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ANNOTATION

FINANCIAL CRISIS -2008 AND STAGES OF ITS DEVELOPING

N. Jojuashvili

Most countries through the world have met 2008
year on the bases of financial crisis and unemployment.
Hypothecal crisis (2007-2008 August) turned into a deep
financial crisis. At that time premises of a cyclic crisis
were formed. Economical growth gradually became un-
stable by August 2008 When the American housebuil-
ding sector’s heavy crises spread over the financial sec-
tor. Since then the prices began rising on the fuel, metals
and food.

We can distinguish some reasons of global financial
crisis:

—High rhythm of economical growth at the begin-
ning of 2008, on the bases of deep disbalance in the
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sphere of savings and accumalation.

—Negative real percental rates in the developed co-
untries.

—Weakness of the regulation of the financial sector
on the bases of a sudden spreading of new financial in-
struments.

Global financial crisis has been in a caustic phase of
its existence for some several months and the existing
economical recession is being strengthened. The relia-
bility of crisis has been practically kept in all develo-
ped countries. it is a fact that the mentioned crisis has
got a global character, that destroys the whole financial
system.
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