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ANNOTATION

DEVELOPMENT OF ENTERPRISE RISK MANAGEMENT AS SCIENCE

Enterprise Risk Management is a relatively new term
that is quickly becoming viewed as the ultimate approach
to risk management. A number of factors have contribu-
ted to the development of enterprise risk management
such as globalisation process, development of financial
instrument, recent advances in computing power, etc.

There has been a significant increase in interest in
Enterprise Risk Management (ERM). It is clear that
development of the enterprise risk management is im-
portant for all developing countries including Georgia
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Marina Avalishvili
PhD Fellow, University of Georgia

to improve business performance and increase com-
panies’ value for shareholders and society. Speci-
al survey should be conducted to determine risks in
different business sectors and risk management ins-
truments should be developed. Studding of enterpri-
se risk management is vital for science and education
system in Georgia and research will be much more
valuable if we concentrate on defining the risk mana-
gement system that would be easy to introduce and
use in Georgian businesses.
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