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ANNOTATION

PECULIARITY OF EURO-BOND CIRCULATING DURING

WORLD FINANCIAL CRISIS

Nana Shonia, Assistant Professor of Akaki Tsereteli State University
Eka Devidze , TSU Doctorate of the Faculty of Business Administration

Euro-bond represents one of the types of internatio-
nal securities(bonds), which is set simultaneously on the
market of some countries by international syndicates and
they are normed in the currency, which doesn’t repre-
sent the national currency neither for loaners and nor
for creditors.

Euro-bond emission possesses the following advan-
tages: Euro-bonds are not rated, namely: eminent is not
taxed and the fee paid by the purchaser depends on le-
gislation base of that country the resident the country is.

o Euro-bond market is not regulated.

e Euro-bonds give the important advantage to the
purchaser as well as to the seller.

o Interest rate on bonds is lower.

Georgia in April 2008, about 500 million USA dol-
lar debit Euro-bonds opened on London fund exchan-
ge that became the subject of discussion/polemics from

Georgian population, namely; the reason was the finan-
cial crisis of the world faced. However, we do consider
that it was necessary for Georgia, as one of the develo-
ping countries to be represented on the market of interna-
tional capital and thus, the noted steps were successfully
implemented. 100 investors of 23 countries purchased 1,
6 billion USA dollar Euro-bonds and its interest rate was
7, 55%, which was lower in comparison of securities(-
bonds) of other countries.

Accordingly the government/authorities of our
country is committed to step concrete steps forward,
in order to be involved in the open economy which will
procure the development of the financial market of the
country. Main already realized, gained assets by Euro-
bonds ought to be investigated in the real sector of the
economy for increasing the demand of emitted security
by them.
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