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lideris tvirTi
yvelaze naTlad amaze sta­

tistika miuTiTebs, romelic 
yvelanairi Selamazebis gareSe 
adasturebs, rom sabanko seqto­
ris aqtivebis saSualo zrdis 
tempi bolo sami welia 60%-s 
aRemateba, xolo depozitebis 
saSualo zrdis tempi bolo ori 
welia 55%-s Seadgens. aseTi ma­
Rali zrdis Sedegad sabanko aq­
tivebis wilma mTlian Sida pro­
duqtTan (mSp) mimarTebaSi 2007 
wlis bolos 43%-s miaRwia da 
mosalodnelia, rom 2009 wlis 
bolos igi 60%-s gadaaWarbebs, 
riTac saqarTvelo centralu­
ri da aRmosavleT evropis qvey­
nebis dones miuaxlovdeba.

erovnuli bankis cnobiT, 
2007 wlis bolosaTvis sabanko 
seqtoris mTlianma aqtivebma 7,2 
miliard lars miaRwia, rac up­
recedento moculobaa saqarT­
velos istoriaSi. raodenobrivi 
maCveneblebis zrdasTan erTad 
sabanko seqtori xarisxobriva­
dac sagrZnoblad ganviTarda 
da dRes praqtikulad yvela sa­
xis sabanko momsaxurebis miRe­
baa SesaZlebeli. im bankTa nusxa, 
romelic sul ufro metad uax­
lovdeba da sabolood yalibde­
ba universaluri tipis bankad, 
saqarTveloSi Seuqcevadad iz­
rdeba. Sesabamisad, ganuxrelad 
izrdeba maT mier SeTavazebul 

resursebze moTxovnac, rac sxva 
da sxva tipis sabanko produqte­
bad yalibdeba.

kidev cotaodeni statis­
tika: 2007 wels saqarTvelos 
komerciuli bankebis mier 
ekonomikis dasakrediteblad 
gacemuli sesxebi 76,2%-iT ga
izarda da 4,6 miliardi lari 
Seadgenda, rac mTliani Sida 
produqtis 27%-ia. 

aRsaniSnavia, rom qarTuli 
sabanko seqtorisTvis kvlavac 
damaxasiaTebelia maRali mom­
gebianobis maCveneblebi. mTli­
anad dargis mier miRebulma 
wminda mogebam 2007 wels 126 mi­
lioni lari Seadgina, rac aseve 
sarekordo maCvenebelia. wina 
wlebis msgavsad, aqtivebze da 
kapitalze ukugebis maCveneble­
bi kvlavac maRali rCeba, rac ki­
dev ufro mimzidvels xdis qar­
Tul sabanko seqtors ucxouri 
bankebisaTvis. 

sabanko seqtoris aseT sw
raf ganviTarebas umTavresad 
gazrdilma konkurenciam da 
ucxouri investiciebis Se
mosvlam Seuwyo xeli. mxolod 
2007 wlis ganmavlobaSi xuTi 
axali banki Semovida qarTul 
sabanko seqtorSi, riTac qve
yanaSi moqmedi komerciuli 
bankebis ricxvi ukve 22-mde ga
izarda. maT Soris sul ufro 
metad matulobs iseTi sabanko 

institutebis ricxvi, romel
Ta avtoritetuloba da kompe
tenturoba mTel msoflioSi 
cnobili da araTu aTwleule
bis, aramed saukuneebis ganmav
lobaSi gamocdili da aRiare
bulia.

tendencia 
Tu inercia?
wina wlebis miRwevebi wle­

ulsac gagrZelda: komerciuli 
bankebis mTliani wminda aqtive­
bi (mimdinare fasebSi) wlis da­
sawyisTan SedarebiT, 1,13 mili­
ardi lariT (15,7%-iT gaizarda) 
da 8,34 miliardi lari Seadgina. 
wlis dasawyisidan sabanko seq­
toris sakuTari saxsrebi (saaq­
cio kapitali) 316 milioni la­
riT (21,5%-iT) gaizarda da 1,79 
miliardi lari Seadgina, rac 
komerciuli bankebis mTliani 
wminda aqtivebis 21,4%-ia. 

ganaRdebuli sawesdebo ka­
pitalis zrdam 110 milioni la­
ri, anu 24,3% Seadgina. 2008 wlis 
ianvar-maisSi moqmedi bankebis 
Semosavlebi 2-jer gaizarda, 
wina wlis Sesabamis periodTan 
SedarebiT da 638  milioni lars 
miaRwia. 

mimdinare wlis xuTi Tvis gan­
mavlobaSi komerciuli bankebis 
wminda mogebis saerTo Tanxam 
51,6 milioni lari Seadgina, rac 
7,2 mln lariT, anu 16,2%-iT me­

revaz  sayevariSvili

Jurnalisti, 
ekonomikuri analitikosi 

saqarTvelo 

krizisis mijnaze(?!)
sabanko seqtors zedized mesame wlis ganmav­

lobaSi saqarTvelos ekonomikis lideri dar­
gis pozicia ukavia. 2005 wlidan moyolebuli 
saqarTvelos komerciul bankebs lokomotivis 
misia akisriaT da qveynis ekonomikis yvela sxva 
dargis Seuqcevad winsvlas uzrunvelyofen. 



40

N
13

-
14

/
2
0
0
8

mT
av

ar
i 

T
em

a

tia wina wlis analogiuri peri­
odis maCvenebelTan SedarebiT. 

ekonomikis realuri seqto­
ris dakreditebis zrdam xeli 
Seuwyo saprocento Semosavle­
bis zrdas. wina welTan Sedare­
biT, es maCvenebeli 65%-iT ga­
izarda da mTeli Semosavlebis 
61,7%-ia. 

ianvar-maisSi komerciuli 
bankebis xarjebis mTlianma mo­
culobam 568,2 milioni lari 
Seadgina, rac 2,2-jer metia ga­
suli wlis Sesabamisi periodis 
maCvenebelTan SedarebiT (xar­
jebis zrdis udidesi nawili, 
rogorc ararezidenti bankeb­
sa da saerTaSoriso safinanso 
organizaciebidan miRebul ses­
xebze gadaxdil procentebze, 
aseve reklamis, komunalur da 
safosto xarjebze modis). sa­
banko seqtoris aqtivebis ren­
tabelobam maisis bolos 1,6%, 
xolo kapitalis rentabelobam 
7,3% Seadgina.

dakreditebis 
mateba
rac Seexeba komerciuli 

bankebis mier erovnuli eko­
nomikis dakreditebas, es maC­
venebeli 2008 wlis maisis bo­
los, gasuli wlis analogiur 
periodTan SedarebiT, 2 mi­
liardi lariT (61,2%-iT) ga­
izarda da 5,3 miliard lars 
miaRwia. erovnuli valutiT 

gacemuli sesxebis mocu
loba 2,2-jer gaizarda da 1,8 
miliard lars gadaaWarba, 
xolo ucxouri valutiT de
nominirebuli sesxebis zrda 
40,6%-iT ganisazRvra da 3,5 
miliards miaRwia. amasTan, 
sesxebis struqtura erovnuli 
da ucxouri valutebis mixed­
viT, imave periodSi mniSvne­
lovnad Seicvala (Sesabamisad, 
35% da 65% procenti Seadgina, 
nacvlad 25% da 75%-isa, anu 
larSi gacemuli sesxebis ode­
noba mTeli 10%-iT gaizarda). 

ukanasknel erT weliwadSi 
winmswrebi tempiT izrdeboda 
grZelvadiani sesxebis mocu­
loba (61,7%-iT, 60,3%-Tan Se­
darebiT moklevadiani sesxebis 
mixedviT) da am maCvenebelma 
erovnuli ekonomikis dakredi­
tebis saerTo moculobaSi 69% 
Seadgina.

rac Seexeba sesxebis struq­
turas ekonomikis dargebis mi­
xedviT, iuridiuli pirebisTvis 
maisis bolos komerciul ban­
kebs erovnuli valutiT gace­
muli hqondaT 944 milioni la­
ris, xolo ucxouri valutiT - 
2,2 miliardi laris moculobis 
sesxi. 

saangariSo periodSi dak
reditebis moculobis mniSv
nelovan zrdas hqonda adgili 
soflis meurneobis, metyeve
obisa da TevzWeris seqtor

Si, sadac es maCvenebeli 2-jer 
gaizarda. Tumca, absolutur 
ganzomilebaSi is mxolod 59,6 
milion lars gautolda. aseve 
solidurad _ 1,5-jer gaizar
da dakreditebis moculoba 
ganaTlebis seqtorSi. Tumca, 
jamurad am maCvenebelmac mxo
lod 9 milioni lari Seadgina. 
Sedegad, am dargebis wili dak
reditebis saerTo moculoba
Si kvlav umniSvnelo - Sesaba
misad, 1,9% da 0,3%-is donezea 
darCenili. 

iuridiuli pirebis dakredi­
tebis mTlian moculobaSi yve­
laze didi xvedriTi wili vaW­
robis sferoze modis _ 46,8%. 
bolo erT weliwadSi vaWrobis 
sferoze gacemuli sesxebis mo­
culoba 39,7%-iT gaizarda da 
1,5 miliard lars miaRwia. 

mrewvelobaze gacemuli ses­
xebis wili iuridiul pirebze 
gacemuli sesxebis saerTo mo­
culobaSi 19,8%-ia, rac pirveli 
ivnisisTvis 623,5 milioni la­
riT ganisazRvreboda. 13,5% mo­
dis mSeneblobaze, rac 425 mili­
oni laria. amdenad, iuridiuli 
pirebis dakreditebis saerTo 
moculobis 80,2% mxolod sam 
dargze - mrewvelobaze, mSeneb­
lobasa da vaWrobaze modis. 

mniSvnelovnad - 2,1-jer gai­
zarda fizikuri pirebis dakre­
ditebis moculoba da 2,1 mili­
ard lars gadaaWarba. 

depozitebis 
rekonstruqcia
sabanko seqtorSi ganTavse­

buli depozitebis (mimdinare 
angariSebis da vadiani) zrdis 
tendenciac mimdinare wlis gan­
vlil periodSi kvlav gagrZel­
da. maTma moculobam 2008 wlis 
pirveli ivnisisTvis 3 miliardi 
lari Seadgina. es maCvenebeli 
gasuli wlis Sesabamisi Tari­
RisaTvis arsebul monacemebs 
38,5%-iT aRemateba. 

bolo erTi wlis ganmavlo­
baSi erovnuli valutiT ganTav­
sebuli depozitebis moculoba 
gacilebiT swrafad izrdebo­
da, vidre ucxouri valutiT 
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ganTavsebuli depozitebisa. 
kerZod, aRniSnul periodSi la­
riT ganTavsebuli depozite­
bi 58,2%-iT, ucxouri valutiT 
ganTavsebuli depozitebi ki 
28,8%-iT gaizarda.

aRniSnuli tendencia depo­
zitebis dolarizaciis koefi­
cientis dinamikaze aisaxa, ro­
melic, gasuli wlis Sesabamis 
periodTan SedarebiT, 4,7%-iT 
Semcirda da 2008 wlis pirveli 
ivnisisaTvis 62,2% Seadgina. 

am procesis mniSvnelovani 
xelSemwyobi faqtoria is, rom 
komerciuli bankebi bolo er
Ti wlis manZilze erovnul va
lutaSi depozitebze ufro ma
Ral sargebels ixdidnen, vid
re ucxour valutaSi. am peri­
odis ganmavlobaSi ganTavsebul 
depozitebze saSualo wliuri 
saprocento ganakveTi 8,7%-s 
Seadgenda, maT Soris, erovnuli 
valutiT ganTavsebul depozi­
tebze - 10,4%-s, xolo ucxouri 
valutiT ganTavsebul depozi­
tebze _ 8,4%-s. 

ucxouri valutiT ganTavse­
buli depozitebis struqtura 
bolo erTi wlis ganmavlobaSi 
mniSvnelovnad Seicvala evros 
sasargeblod. kerZod, Tu er
Ti wlis win ucxouri valutiT 
ganTavsebuli depozitebis sa
erTo moculobaSi dolaris 
wili 87,4% iyo, xolo evros wi
li 12,2%, mimdinare wlis pir
veli ivnisisTvis dolaris wi
li 69,3%-mde Semcirda, evros 
wili ki 29,9%-mde gaizarda. 

kvlav maRali rCeba ucxo­
ur valutaSi denominirebuli 
depozitebis xvedriTi wili 
mosaxleobis anabrebis struq­
turaSi, ramac pirveli ivni­
sisTvis 79,2% Seadgina, Tumca, 
SarSandel Sesabamis period­
Tan SedarebiT, es maCvenebeli 
9,2%-iTaa Semcirebuli. bolo 
erTi wlis ganmavlobaSi fizi­
kuri pirebis anabrebi absolu­
tur maCveneblebSi 390 milioni 
lariT (37,4%-iT) gaizarda da 
1,4 miliard lars gadaaWarba, 
rac erT sul mosaxleze, daax­
loebiT, 325,6 laria.

safrTxis  aCrdili
mokled, SiSveli cifrebi, 

rac, TavisTavad, mniSvnelovani 
indikatoria, TiTqos cuds ara­
fers iuwyeba. metic: zrda da, 
Tanac, soliduri zrda Tvalsa­
Cinoa.

Tumca, im logikidan gamom
dinare, rom kvamli ucecxlod 
ar arsebobs, saubrebi sabanko 
sferos mosalodnel Tu ukve 
gamokveTil krizisul niSneb
ze SemTxveviTi mainc ar unda 
iyos.

rogorc zemoT aRvniSne, 
statistika cxadyofs, rom uka­
naskneli sami wlis ganmavlobaSi 
sabanko seqtori qveynis ekono­
mikuri zrdis gamokveTili li­
deria. Tumca, amavdroulad, 
is sakmaod mgrZnobiarea im 
politikuri Tu ekonomikuri 
ryevebis mimarT, rac qveynis 
SigniT ikveTeba. amave dros, 
msoflio finansur sivrceSi 
integraciis gaRrmavebis kva
lobaze qarTuli bankebi sul 
ufro mtkivneulad grZnoben 
im dartymebs, rac msoflios 
safinanso bazrebis gaxangrZ
livebuli arastabilurobi
Taa gamowveuli.  

ramdenad mosalodnelia 
sistemuri krizisi qarTul 
sabanko sistemaSi, ramdenad 
didxans gagrZeldeba Zviri 

saprocento ganakveTebis xa
na, romelic ukve daiwyo da ra 
cvlilebebi SeiZleba elodes 
saqarTvelos sabanko siste
mas? _ es is kiTxvebia, romlebic 
dRes yvelaze swraf da zust pa­
suxebs moiTxovs.     

aq erTdroulad ramdenime 
mniSvnelovani faqtori moqme­
debs.  erT-erTi yvelaze mniS
vnelovani, romelic arsebobs 
da gavlenas axdens sistemaze, 
sagareo finansuri krizisi da 
e.w. indikatur produqtebze 
(navTobi, sakvebi) fasebis ga
nuxreli da swrafi zrdaa. 

msoflio finansuri krizisis 
Sedegia is, rom Zalian gaZvirda 
da garTulda fulis garedan 
mozidva - es resursi, sul mci­
re, 3-4 procentuli punqtiTaa 
gaZvirebuli. 

aqedan gamomdinare, roca 
gare resursze fasi izrdeba, 
Sesabamisad, Sida resursic 
Zvirdeba da ganakveTebic maR
la iwevs. garda amisa, imis gamo, 
rom mniSvnelovnad, globalu
rad Zvirdeba navTobproduq
tebi da sakvebi, mTel msofli
oSi aris mouTokavi inflacia. 
cxadia, amas verc saqarTvelo 
ascda _ Cvens qveyanaSi ukve 
ramdenime Tvea, inflaciis er
TniSna maCvenebelze Camoyvana 
verafriT ver xerxdeba. TviT 
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oficialurma statistikamac ki, 
romelic yovelTvis zedmeti 
optimizmiT scodavs, misi maC­
venebeli 11,3%-is doneze da­
adgina.

ase rom, problemur gare
moebaTa jami sakmaod mZimea: 
globalur bazrebze arsebu
li krizisuli faza fuls aZ
virebs da Zneldeba misi Sovna. 
saqarTvelos sabanko siste
misTvis ki es Jangbadis gada
ketvis tolfasia, vinaidan 
Cveni bankebis mdgradoba da 
finansuri resursebi ar aris 
imdenad uxvi, rom gare dafi
nansebis gareSe didxans moa
xerxos moTxovnis gamklaveba. 

erovnuli bankis monetaruli 
politikis komitetma Tavis bo­
lo  daskvnaSi calsaxad daafiq­
sira, rom sistemaSi gamoikveTa 
likvidurobis problema da ami­
tomac gazardes bankebma sapro­
cento ganakveTebi. Tan gazrda 
sakmaod mtkivneuli aRmoCnda 
_ sesxebi, zogierT SemTxveva­
Si, 40-45%-mde avida. moTxovnis 
dacema myisierad ar gamoikveTa, 
magram droTa ganmavlobaSi es 
gardauvalia amxela saprocen­
to ganakveTebis pirobebSi.

moTxovna aucileblad Sem­
cirdeba. roca produqtze fasi 
imatebs, masze moTxovna, cxadia, 
yovelTvis mcirdeba. sxva da 
sxva prognozebiT, iqneba Sem­
cireba 20%-dan 50%-mde ode­
nobiT. 40-45%-mde gaZvirebul 
kredits bevri, cxadia, veRar 
Seswvdeba. es exebaT ara mxolod 
individualur msesxeblebs, 
aseve, samSeneblo kompaniebs, 
romlebic mSeneblobas umete­
sad swored sasesxo resursebiT 
awarmoeben. cxadia, isini sakma­
od mZime problemebis winaSe aR­
moCndebian. sulac ar aris gamo­
ricxuli, rom maTi problemebi, 
sabolood, isev bankebis prob­
lemebSi gadaizardos.

ase rom, dRes Cvens Tvalwin 
xdeba Zalian damafiqrebeli ram 
_ produqti Zvirdeba, Sesabami­
sad, masze moTxovnac da zrdis 
tempic (rogorc sabanko sis­
temis, aseve mTeli ekonomikis) 

sagrZnoblad neldeba da krizi­
sis samarTeblis pirze gadis. da 
es, rogorc ukve iTqva, rogorc 
globaluri, aseve endemuri baz­
ris mkveTrad gamoxatuli Tavi­
seburebebiTaa gamowveuli.

rac xdeba, zogadi tenden­
ciaa. bankebs yvelgan uWirT. 
maT Soris, ganviTarebad baz
rebzec. ukrainul bankebSi 
30-50%-iTaa dacemuli aqciis 
fasi mxolod am wlis dasawyi
sidan. yazaxur bankebs imde­
ni problemebi hqondaT SarSan 
wlis bolos, rom Zalian axlos 
iyvnen gabankrotebasTan. sagrZ­
noblad gaurTuldaT cxovreba 
rusul bankebsac, anu dsT-s siv­
rcis yvela lider sabanko qve­
yanaSi seriozuli sirTuleebia. 
maT am mxriv, samwuxarod, arc 
saqarTvelo CamorCebaT. 

xsna, Tu 
axali riski?
aseT dros sabanko bazris 

gaxsniloba, SesaZloa, kargi 
konkurentuli upiratesoba 
iyos. saqarTveloSi erT-erTi 
yvelaze gaxsnili sabanko siv­
crea Semosvlis da damkvidre­
bis SesaZleblobiT. tendencia 
aseTia: Semovida Societe Generale 
da misi Svilobili banki `res­
publika~ liderebSi gadavida, 
arabuli `dabi jgufi~ Tavisi 
`standart bankiT~ agresiul 
gaaqtiurebas apirebs, bolos da 
bolos, ukve britanuli HSBC 
amoqmedda _ msoflio sabanko 
giganti, romelic, savaraudod, 
aseve ar apirebs maCanCalebSi 
darCenas.

cxadia, Societe Generale-s, `da­
bi jgufs~ an HSBC-s bevrad meti 
resursi aqvT, vidre dRes damo­
ukideblad, transnacionaluri 
`qolgis~ gareSe moqmed qarTul 
bankebs. nou-hauSic, cxadia, ma­
Ti upiratesoba aSkaraa. Sesaba­
misad, qarTul bankebs male sul 
sxva realobaSi mouwevT bazar­
ze adgilis SesanarCuneblad 
brZola.  

sabazro dinamikidan gamom­
dinare, saprocento ganakveTe­
bi, albaT, nawilobriv daiwevs, 

radgan konkurencia arsebobs, 
marJebi maRalia da aris pro­
centebis dawevis albaToba. ub­
ralod SeuZlebelia, iseTi ma­
Rali sakredito ganakveTis pi­
robebSi, rac amJamad arsebobs, 
bankebma didxans moaxerxon 
warmatebuli saqmianoba. aseT 
dros SeiZleba moxdes is, rac 
bevr sxva qveyanaSi moxda: fu
lis sesxebis wyaro iqneba ara 
komerciuli banki, aramed sxva 
- individualuri an sxva saxis 
institucionaluri mevaxSe, 
romelic fuls ufro sarfia
ni pirobebiT gaasesxebs.

ase rom, bankebs sakmaod 
didi Tavsatexi eliT da, tra
diciulad, sakmaod didi sif
rTxiliT unda gaakeTon yvela 
Semdgomi moZraoba. dRes isini 
potenciuri krizisis wina fa
zaSi imyofebian: likviduro
ba deficituria, saprocento 
ganakveTebi _ mzardi, sesxebze 
moTxovna da zrdis tempebi _ 
klebadi.     

Semcirdeba Tu ara ganakveTe­
bi? bankebis interesebSi namdvi­
lad ar aris Zviri kreditebis Se­
narCuneba, radgan amiT isini yve­
laze did aqtivs _ klienturas 
kargaven. maTi interesi mogebaa. 
Sesabamisad, rac met sesxs gasce­
men, metad izrdebian da maTi in­
teresic, wesiT, swored es aris.

dabolos, kidev erTi sta
tistikuri wiaRsvla: umsx
vilesi aqtivebis mqone xuTi 
bankis wili sabanko seqtoris 
mTlian aqtivebSi wlis da
sawyisidan 80,4%-dan 78,8%-mde 
Semcirda. ai, aseTia suraTi. 22 
bankidan 5-s sabanko seqtoris 
oTxi mexuTedi ukavia. Tumca, 
Tu kidev ufro CaveZiebiT, da
vinaxavT, rom sabanko sistemis 
60% mxolod or bankze modis. 
esec Tqveni Ria bazari da kon
kurencia. sanam sabanko sis
tema da, Sesabamisad, momxma
rebelic amxela doziT iqneba 
damokidebuli erT-or sabanko 
institutze, sistemis gamar
Tuli da ryevebisgan daculi 
muSaoba, albaT, sakmaod Zne
lad warmosadgeni iqneba.   
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