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ANNOTATION

FOR THE WORK WHAT IS MANAGERIAL ACCOUNTING

Eka Gegeshidze, Professor of Ilia Chavchavadze State University

In the work is discussed about Importance of mana-
gement accounting in the organization for achieving aims
and tasks effectively.

Work is defines and explains definition of manage-
ment accounting provided by the institute of Management
Accountants: It is A value-adding continuous improve-
ment process of planning, designing, measuring and ope-
rating both nonfinancial information systems and finan-
cial information systems that guides management action,
motivates behavior, and supports and creates the cultural
values necessary to achieve an organization’s strategic,
tactical and operating objectives.

According of that the work shows main direction of
Management accounting, which makes available both
financial information and nonfinancial information, and
The function of management information which supports

strategic (planning), operational (operating) and cont-
rol (performance evaluation) management decision ma-
king. Management accounting information is pervasive
and purposeful. Management accounting information is
a main source of information for decision making, deve-
lopment, and control in organizations.

In the work also shown how Effective management
accounting systems can create considerable value to to-
day’s organizations by providing timely and correct in-
formation about the activities necessary for their success.

Work emphasis that Management accounting has beco-
me an exciting discipline that is undergoing major changes
to reflect the challenging new environment that organizati-
ons worldwide now face necessitates of Accurate, timely,
and relevant information about the economics and perfor-
mance of organizations is central to organizational success.
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