuli satyuara. is, rom 
amerikis SeerTebuli Statebi 
ukve didi xania cdilobs Seqm­
nas gaerTianebuli Crdiloame­
rikuli saxelmwifo, romelSic 
Sevlen kanada, meqsika da Seer­
Tebuli Statebi, saidumloebas 
ar warmoadgens. amerikaSi mim­
dinare finansuri krizisi ki, 
misi Semdgomi gaRrmavebis fon­
ze, SesaniSnavi momentia imisaT­
vis, rom mosaxleoba daarwmuno 
krizisis Semdgomi gaRrmavebis 
Tavidan asacileblad gaerTia­
nebis aucileblobaSi. kanadisa 
da meqsikis xelisuflebis da­
Tanxmeba aseT gaerTianebaze, 
albaT Zneli ar unda iyos, rad­
ganac maTi ekonomika amerikis 
ekonomikasTan usasrulo ra­
odenobis transaqciebiTaa ga­
daxlarTuli. rogorc mediiT 
gavrcelda informacia, safi­
nanso krizisis piki, anu `finan
suri armagedoni~ seqtembris 
Tveze unda movides. mkiTxveli 
albaT dagveTanxmeba, rom Zal­
ze SemaSfoTebeli informa­
ciaa.

Tu werilis dasawyisSi moy­
vanil metaforas mivubrunde­
biT, mivxvdebiT, rom ukve aRa­
raviTari mniSvneloba ara aqvs, 
ramdenad Seesabameba es infor­
macia sinamdviles, tyuilia 
igi, Tu marTali. mTavaria, rom 
fsiqologiuri datvirTva am 
sityvebma ukve SeiZina da Tuki 
dolaris `ameroTi~ Canacvle­
bis Sesaxeb informacia mxolod 
satyuaraa da sxva araferi, ma­
Sin am informaciis masmediis sa­
SualebiT `gaJonvis~ damkveTma 
kargad icis, rac unda gaakeTos 
amis Semdeg. am satyuaris meo­
xebiT, erTis mxriv, kidev ufro 
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meti intensivobiT gagrZeldeba 
dolaris vardna da evros gam­
yareba, amasTan, kidev ufro ga­
izrdeba spekulaciuri fasebi 
navTobze (saerTod navTobpro­
duqtebze). xolo meores mxriv, 
am `ideis avtorebi~ akumuli­
rebas gaukeTeben mTel finan­
sur resursebs, raTa moxdes am 
kidev ufro `Selaxuli~ dola­
ris Sesyidva. saqme imaSia, rom 
TiToeulma CvenTaganma icis, _ 
Zalian male StatebSi saprezi­
dento arCevnebi iwyeba, rasac 
aucileblad moyveba (Tundac 
xelovnuri gziT da nebismier 
fasad), dolaris gamyareba. amis 
Sedegad  Zalian didi finansu­
ri resursebis miTvisebis lega­
luri saSualebebi gaCndeba. ai 
aseTi scenariT ganviTardeba 
situacia, Tu is, rac zemoT iT­
qva informaciuli satyuaraa da 
meti araferi.

meore `scenari~ _ finansu
ri armagedoni. albaToba imisa, 
rom dolaris Canacvleba moxdes 
axali fulis niSniT _ `ameroTi~, 
cxadia arsebobs, magram Cvenis 
azriT, is sakmaod mcire unda 
iyos. Tu aseTi Canafiqri arse­
bobs, maSin krizisi kidev ufro 
unda gamwvavdes, raTa amerikeli 
xalxi arCevanis winaSe daayenon, 
_ Tu gvinda krizisi davZli
oT, maSin unda Seiqmnas Crdi
lo amerikuli gaerTianebuli 
saxelmwifo, romlis fuladi 
niSani iqneba ukve zemoT nax
senebi `amero~. Tu es ase iqneba, 
risic Zalian mcire albaToba ar­
sebobs, maSin es iqneba msoflios 
yvela drois udidesi finansuri 
afera, romelic rodisme momx­
dara kacobriobis ganviTarebis 
istoriis manZilze. 

marTlac, rogorc cnobilia, 
amerikis sagareo vali yovel­
dRiurad 1,5 miliardi dolariT 
izrdeba da dReisaTvis igi ka­
tastrofulad maRal niSnuls, 
10 trilion dolars aRwevs (rac 
amerikis mTliani Sida produq­
tis 60 procentze metia). sagu­
lisxmoa, rom amerika am vale­
bis udides nawils dolarebSi 
iRebs. es ki imas niSnavs, rom Tu 

amerikis xelisufleba dola­
rebs, rogorc fulis niSans, 
Caanacvlebs `ameroTi~ da gac­
vlis kurss daawesebs 1 `amero~, 
Tundac 10 dolari, maSin misi 
sagareo vali ukve 1 trilioni 
`amero~ iqneba. marTalia, fula­
di niSnebiT toloba daculia, 
magram sinamdvileSi es vali 
aTjer Semcirdeba, anu es iqne
ba warmoudgeneli finansuri 
afera da swored imitom, rom 
`scenaris~ aseTi ganviTareba 
TiTqmis warmoudgenelia, igi 
miT ufro SesaZloa iyos dama
jerebeli.

saqarTvelo da 
msoflio finansuri 
krizisi 
msoflio procesebis SesaZ­

lo ganviTarebis sxvadasxva 
`scenaris~ miuxedavad CvenTvis, 
cxadia, pirvel rigSi, saintere­
soa, rogor aisaxeba es movlenebi 
saqarTvelos sabanko-safinanso 
procesebze da aqedan ukve qvey­
nis ekonomikuri ganviTarebis 
tempebze. 

am mimarTebiT Zalze niSan
doblivia, rom dRes saqarT
velos erovnul banks qveynis 
sabanko sistemaze zedamxed
velobis funqcia ukve Camo
erTva. am ideis avtorebis da 
cxovrebaSi maTi gamtareble

bis sasaxelod unda iTqvas, 
rom miuxedavad ideis reali
zaciis procesis droSi ga
welvisa, Tu Cvens mier zemoT 
Camoyalibebuli msjelobebi 
realobas moklebuli ar aris, 
maSin SegviZlia vivaraudoT _ 
es imitom moxda, rom viRacam 
(romlis gvarsac aq Segnebulad 
ar vasaxeleb, radgan igi, kol­
meurneobis Tavmjdomarisa ar 
iyos, yvelasaTvis cnobilia), 
ukve igrZno didi finansuri na­
kadebis xelSi Cagdebis SesaZ­
lebloba. gaiTvaliswina isic, 
rom dResdReobiT erovnul 
banks prezidenti ar hyavs da, 
praqtikulad, erTis gamokle
biT, arc arasodes hyolia, Ta
visi Canafiqris ganxorciele
bas Seudga. 

sxvaTaSoris, mas aqvs SesaniS­
navi SesaZlebloba, krediteb­
ze saprocento ganakveTebis 36 
procentamde gazrda msoflio 
safinanso kriziss daabralos, 
rasac xelisufleba siamovnebiT 
aubams mxars zedized Catarebu­
li saprezidento da saparlamen­
to arCevnebis fonze.

Tu msoflio safinanso kri­
zisi saqarTvelos Seexo, miTu­
metes maSin, ufro advilia Cana­
fiqris ganxorcieleba mdgoma­
reobis kidev ufro dramatizi­
rebis fonze. 
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1. `wina samsaxurSi autaneli Sefi myavda~.
  yofili Sefis uapelacio lanZRva-gineba iseT 

STabeWdilebas datovebs, rom Tqven TviTon xarT 
autaneli da Wirveuli. saerTod moerideT uaryo­
fiTi emociebis demonstrirebas, radgan SeiZleba 
Tqven TviTon warmoCindeT uaryofiT pirovnebad. 

2. `me araferi vici Tqveni kompaniis Sesaxeb~.
 kidevac rom mcire da ucnobi kompania iyos, 

mainc ar gaamxiloT, rom mis Sesaxeb araferi gsme­
niaT. es, pirvel rigSi, Sefis Tavmoyvareobas Se­
laxavs. amasTan, sanam CV-s gaagzavnidiT cota ram 
mainc unda gcodnodaT kompaniis Sesaxeb. Tu kom­
pania ar gainteresebT, maSin mis muSaobaSic ver Ca­
erTvebiT da mxolod xelfasze izrunebT- aseTi 
TanamSromeli ki arcerT Sefs ar surs. 

3. `SekiTxvebi ar maqvs~...
 Tu Sefma mokled agixsnaT Tqveni movaleobe­

bis niuansebi, araviTar SemTxvevaSi ar upasuxoT 
– `yvelaferi gasagebia~, radgan, Tu ori sity­
viT gebulobT yvelafers, maSin azrovnebis donec 
`orsityviani~ gqoniaT. sjobs upasuxod: `Ziri
Tad gasagebia, detalebs saqmis gacnobis Semdeg 
gavarkvev~. es fraza mianiSnebs, rom Tqven funda­
menturi azrovnebis xarT da kompaniis proble­
mebsac `fundamenturad~ gadaWriT. 

4. `rogoria Tqvens kompaniaSi Svebulebis 
pirobebi~?

jer samsaxurSic ar miuRixarT da ukve dasve­
nebaze fiqrobT? – es ganwyoba zog Sefs gaaRizi­
anebs, zogSi ki ironiul Rimils gamoiwvevs.

5. ̀ ramdenad swrafad SeiZleba velodo dawi
naurebas~?

gaxsovdeT, rom dawinaureba damokidebulia 
ara kompaniis adaT-wesebze, aramed Tqvens SesaZ­
leblobebzec. jer arsebul vakansiaze ar dagim­
tkicebiaT Tqveni niWi da profesionalizmi da da­
winaurebas ratom elodebiT?

6. ̀ Tqven TviTon  daojaxebuli xarT?  ramde
ni Svili gyavT~?

samuSaoze miRebisas yvela Sefs ainteresebs 
TanamSromlis ojaxuri mdgomareoba im mizniT, 
rom es gaiTvaliswinos saxelfaso an sakadro po­
litikaSi. rodesac Sefi ojaxur mdgomareobas 
gekiTxebaT – es ar niSnavs rom TqvenTan damegob­
rebas cdilobs. amitom, aseT kiTxvebze iseTive 
`megobruli~ kiTxvebiT  ar upasuxoT. 

7. `rogorc aseT SemTxvevaSi amboben~... 
`enamoswrebuli“ citireba, ra Tqma unda, sa­

siamovnoa, magram mudmivad sxvebis frazebis ga­
meoreba iseT STabeWdilebas tovebs, rom Tqveni 
azrebi ar gagaCniaT. amitom sjobs, rom  sent-ek­
ziuperis an goeTes citirebac ki sakuTari pozi­
ciebidan gamomdinare moaxdinoT. 

8. `yvelaze metad ver vitan~...
korporacia sajaro organizaciaa. kompania­

Si, sadac Tqven muSaobis dawyebas apirebT, Tqveni 
piradi  gemovneba naklebad ainteresebT. amdenad, 
Tqven TviTon unda SeeTvisoT kompaniis kultu­
ras  imis nacvlad, rom piradi emociebi Tavs mo­
axvioT.

8 fraza, 

romelic 

nebismier 

gasaubrebas 

CaSlis!

  gasaubreba samsaxurSi miRebis yvelaze mniSvnelovani momentia, radgan avtobi­
ografiiT moxiblul Sefs yvelaze metad momavali TanamSromlis xasiaTi ainte­
resebs. 

 xasiaTebis idealuri urTierTSeTanxmeba  iSviaTad xdeba, amitom aucilebelia 
gamoimuSaoT TavdaWeris iseTi stili, romelic umravlesobas ar gaaRizianebs. 

amisaTvis gasaubrebaze  ar unda warmoTqvaT Semdegi frazebi: 
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turistuli firmebis, aviasaagentoebisa da sastumroebis megzuri

Tbilisi, belinskis q. 32
tel.: 98 87 83, 92 39 98

faqsi: 98 29 37
el-fosta: british-house@internet.ge

www.british-house.ge

sastumro 

`BRITISH HOUSE ~

aviakompania `nacionaluri aviaxazebi~

Tbilisi, kekeliZis #1, 
tel.: 22 18 07, faqsi: 22 68 18

rusTavelis #5, furcelaZis #2, tel.: 92 20 20
aeroporti, tel.: 43 32 23

www. National-avia.com

aviasaagento Sps `sqailainsi~

Tbilisi, kostavas q. #44, 
tel.: 185 185, faqsi: 185 186

mob: 899 90 66 76
el fosta: skylines@caucasus.net

www. skylines.ge

Tbilisi, WavWavaZis gamz. #32
tel.: +995 32 250010, 250060, 250199

faqsi: +995 32 232399 
el-fosta: sales@levontravel.ge, tours@levontravel.ge

turistuli firma 

`LEVON TRAVEL ~

TianeTis sastumro saxli `mTiebi~

saqarTvelo, daba TianeTi,  TeTraxevis q. #5,
tel.: (+995 32) 32 85 41, 895 44 91 63 (nana ciramua),

899 24 18 59 (sergo ciramua) el-fosta: tsiramua@gtu.ge, 
s.tsiramua@ug.edu.ge www.welcome.ge/mtiebi

CGTT VOYAGES TBILISI
franguli turistuli kompaniis 

warmomadgenloba saqarTveloSi

meliqiSvilis q. 12, sastumro `saqarTvelo~, 
me-3 sarTuli. tel.: 22 14 25; 22 13 01; 22 13 02

faqsi: 22 14 26
el-fosta: cgtt@voyages.com.    www.cgtt-tbilisi.ge

`biznes jgufi pelikani Trevel jorjia~ 

Tbilisi, rusTavelis gamziri 36 
tel: (995 32) 93 40 89,  45 37 11

faqsi: (995 32) 92 30 04, 
el-fosta: office@ptg.ge   www.ptg.ge

FRESH TRAVEL
Tbilisi, kostavas gamziri #63,

tel.: +995 (32) 25 11 10; 33 38 44. faqsi: +995 (32) 33 58 40
el-fosta: tako@fresh-travel.ge info@fresh-travel.ge

www.fresh-travel.ge

turoperatorebi

aviasaagentoebi

sastumroebi

sastumro `premier palasi~

daba bakuriani, koba waqaZis q.26,
rezervacia: 96 32 22, 877 56 54 82, 877 96 32 22

el-fosta: office@premierpalace.ge
www.premierpalace.ge
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