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 finansuri angariSgebis Sedgenisas, ga­
moiyeneba Sefasebis sxvadasxva meTodebi _ 
sxvadasxva xarisxiTa da mravali kombina­
ciiT. finansuri angariSgebis muxlebis Se­
fasebis meTodebia:

a) pirvandeli Rirebuleba. aqtivebis aR­
ricxva xdeba maTi SeZenis dros gadaxdili 
fuladi saxsrebis an maTi ekvivalentebis 
odenobiT, an im realuri RirebulebiT, ro­
melic unda gadaxdiliyo maTi SeZenis mo­
mentSi. valdebulebebi aRiricxeba im aqti­
vebis Tanxis sididiT, romelic miRebulia 
mocemuli valdebulebebis sanacvlod.

b) mimdinare Rirebuleba. aqtivebis aR­
ricxva xdeba fuladi saxsrebis, an maTi 
ekvivalentebis im TanxiT, romelic unda 
gadaxdiliyo sawarmos mier misi, an ana­
logiuri aqtivis SeZenisas. valdebulebe­
bi aRiricxeba aradiskontirebuli fuladi 
TanxebiT, romelic saWiroa mis dasafara­
vad mimdinare periodSi.

g) sarealizacio Rirebuleba. aqtivebis 
aRricxva xdeba fuladi saxsrebis an maTi 
ekvivalentebis im TanxiT, romlis miReba 
SesaZlebelia am aqtivis gayidvis Sedegad 
mimdinare periodSi. valdebulebebi aRi­
ricxeba aradiskontirebuli fuladi Tan­
xiT, romelic gadaxdili unda iqnes mis 
dasafaravad sawarmos Cveulebrivi saqmia­
nobis pirobebSi.

d) diskontirebuli Rirebuleba. aqtivebis 
aRricxva xdeba misi arsebuli diskontirebu­
li Rirebulebis TanxiT, romelic sawarmos 
Cveulebrivi saqmianobis pirobebSi momaval­
Si Semosasvleli wminda fuladi saxsrebis 
tolia. sawarmos valdebulebebi aRiricxeba 
im arsebuli diskontirebuli TanxiT, rome­
lic saWiroa am valdebulebis dasafaravad 
sawarmos Cveulebrivi saqmianobis pirobebSi 
da romelic sawarmodan momavalSi am mizniT 
gasasvleli fuladi saxsrebis tolia.

Sefasebebis meTodebi xSirad  gamoiyene­
ba sxvadasxva kombinaciiT. zemoT aRniSnu­
li Sefasebis meTodebis kombinaciiT gamo­
iyeneba Sefasebis Semdegi meTodebi:
l gamoyenebis (ekonomikuri) Rirebuleba;
l mimdinare sabazro (Canacvlebis) Ri­

rebuleba;
l neto sarealizacio Rirebuleba;
l aRdgeniTi (anazRaurebadi) Rirebu­

leba;
l narCeni Rirebuleba;
l amortizirebuli Rirebuleba;
l sabalanso Rirebuleba.
fass-isa da bass-is2 Tanaxmad gamoyene­

buli Sefasebis meTodi damokidebulia in­
formaciis wardgenis Semdeg faqtorebze:

1. Sefasebis dro _ SeZena, warmoeba, miRe­
ba CuqebiT da  gacvliT, gayidva, finansuri 
angariSgebis wardgena; 

finansuri angariSgebis 

elementebis Sefasebis 

meTodebi

nadeJda kvataSiZe

iv.javaxiSvilis saxelobis 
Tbilisis  saxelmwifo 

universitetis 
asocirebuli profesori

1  finansuri angariSgebis elementebia: Semosavalebi, xarjebi, aqtivebi, valdebulebebi da kapitali. finans­
uri angariSgebis momzadebisa da wardgenis struqturuli safuZvlebi. Tb. 2007, muxli 99-100. 

2 fass-i _ finansuri angariSgebis saerTaSoriso standartebi; bass-i _ buRaltruli aRricxvis saerTaSoriso 
standartebi.

finansuri angariSgebis momzadebisa da wardge­
nis struqturuli safuZvlebis erT-erTi umTavre­
si moTxovnaa _ wardgenili informaciis saimedo­
oba da Sesadarisoba, rac mniSvnelovnadaa damoki­
debuli maTi  Sefasebebis meTodebze.  struqturu­
li safuZvlebis Tanaxmad, `Sefaseba aris fuladi 
Tanxebis gansazRvris procesi, romlis mixedviTac 
xdeba finansuri angariSgebis mocemuli elementis 
aRiareba sawarmos balanssa da mogebisa da zara­
lis angariSgebaSi~ 1.
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2. Sefasebis mizani _ finansur angariSge­
baSi asaxva; gadawyvetilebis miReba; bizne­
sisa da sainvesticio proeqtebis Sefaseba.

winamdebare statiaSi Sevecdebi ganvixi­
lo fass-iT da bass-iT dadgenili Sefa­
sebis saxeebi. upirvelesad, ganvixilo aq­
tivebis Sefaseba. aqtivebi, rogorc grZel­
vadiani materialuri da aramaterialuri, 
aseve moklevadiani, SeZenisa da warmoebis 
dros fasdeba pirvandeli RirebulebiT/
TviTRirebulebiT. rodesac aqtivi miiReba 
CuqebiT an gacvliT, is unda Sefasdes re­
aluri RirebulebiT. realuri Rirebuleba 
aris is Tanxa, romliTac SeiZleba aqtivi 
gaicvalos an valdebuleba daifaros saq­
mis mcodne da garigebis msurvel mxareebs 
Soris `gaSlili xelis manZilis princi­
piT~1. xolo, Tu miRebuli aqtivis realuri 
Rirebulebis dadgena SeuZlebelia, maSin _ 
Sefaseba unda moxdes analogiuri aqtivis 
realuri RirebulebiT. 

grZelvadiani aqtivebis gamoyenebis 
dawyebamde unda ganisazRvros maTi sasar­
geblo momsaxurebis vada da narCeni Rire­
buleba. aqtivis narCeni Rirebuleba aris 
SefasebiTi Tanxa, romelsac sawarmo amJa­
mad miiRebda aqtivis gayidvidan, gayidvi­
saTvis saWiro Sefasebuli danaxarjebis 
gamoklebiT, Tu aqtivs ukve eqneboda misi 
sasargeblo momsaxurebis vadis bolos mo­
salodneli asaki da mdgomareoba. sxvagva­
rad, es aris aqtivis  SesaZlo wminda sa­
realizacio Rirebuleba. neto (wminda) sa­
realizacio Rirebuleba aris Cveulebrivi 
sameurneo procesisTvis SefasebiTi gasayi­
di fasi, produqciis dasrulebisa da ga­
yidvisaTvis saWiro SefasebiTi danaxarje­
bis gamoklebiT.

ganvixiloT calkeuli saxis aqtivebis 
Sefasebis meTodebi. grZelvadian aqtivs sa­
sargeblo momsaxurebis vadis ganmavlobaSi 
ericxeba cveTa da balansSi aisaxeba saba­
lanso RirebulebiT. sabalanso Rirebule­
ba is Tanxaa, romliTac aqtivi aRiarebulia 
dagrovili cveTisa da dagrovili gaufasu­
rebis zaralis Tanxebis gamoklebis Semdeg.

am SefasebebSi ukeT garkvevisaTvis mo­
viyvanoT magaliTi: SeZenilia Senoba 200.000 
larad, romlis iuridiuli gaformebis da­
naxarjebma Seadgina 2.000 lari, xolo ke­
Tilmowyobis _ 10.000 lari. aqtivis gamo­
yenebis vada ganisazRvra 25 wliT, xolo 
neto sarealizacio Rirebuleba sasargeb­

lo vadis amowurvis Semdeg Sefasda 40.000 
larad. aqtivs cveTa ericxeba wrfivi meTo­
diT. SevafasoT aqtivi gamoyenebidan meore 
wlis bolosaTvis (ix. cxrili 1).

finansuri angariSgebis wardgenis Ta­
riRisaTvis balansSi aqtivebis Rirebule­
ba unda iqnes samarTlianad asaxuli, misi 
Sefaseba unda moxdes realuri viTarebis 
gaTvaliswinebiT, anu  aqtivis sabalanso 
Rirebuleba arsebiTad ar unda gansxvavde­
bodes misi realuri Rirebulebisagan. ami­
tom, aqtivad aRiarebis Semdeg, ZiriTadi sa­
Sualebebis esa Tu is obieqti, romlis re­
aluri Rirebulebis gansazRvra SesaZlebe­
lia saimedod, unda aisaxos gadafasebuli 
TanxiT, romelic gadafasebis momentisaT­
vis arsebuli aqtivis realuri Rirebule­
bis tolia, dagrovili cveTisa da dagrovi­
li gaufasurebis zaralis Tanxebis gamok­
lebiT. gaufasurebis zarali aris Tanxa, 
romliTac aqtivis sabalanso Rirebuleba 
aRemateba mis aRdgeniT Rirebulebas.

amdenad, gadafasebis mizania aqtivis sa­
balanso Rirebulebis  moyvana Sesabamiso­
baSi mis realur RirebulebasTan.

gansakuTrebul moTxovnebs waradgens 
bass 36 `aqtivebis gaufasureba~, romelic 
moiTxovs, rom Tu SeimCneva aqtivis gau­
fasurebis niSnebi, mas aucileblad unda 
Cautardes testireba gaufasurebaze. saqme 
is aris, rom kvlav umTavresia wardgenili 
informaciis samarTlianoba _ aqtivis saba­
lanso Rirebuleba ar unda aRematebodes 
mis aRdgeniT (anazRaurebad) Rirebulebas. 
aRdgeniTi (anazRaurebadi)2 Rirebuleba 
aris udidesi aqtivis wminda gasayid fassa 
da gamoyenebis Rirebulebas Soris. aqtivis 
gamoyenebis Rirebuleba aris aqtividan an 
fuladi saxsrebis warmomqmneli erTeuli­
dan momavalSi misaRebi fuladi saxsrebis 
nakadebis  diskontirebuli Rirebuleba.

 unda aRiniSnos, rom arc erTi standar­
ti ar gansazRvravs sabazro Rirebulebas, 
amitom am cnebis gansamartavad mivmarTeT 
leqsikons, romlis Tanaxmad, sabazro Rire­
buleba aris `saqonlis, momsaxurebis, m.S. 
birJis saqonlis, safondo faseulobebisa 
da valutis mimdinare Rirebuleba, rome­
lic bazarze TiToeul konkretul momen­
tSi moTxovnisa da miwodebis safuZvelze 
ganisazRvreba~. aseve leqsikoni ganmartavs, 
rom mimdinare Rirebuleba aris `SerCeuli 
aqtivis Sesanacvleblad Sesyidvis fasi. 

1 bass 16 ZiriTadi saSualebebi. Tb. 2007, muxli 6.
2 bass 16 iyenebs termins `anazRaurebadi Rirebuleba~ (muxli 6), bass 36 _ `aRdgeniTi Rirebuleba~ (muxli 6).
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maCveneblebi lari

TviTRirebuleba (200.000 + 2.000 + 10.000) 212.000

narCeni Rirebuleba 40.000

ori wlis dagrovili cveTa [(212.000-40.000)/25w.*2w.] 13.760

sabalanso Rirebuleba (212.000 – 13.760) 198.240

maCvenebeli lari

pirvandeli Rirebuleba (120.000 + 50.000) 170.000

dagrovili cveTa 60.000

sabalanso Rirebuleba 110.000

maCveneblebi lari

sabalanso Rirebuleba 110.000

gamoyenebis Rirebuleba 90.000

neto sarealizacio Rirebuleba 87.000

sabazro Rirebuleba 140.000

aRdgeniTi Rirebuleba 90.000

gaufasurebis zarali (110.000 - 90.000) 20.000

Senobis Sefasebebi (cxrili 1)axali aqtivis gamoyenebas 
iseTive pirobebi unda axasi­
aTebdes, rogorc gamosacv­
lels~. amdenad, saaRricxvo 
miznebisaTvis sabazro Rire­
buleba, igivea rac mimdina­
re da Canacvlebis Rirebu­
leba.

sakiTxis ukeT garkvevis­
Tvis ganvixiloT magali­
Ti: kompaniam SeiZina Carxi, 
romlis SeZenis fasia 120.000 
lari; ganbaJebis, transpor­
tirebis, damontaJebisa da 
demontaJis (SefasebiTi maC­
venebeli) xarjebma Seadgina 
50.000 lari. gamoyenebis me­
same wlis bolos, rodesac 
daricxulma cveTam Seadgi­
na 60.000 lari, gamovlinda 
aqtivis gaufasurebis zara­
lis niSnebi: fizikuri dazi­
aneba; mwarmoeblurobis ga­
uareseba; erT-erTi mniSvne­
lovani operaciis warmoebis 
Sewyveta; aqtivis sabazro 
Rirebulebis dacema. 

 gamokvleviT dadginda 
Semdegi: aqtivis gamoyene­
bis Rirebuleba (gamoyenebis 
darCenili vadis ganmavlo­
baSi MmisaRebi fuladi na­
kadebis diskontirebuli Ri­
rebuleba) Seadgens  90.000 
lars, neto sarealizacio 
Rirebuleba _ 87.000 lars, 
xolo sabazro Rirebuleba 
_ 140.000 lars. 

 menejerebis winaSe dais­
va sakiTxi: aqtivis gadafa­
seba da Sefaseba aRdgeniTi 
RirebulebiT; gadawyvetile­
bis miReba _ grZelvadiani 
aqtivis gamoyenebis gagrZe­
lebisa an  gayidvis Sesaxeb. 

gadawyvetilebis misaRe­
bad saWiroa garkveuli ga­
angariSebebis gakeTeba (ix. 
cxrili 2 da 3).    

miRebuli monacemebis sa­
fuZvelze SeiZleba gakeT­
des Semdegi daskvna:

1. aqtivis gamoyenebis Ri­
rebuleba (90.000 lari) aRe­

aqtivis sabalanso Rirebuleba (cxrili 2)

aqtivis gaufasurebis zaralis dadgena (cxrili 3)

mateba neto sarealizacio 
Rirebulebas (87.000 lari), 
rac imis niSnavs, rom miRe­
bul unda iqnes gadawyveti­
leba aqtivis Semdgomi gamo­
yenebis Sesaxeb;

2. aqtivis sabalanso Ri­
rebuleba (110.000 lari) aRe­
mateba mis aRdgeniT Rirebu­
lebas (90.000 lari);

3. aqtivis gamoyenebiT maq­
simalurad misaRebi ekono­
mikuri  sargebeli Seadgens 
90.000 lars, rac 20.000 la­
riT naklebia mis sabalanso 
Rirebulebaze da es Tanxa  
unda aRiardes gaufasure­
bis zaralad.

sasaqonlo-materialuri 
faseulobebi bass 2-is1 Sesa­
bamisad Tavdapirvelad (Se­
Zenis dros) fasdeba TviT­
RirebulebiT, xolo ward­
genis miznebisaTvis balans­
Si fasdeba umciresi TanxiT 

pirvandel Rirebulebasa da 
neto sarealizacio Rire­
bulebas Soris. konkretul 
magaliTze gaverkveT am Se­
fasebebSi: wlis bolosaT­
vis kompaniaSi arsebuli 
saqonlis naSTi Sefasebu­
lia 125.000 larad. gayid­
vebis menejerebis daskvniT  
am saqonlis sarealizacio 
Rirebuleba balansis Sedge­
nis TariRisaTvis Seadgens 
102.000 lars, xolo reali­
zaciasTan dakavSirebuli 
xarjebi (saqonlis SefuTvis 
xarjebi, gamyidvelebis xel­
fasi da realizaciis sxva 
zednadebi xarjebi) _ 4.000 
lars. finansur angariSgeba­
Si asaxvis miznebisaTvis Se­
vafasoT saqoneli (ix. cxri­
li 4).

finansuri aqtivebi bass 
32-is `finansuri instrumen­
tebi: wardgena~ da bass 39-is 

1 bass 2 `sasaqonlo-materialuri faseulobebi~. Tb., 2007, muxli 9.



28

f
in

an
su

ri
   

an
ga

ri
Sg

eb
a

ma
r
t
i
 
-
 
#

3
 
 
2
0
0
9

`finansuri instrumentebi: 
aRiareba da Sefaseba~ Ta­
naxmad, es aqtivebi Semdegna­
irad aisaxeba finansur anga­
riSgebaSi (ix. cxrili 5).

ganvixiloT magaliTi 
amortizirebul Rirebule­
baze: kompaniam 60.000 larad 
SeiZina ukupono obligaci­
ebi, romelTa nominaluri 
Rirebuleba 91.253 laria, da­
farvis vada _ 3 weli.

obligaciebi SeZenilia 
diskontiT (fasdaklebiT), 
rac aris kompaniisaTvis Se­
mosavali, romelic unda iq­
nes amortizirebuli _ gada­
nawilebuli wlebze efeqtu­
ri saprocento ganakveTiT. 
menejerebma efeqtur sapro­
cento ganakveTad miiCnies  
15%-i. diskontis amortizi­
rebiT obligaciebis SeZenis 
Rirebuleba (60.000 lari) da­
farvis droisaTvis gautol­
deba nominalur (dasafarav)  
Rirebulebas _ 91.253 lars. 
cxrilSi warmodgenilia ob­
ligaciebis amortizirebuli 
Rirebuleba (ix. cxrili 6).

finansuri ijariT miRe­
buli aqtivi bass 17 `ijara~-
is Tanaxmad, balansSi aisaxe­
ba umciresi TanxiT realur 
Rirebulebasa da diskonti­
rebul Rirebulebas Soris. 
magaliTad, Tu finansuri 
ijariT miRebuli aqtivis 
realuri Rirebuleba 140.000 
laria, ijaris vada 4 weli 
da yovelwliuri saijaro 
gadasaxdelebi ganisazRvra 
43.000 lariT, xolo bazar­
ze analogiur aqtivebze sa­
sesxo ganakveTi 18%-ia, dis­
kontirebuli Rirebuleba 
iqneba:  PVA (4,18%) = 43.000 * 
2,69006 = 115.673 lari. aqti­
vi balansSi aisaxeba 115.673 
larad.

 finansur angariSgebaSi 
Cveulebrivi (ara finansu­
ri) valdebulebebi (savaWro 
kreditoruli davalianeba, 

maCveneblebi lari

TviTRirebuleba 125.000

neto sarealizacio Rirebuleba (102.000-4.000) 98.000

balansSi Sesatani Rirebuleba 98.000

mogebisa da zaralis angariSgebaSi Sesatani 
Tanxa: zarali (125.000 – 98.000) 27.000

finansuri aqtivebi
Tavdapirveli

Sefaseba

Semdgomi Sefaseba
(balansSi asaxvis 
miznebisaTvis)

dafarvis vadamde 
flobili
investiciebi 
(magaliTad, 
obligaciebi, 
Tamasuqebi)

pirvandeli 
RirebulebiT 

efeqturi 
saprocento ganakveTiT1 
amortizirebuli 
pirvandeli 
RirebulebiT 

gacemuli sesxebi 
da moTxovnebi

pirvandeli 
RirebulebiT 

efeqturi saprocento 
ganakveTiT 
amortizirebuli 
pirvandeli 
RirebulebiT 

gasayidad arsebuli 
(spekulaciuri, 
magaliTad, aqciebi)

pirvandeli 
RirebulebiT

realuri/sabazro 
RirebulebiT
(kotirebis SemTxvevaSi)

saqonlis Sefaseba (cxrili 4)

finansuri aqtivebis Sefaseba (cxrili 5)

obligaciis amortizirebuli Rirebuleba (cxrili 6)

weli

amortizirebuli
Rirebuleba 

wlis dasawyisSi
(lari)

saprocento 
Semosavali 
(ganakveTi 

15%)

amortizirebuli 
Rirebuleba 
wlis bolos 

(lari)

1 60.000
9.000

(60.000 * 15%)
69.000

(60.000 + 9.000)

2 69.000
10.350

(69.000 * 15%)
79.350

(69.000 + 10.350)

3 79.350
11.903

(79.350 * 15%)
91.253

(79.350 + 11.903)

produqcia

warmoebuli 
produqciis

TviTRirebuleba
(lari)

Secvlis
albaToba (%)

produqciis 
SecvlisaTvis 

saWiro anaricxebi
(sv.2 * sv.3)

1 2 3 4

A 820.000 10 82.000

B 55.000 11 6.050

C 47.800 7 3.346

sul X X 91.396

pirobiTi valdebulebis Sefaseba (cxrili 7)

1 efeqturi saprocento ganakveTi aris ganakveTi, romelic zustad axdens diskontirebas savaraudo momavalSi 
misaReb an gadasaxdel fulad saxsrebs. bass 39 `finansuri instrumentebi: aRiareba da Sefaseba~.Tb., 2007, muxli 9.
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sagadasaxado valdebulebebi) aisaxeba no­
minaluri RirebulebiT. magram, aris gark­
veuli saxeoba valdebulebebisa, romelic 
aisaxeba diskontirebuli RirebulebiT, ma­
galiTad, sapensio uzrunvelyofis valde­
buleba, finansuri ijariT aRebuli valde­
buleba. grZelvadiani sasesxo  valdebule­
ba aisaxeba amortizirebuli RirebulebiT, 
magaliTad, gamoSvebuli obligaciebi da 
Tamasuqebi.

 iseTi wilobrivi instrumentebi, rogo­
ricaa: sakuTar kapitalSi konvertirebadi 
sasesxo valdebuleba an obligaciebi aris 
rTuli finansuri instrumenti, radgan Se­
icavs or komponents: valdebulebas da sa­
kuTar kapitals. amitom balansSi asaxvis 
miznebisaTvis unda moxdes maTi gamijvna 
da cal-calke asaxva. bass 39-is Tanaxmad, 
rTuli finansuri instrumentis komponen­
tebad dayofis erT-erTi meTodia e.w. `wi­
lobrivi komponentis narCeni Rirebulebis~ 
meTodi. am meTodis Tanaxmad, jer gamoiT­
vleba valis instrumentze misakuTvnebeli 
Tanxa, rogorc wminda fuladi nakadebis 
diskontirebuli Rirebuleba, xolo Semdeg 
_ wilobriv komponentze misakuTvnebeli 
Tanxa, rogorc sxvaoba saemisio Semosaval­
sa da valis komponents Soris. magaliTad, 
Tu korporaciam gamouSva 600 aTasi laris 
sakuTar kapitalSi konvertirebadi sases­
xo valdebuleba, xolo sasesxo valdebu­
lebis, sabazro saprocento ganakveTisa 
da yvela sxva pirobebis gaTvaliswinebiT,  
diskontirebuli Rirebuleba, davuSvaT, 
aris 550 aTasi lari, balansSi sesxi unda 
aisaxos am diskontirebuli RirebulebiT 
_ 550 aTas larad, xolo 50 aTasi lari 
aris e.w. `narCeni Rirebuleba~, anu sakuTar 
kapitalze misakuTvnebeli wili da Sesaba­
misad, unda aisaxos balansSi _ kapitalis 
nawilSi ofcionis saxelwodebiT.

rigi valdebulebebisa, romelTa sidide 
damokidebulia momavalSi gansaxorciele­
bel movlenebze, ver kontroldeba sawar­
mos mier. aseTi tipis valdebulebebi aris 
pirobiTi valdebulebebi, magaliTad, saga­
rantio momsaxurebis an sasamarTlo daveb­
Tan dakavSirebuli anaricxebi. bass 37-is 
`anaricxebi, pirobiTi valdebulebebi da 
`pirobiTi aqtivebi~ Tanaxmad, `Tanxa, ro­
melic aRiardeba anaricxebad, unda war­
moadgendes im danaxarjebis saukeTeso Se­

fasebas, romelic saWiroa mimdinare mova­
leobis Sesasruleblad balansis Sedgenis 
TariRisaTvis~1. anaricxebis Tanxis Sefase­
bis dros unda iqnes gaTvaliswinebuli is 
riskebi da ganusazRvreloba, romelic Tan 
axlavs movlenebs da garemoebebs. rodesac 
anaricxebis Tanxis Sefasebis dros mniSvne­
lovania fulis droiTi efeqti, anaricxebis 
Tanxa unda warmoadgendes im danaxarjebis 
mimdinare Rirebulebas, romelic mosalod­
nelia, rom saWiro iqneba movaleobis Se­
sasruleblad, magaliTad, sapensio uzrun­
velyofis valdebulebis Sesrulebis dros.

ganvixiloT magaliTi: kompania awarmo­
ebs da yidis sakonditro nawarms erT Tve­
Si vadagadacilebuli produqciis Secvlis 
pirobiT. mimdinare wels  momxdari movle­
nebis SeswavliT da momavali movlenebis 
prognozirebiT Semdegi monacemebis safuZ­
velze Sefasda pirobiTi anaricxi _ val­
debuleba vadagadacilebuli produqciis 
Secvlaze (ix. cxrili 7).

SefasebiTi Rirebuleba aseve gamoiyene­
ba sxva pirobiTi valdebulebebis aRiare­
bis SemTxvevaSi, anu sxvadasxva anaricxe­
bis Seqmnis dros: ZiriTadi saSualebebis 
demontaJis anaricxebi, saeWvo da uimedo 
valebis anaricxebis, sasamarTlo davebis 
da sxva.

yvela anaricxis Seqmnis dros unda iq­
nes gamoyenebuli e.w. `saukeTeso Sefasebis~ 
midgomebi _ riskebisa da ganusazRvrelo­
bebis gaTvaliswineba, warsuli gamocdile­
bisa da prognozebis safuZvelze. amdenad, 
Cemis azriT, Sefasebis sxva CamoTvlil me­
TodebTan erTad, SefasebiTi muxlebisaT­
vis gamoiyeneba e.w. `SefasebiTi~ meTodi.

daskvnis saxiT SeiZleba vTqvaT, rom gan­
xiluli Sefasebis meTodebidan gaurkvev­
lobas iwvevs terminebi `mimdinare Rirebu­
leba~ da `realuri Rirebuleba~. rogorc 
ukve zemoT aRvniSneT, aRniSnuli termine­
bis Sinaarsidan gamomdinare, mimdinare Ri­
rebuleba, Cemis azriT, igivea, rac sabaz­
ro da Canacvlebis Rirebuleba. xolo, re­
aluri Rirebuleba ZiriTadad gamoiyeneba 
grZelvadiani aqtivebisa (bass 16, 17, 38) da 
finansuri instrumentebis (bass 39) Sesafa­
seblad. grZelvadiani aqtivebis realuri 
Rirebulebis dadgena SedarebiT ufro obi­
eqturad xdeba, radgan maTze, rogorc wesi, 
arsebobs aqtiuri bazari2. magaliTad, kom­

1  bass 37 `anaricxebi, pirobiTi valdebulebebi da pirobiTi aqtivebi~. Tb., 2007, muxli 36.
2  aqtiuri bazari aris bazari, sadac arsebobs yvela Semdegi piroba: saqoneli, romliTac bazarze vaWroben, 

erTgvarovania; rogorc wesi, keTili nebiT moqmedi myidvelebisa da gamyidvelebis moZebna SesaZlebelia nebismi­
er dros; da fasebis kotirebebi xelmisawvdomia sazogadoebisaTvis. bass 36. muxli 6.
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paniam SeiZina kompiuteri 1.500 larad. xuTi 
wlis ganmavlobaSi masze daricxul iqna 
1.000 laris cveTa. mexuTe wlis bolos mi­
Rebul iqna gadawyvetileba am kompiuteris 
gayidvis Sesaxeb. bazarze analogiuri kom­
piuteris SeZenis fasia 1.000 lari. kompaniam 
moZebna myidveli, romelTanac SeTanxmdnen 
gasayid fasze _ 700 larze. es aris kompi­
uteris is Rirebuleba, romelzedac SeTan­
xmda garigebaSi monawile mxareebi aqtivis   
fizikuri da moraluri mdgomareobis gaT­
valiswinebiT, anu 700 lari aqtivis realu­
ri Rirebulebaa.

realuri Rirebulebis gamoyenebis sau­
keTeso saSualebas iZleva aqtiuri bazari. 
bazris ararseboba arTulebs realuri Ri­

rebulebis dadgenas da amitom fass-i rTavs 
nebas realuri Rirebulebis gaangariSebis 
alternatiuli meTodebis gamoyenebas, ra­
mac zogjer SeiZleba daamaxinjos finan­
suri angariSgeba. cnobili rusi mecnieri 
profesori v. pali wers, rom realuri (sa­
marTliani) Rirebuleba aris idealizire­
buli da misi gamoyeneba praqtikaSi arc Tu 
ise martivia da sakmaod subieqturic. ase, 
gaeros sainvesticio komitetis aRricxvisa 
da statistikis eqspertTa moxsenebaSi (Je­
neva, 2002w.) iyo aRniSnuli, rom cnobilia 
faqtebi, rodesac realuri RirebulebiT 
Sefasebisas axdenen sakuTari miznebisTvis 
zogierTi aqtivebis fasebis mniSvnelovan 
zrdas da mogebis manipulirebas.

annotation

In the article is discussed the evaluation methods 
of financial statements sections determined by 
IFRS and IAS. On concrete examples is discussed 
cost, residual, NBV, discounted, current, real, 

amortized, and assumed values.  There is done 
comparison between real and market values, also 
is expressed critical opinion about objectivity of 
real value. 
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