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ANNOTATION

CRISIS OF “MARKET FUNDAMENTALISM”
AGAINST THE BACKGROUND OF FINANCIAL CRISIS

Elguja Mekvabishvili
Doctor of Economics,Professor

Excessive freedom given by a state to the
financial field and lack of control over that sphere
is considered as one of the main reasons of the
current global financial crisis. That fact is true for
both national financial markets and global financial
markets. The Laisez fair-based doctrine of “market
fundamentalism” is obviously undergoing a crisis
and the necessity of changing the paradigm of
economic philosophy throughout the world has

become a topic of the day. The latter issue implies a
stronger control of a state over the functioning of a
market in order to prevent similar crises. Moreover,
what is at issue is not the change of capitalist market
economy principles, but the necessity of its regulation
through respective institutions. It is obvious that the
doctrine “liberalism without institutionalism” ought
to be replaced by the doctrine of “institutionalized
market.”
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