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oficialuri monacemebiT, 
aseT mdgomareobaSia 280 000-
ze meti moqalaqe. niSandob­
livia isic, rom maTi ricxvi 
bolo Tveebis ganmavlobaSi 
TiTqmis gaormagda. samwuxa­
rod, Cvens ekonomikaSi mim­
dinare procesebi ar iZleva 
optimisturi prognozis sa­
Sualebas.

maxsendeba amerikuli do­
kumenturi filmi `zeigeTi~ 
sadac mxilebulia bankebis 
aRviraxsnili (drakonuli) 
mada mosaxleobis sazianod. 
Cvens xelT ar­se­bu­li ma­sa­le­
biT, sa­qar­T­ve­lo­Si so­ko­e­bi­
viT mom­rav­le­bu­li ban­ke­bis 
sa­kon­t­ro­lo pa­ke­tis mflo­
be­li ucxo­e­li in­ves­to­re­
bi ari­an. Ta­nac gar­k­ve­u­lia 
isic, rom ban­ke­bi in­ves­to­re­
bis­gan ma­lu­lad or­p­ro­cen­

`problemuri sesxebis~ 

xelovnuri problemebi
sa­yo­vel­Tao kri­zi­sis gav­le­na sa­

qar­T­ve­lo­ze sul uf­ro sag­r­Z­no­bi 
xde­ba. erov­nu­li kri­zi­sis gam­w­va­ve­bis 
erT-er­Ti aS­ka­ra sim­p­to­mia Cvens mo­
qa­la­qe­eb­sa da sa­ban­ko seq­tors So­ris 

gar­Tu­le­bu­li sak­re­di­to ur­Ti­er­To­
ba. ker­Zod, sag­r­Z­nob­lad ga­i­zar­da im 
mo­qa­la­qe­Ta ricx­vi, rom­le­bic ver fa­
ra­ven, an dag­vi­a­ne­biT (na­wi­lob­ri­vad)  
fa­ra­ven kre­di­tebs.

ti­an ses­xebs mo­sax­le­o­ba­ze 
24, 30, 40 pro­cen­tis sa­u­ra­
viT gas­ce­men. sa­kiTxa­via, ra­
tom wa­uy­ru­ebs am faqts xe­
li­suf­le­ba?

niSandoblivia isic, rom 
problemuri sesxebis sa­
kiTxi mravalwaxnagovania 
da aqedan gamomdinare, mra­
vali safrTxis Semcvelic. 
uwinares yovlisa, dasafiq­
rebelia vadagadacilebul 
kreditorTa ricxvi. maT um­
ravlesobas metnaklebi sim­
wvaviT gaurTulda sabanko 
sistemasTan urTierToba. 
aqedan gamomdinare, prob­le­
ma eko­no­mi­kur­Tan er­Tad, so­
ci­a­lur xa­si­aT­sac iZens. TuU 
ga­viT­va­lis­wi­nebT imas, rom 
prob­le­mu­ri ses­xe­bi Zi­ri­Ta­
dad (prog­no­zu­li ga­an­ga­ri­
Se­biT 80-85 pro­cen­ti), mci­re 

da sa­Su­a­lo biz­ne­sis war­mo­
mad­gen­lebs Se­e­xoT, Se­iZ­le­
ba vTqvaT, rom amiT mwvav­de­
ba TviT­da­saq­me­bis sa­kiTxic.

samwuxarod, xelisufle­
bas am problemis gadasawy­
vetad seriozuli nabijebi 
ar gadaudgams. metic, ele­
mentaruli nebac  ki ar ga­
mouxatavs. maxsovs, SarSan 
gazafxulze `a­li­an­si sa­qar­
T­ve­los­T­vis~ cdilobda iZu­
lebuli gaexadaT xelisuf­
leba problemuri sesxebi 
`Seesyida~ saxelmwifos da 
amiT problema gadaWrili­
yo.  mogexsenebaT analogi­
ur meTods mraval qveyanaSi 
iyeneben. saqarTveloSi ki, 
samwuxarod, problema seri­
ozuli ganxilvis saganic ar 
gamxdara.

sa­qar­T­ve­lo­Si do­mi­ni­rebs 
az­ri, TiT­qos prob­le­mu­ri 
ses­xe­bi sa­ban­ko seq­tor­sa 
da mo­qa­la­qe­ebs So­ris ur­Ti­
er­To­bis sfe­roa da aqe­dan 
ga­mom­di­na­re, Cven­Tan gacxa­
de­bu­li `ze li­be­ra­lu­ri~ 
eko­no­mi­ku­ri po­li­ti­kis pi­
ro­beb­Si, sa­xel­m­wi­fo am ur­
Ti­er­To­ba­Si ar un­da ere­o­
des! mdgra­di eko­no­mi­ku­ri 
sis­te­mis pi­ro­beb­Si aseT mo­
saz­re­bas sa­fuZ­ve­li, uda­vod 
ga­aC­nia, mag­ram Cve­ni qvey­nis 
dRe­van­de­li re­a­lo­bis gaT­
va­lis­wi­ne­biT es Te­za ar­gu­
men­tad nam­d­vi­lad ar ga­mod­
ge­ba.

ismeba kiTxva: ratom xu­
Wavs Tvals saxelmwifo ban­
kebis ganukiTxavi qmedebebis 
gamo? pasuxi isedac naTe­
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lia _ mas sa­zo­ga­do­e­bis sa­
si­cocx­lod mniS­v­ne­lo­va­ni 
prob­le­me­bi nak­le­bad ain­te­
re­sebs. Tum­ca, way­ru­e­ba Se­
saZ­loa, xe­li­suf­le­bis­T­vis 
sa­va­la­lo ga­mod­ges. ra maqvs 
mxedvelobaSi?

rogorc aRvniSne, prob­
lemuri sesxi moqalaqisTvis 
mZime socialuri problemaa, 
magram is aseve problemuria 
sakuTriv sabanko sistemisT­
visac. es moqalaqeni xom ma­
Ti dRevandeli da rac uf­
ro mniSvnelovania, momavali 
klientebi arian. zogadad 
saxelmwifosTvis ki, ekono­
mikuri da socialuri saf­
rTxe SeiZleba politikuri 
problemis Semcvelic gax­
des. xazgasmiT unda aRviS­
no, rom mcire da saSualo 
biznesi qveynis mdgradobis 
garantiaa da is ver Camo­
yalibdeba sabanko sistemis 
ganviTarebis gareSe. amde­
nad, saxeze gvaqvs ekonomiku­
ri problemis socialur da 
politikur planze gadazr­
dis safrTxe.

situacia mZimdeba imiTac, 
rom saqarTveloSi moqmedebs 
moqalaqeTa `sak­re­di­to is­
to­ri­is~ Camoyalibebis prog­
resuli meqanizmi, magram 
moqalaqeebisgan damoukide­
beli obieqturi mizezebis 
(fors-maJori) gamo, aseul 
aTasobiT adamians ufuWde­
ba es `istoria~, arada, naTe­
lia, rom adamianebs momaval­
Sic problemebi SeeqmnebaT 
sabanko sistemasTan urTier­
TobaSi. amdenad, dasavleTSi 
aprobirebuli `sak­re­di­to 
is­to­ri­e­bis~ formirebis in­
stituti, romelic sabazro 
ekonomikis sistemis orga­
nuli Semadgeneli nawilia, 
Cveni qveynisTvis, SesaZloa 
zogadad sabanko sistemis 
da konkretulad, sakredito 
bazris ganviTarebis xelSem­
Sleli faqtori gaxdes. aqe­
dan gamomdinare, uaxloes 
perspeqtivaSi sakredito is­
toriis formirebis meqaniz­
mi mcire da saSualo bizne­

sis  ganviTarebis seriozul 
Semaferxebel sistemadac 
mogvevlina.

sa­ban­ko sis­te­mis gan­vi­Ta­
re­bas xe­li eS­le­ba imi­Tac, 
rom moq­me­di ka­non­m­deb­lo­
biT isi­ni val­de­bul­ni ari­
an ga­mo­i­ye­non sa­u­ra­ve­bi­sa 
da ja­ri­me­bis sis­te­ma. amiT 
ki, er­Tis mxriv, nad­gur­de­
ba sak­re­di­to mom­sa­xu­re­bis 
po­ten­ci­a­li (momxmarebeli 
qmnis sakredito bazars da 
ara _ piriqiT!) xo­lo, me­o­
res mxriv, ma­sob­ri­vi gax­da 
mo­qa­la­qe­Ta pi­ra­di sa­kuT­re­
bis iZu­le­bi­Ti Ca­mor­T­me­va. 
aR­niS­nu­li, ra­sak­vir­ve­lia, 
ise­dac mZi­me so­ci­a­lu­ri fo­
nis ki­dev uf­ro gam­w­va­ve­bis 
sa­fuZ­ve­li gax­de­ba.

sad aris gamosavali? 
pir­vel rig­Si, auci­leb­lad 
mig­va­Cia Se­iq­m­nas pro­fe­si­o­
nal­Ta jgu­fia (ro­me­lic xe­
li­suf­le­bis­gan uz­run­vel­
yo­fi­li iq­ne­ba yve­la sa­Wi­ro 
sta­tis­ti­ku­ri in­for­ma­ci­iT). 
ama­ve jgufs da­e­va­los sa­Ta­
na­do wi­na­da­de­bis mom­za­de­ba, 
ro­mel­Ta sa­ja­ro gan­xil­vis 
Sem­deg mi­Re­bul iq­ne­ba Se­sa­
ba­mi­si ga­dawy­ve­ti­le­ba. prob­
le­ma im­de­nad mwvav­de­ba, rom 
mi­si `mi­Cu­ma­Te­ba~ Se­uZ­le­be­
lia da Se­sa­ba­mi­sad, eko­no­
mi­kur, so­ci­a­lu­ri da po­li­
ti­ku­ri saf­r­Txe­e­bis Sem­c­ve­
lic.

am etap­ze sav­se­biT Se­saZ­
le­be­lia par­la­men­t­ma mi­i­
Ros Se­sa­ba­mi­si dad­ge­ni­le­ba 
prob­le­mu­ri ses­xe­bis am­nis­
ti­is Se­sa­xeb, ra­Ta mo­qa­la­qe­
ebs ar ga­u­fuW­deT e.w. `sak­
redito is­to­ri­a~. igi Se­ar­
bi­lebs prob­le­mis sim­w­va­ves 
da rac aR­sa­niS­na­via, sa­xel­
m­wi­fos­gan ar mo­iTxovs da­
ma­te­biT fi­nan­sur re­sur­sebs. 
ga­saT­va­lis­wi­neb­lia isic, 
rom sa­ban­ko sis­te­ma gan­Ta­vi­
suf­l­de­ba ses­xe­bis iZu­le­bi­
Ti amo­Re­bis ad­mi­nis­t­ri­re­bis 
da­mam­ci­re­be­li fun­q­ci­is­gan. 
ami­si pir­ve­li niS­ne­bi uk­ve 
ar­se­bobs _ ban­ke­bi qmni­an spe­
ci­a­li­zi­re­bul struq­tu­rebs, 
ro­mel­Tac ava­le­ben ses­xe­bis 
iZu­le­biT amo­Re­bas, aR­niS­nu­
li, vfiq­robT TviT sa­ban­ko 
sis­te­ma­sac da­a­za­ra­lebs.

da bo­los, sa­ban­ko sis­
te­ma sa­baz­ro eko­no­mi­kis 
Se­mad­ge­ne­li na­wi­lia da 
ara pi­ri­qiT. eko­no­mi­ka ki, 
upir­ve­les yov­li­sa, Ta­vi­
su­fa­li me­war­me­o­bis Se­de­
gia. sa­xel­m­wi­fos upir­ve­
le­si fun­q­cia Ta­vi­su­fa­li 
biz­nes-ga­re­mos for­mi­re­baa 
da amo­ca­nis ga­dawy­ve­ta­Si 
mas sa­xel­m­wi­fo re­gu­li­re­
bis me­qa­niz­me­bis ga­mo­ye­ne­ba 
eva­le­ba.

oTar xu­fe­nia,
ekonomikis mecnierebaTa

doqtori 
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