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ANNOTATION

COMPETITION AND MONOPOLISM: PUBLIC WELFARE OR POVERTY

Shalva Gogiashvili

Doctor of Economy, Associated Professor
Faculty of Economy and Business of TSU

Within the market economy, the state is both forced and
obliged to control and regulate activities of entrepreneurial
entities through the competition laws in order to avoid the
market monopolization and the processes of unfair business
practices deteriorating the society, when the welfare inde-
xes reduce rapidly and the poverty scale grows drastically,
dozens of small and medium business representatives shift
to the category of unemployed persons, some consumers
are forced to purchase low quality sublimating goods and
those belonging to the category of “poors” have to give up
completely with satisfaction of various needs and wants.
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Based upon the fundamental principles and provisi-
ons of the competition protection (mainly those acknow-
ledged by the European Union), perfection and corres-
ponding institutional reform of the Georgian competition
laws (notably the law of Georgia “On Free Trade and
Competition”) shall create the solid regulatory system as
to the competition protection, which shall ensure the po-
sitive basis for reforming the economy and may play the
significant (or even crucial) role in successful reduction
of the poverty and accelerated growth of the welfare in
the country.
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