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sa­in­te­re­soa, ra aris “faq­
to­rin­gi” da vis­T­vis ra da­
de­biT efeqts iZ­le­va igi? am 
kiTxvaze pasuxis gasacemad 
saWirod migvaCnia, moviyva­
noT ramdenime avtoris gan­
marteba faqtoringis Sesaxeb:

biz­ne­sis en­cik­lo­pe­di­u­ri 
leq­si­ko­nis mixedviT, faq­to­
rin­gi – sabanko operaciis 
saxeobaa, romlis meSveobi­
Tac momwodeblebis winaSe 
valdebulebebs srulad, an 
gansazRvruli vadiT iRebs 
faqtori (faqtoringuli kom­
pania), romelic yidulobs 
romelime kompaniis moTxov­
nebs da Semdeg TviTon iRebs 
masze gadasaxdels. amasTan, 
rogorc wesi, saqme exeba, mi­
moqcevaSi myof im mokleva­
dian moTxovnebs, romlebic 
warmoiSoba sasaqonlo miwo­
debidan. klientis survilis 
mixedviT faqtori sami saxis 
momsaxurebas eweva: 

• sa­ga­reo sa­vaW­ro ga­ri­ge­
be­bis da­fi­nan­se­ba; 

• sak­re­di­to ris­ke­bi­dan 
dac­va; 

• sxva mom­sa­xu­re­ba -  mo­va­
lis sa­bu­Ral­t­ro an­ga­ri­Se­
bis war­mo­e­ba, ope­ra­ci­e­bi in­

ka­so­ze, sa­vaW­ro sta­tis­ti­ka 
da a.S.

pro­fe­so­re­bis s.ba­bi­Ce­e­vis, 
a.lab­zen­kos da a.pod­les­no­
vis ganmartebiT, faq­to­rin­
gi inglisuri warmoSobis 
sityvaa da niSnavs  agents, 
Su­a­ma­vals, ko­mi­si­o­ners. is 
aris dafinansebis sistema 
valis gadaxdevinebis ufle­
bis gayidvis saxiT, romlis 
drosac specializebuli ko­
mpania (faqtorkompania) Seis­
yidis klientis debitorul 
davalianebas, raTa Semdgom­
Si movales azRvevinos igi 
damoukideblad: xSir SemTx­
vevaSi faqtor-kompania Se­
isyidis sawarmoTa debito­
rul davalianebas maT mier 
miwodebuli saqonlis sruli 
Rirebulebis 70 -80%-is dau­
yovnebeli anazRaurebis pi­
robiT. amasTanave, sawarmo 
iZens sruli davalianebis 
dafarvis garantiasac. faq­
toringis operaciis Catare­
bis dros kreditis vada Cve­
ulebriv Seadgens 90-dan 120 
dRemde, xolo, procentuli 
ganakveTi 2–4%-iT aRemate­
ba oficialur saaRricxvo 
ganakveTs. gaweuli samsaxu­

risTvis faqtor-kompania Re­
bulobs sakomisio ganakveTis 
saxiT kontraqtis Rirebule­
bis 2%-mde [С. Н. Бабичев, А. 
А. Лабзенко, А. Ю. Подлеснова 
- Факторинг, Университетская 
серия, Издательство: Маркет ДС, 
2010 г].

pro­fe­so­re­bis So­Ta da 
le­van qis­ta­u­re­bis ganmar­
tebiT, faq­to­rin­gi valebis 
amoRebis uflebis gadasin­
jvas warmoadgens [qis­ta­u­ri 
l., qis­ta­u­ri S., sa­er­Ta­So­ri­
so sa­va­lu­to, sak­re­di­to da 
sa­an­ga­riS­s­wo­re­bo ur­Ti­er­
To­ba­Si ga­mo­ye­ne­bu­li ter­mi­
ne­bis mok­le Si­na­ar­si, Tbi­li­
si, 1992];

faq­to­rin­gi – savaWro-ko­
misiuri operaciebis saxes­
xvaoba, romelic Sexamebu­
lia klientis sabrunavi ka­
pitalis dakreditebasTan; 
moicavs klientis debito­
ruli davalianebis inkasi­
rebas, dakreditebas da sak­
redito da savaluto baz­
rebisagan garantias [Русско-
английский толковый словарь 
международных финансовых, 
валютных, биржевых терминов и 
понятии, М., 1991];

rogor amoviRoT 

vadagadacilebuli 

sesxebi

nana Sonia, 
quTaisis akaki wereTlis 
saxelobis saxelmwifo 

universitetis asocirebuli 
profesori, Tbilisis 

ekonomikur urTierTobaTa 
saxelmwifo universitetis 

sruli profesori

sa­qar­T­ve­lo­Si erT-er­Ti se­ri­o­zuli prob­le­maa va­da­
ga­da­ci­le­bu­li ses­xe­bi, rom­lis mi­ze­zic mra­val­fe­ro­va­
nia. is prob­le­mas war­mo­ad­gens ro­gorc  mses­xeb­lis­T­vis, 
ise,   ko­mer­ci­u­li ban­ke­bi­sa da sa­xel­m­wi­fo bi­u­je­tis­T­vis. 
am­de­nad, droa ga­mo­i­Zeb­nos re­a­lu­ri gza  va­da­ga­da­ci­le­
bu­li ses­xe­bis dab­ru­ne­bis­T­vis.
ga­mom­di­na­re iqe­dan, rom sa­qar­T­ve­lo gan­vi­Ta­re­ba­di qve­ya­

naa, adgili aqvs mra­va­li ino­va­ci­u­ri pro­duq­te­bis da­ner­g­vas, 
ris ga­moc ic­v­le­ba eko­no­mi­ka, ic­v­le­ba qve­ya­na, ic­v­le­ba mid­go­me­
bi da ic­v­le­ba Te­o­ri­e­bi. aqe­dan ga­mom­di­na­re, mi­zan­Se­wo­ni­lad 
mig­vaC­nia ki­dev er­Ti ino­va­ci­u­ri pro­duq­tis - faq­to­rin­gu­
li ope­ra­ci­e­bis - da­ner­g­va ko­mer­ci­ul ban­keb­Si, an faq­tor-
kom­pa­ni­e­bis Ca­mo­ya­li­be­ba, rac sag­r­Z­nob­lad Sec­v­lis va­
leb­Tan da­mo­ki­de­bu­le­bis sa­kiTxs da kre­dit-in­fos si­a­sac.
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ganmartebebidan Cans, rom 
faqtoringuli operaciis ga­
nxorcielebis ufleba aqvT 
rogorc komerciul bankebs, 
aseve, specializirebul sak­
redito dawesebulebebs, rom­
lebic cnobilia faqtor-kom­
paniebis saxeliT, magram sa­
qarTveloSi amis msgavsi jer 
ar arsebobs. amitom, aucile­
belia, komerciulma bankebma 
saswrafod daiwyon faqto­
ringuli operaciebis gan­
xorcieleba, an Camoyalibdes 
faqtor-kompaniebi, radganac 
faqtoringuli kompaniebis 
da bankebis faqtoringuli 
ganyofilebebis saqmianobis 
mizania sakredito riskebis 
marTva da gadaxdevinebis va­
debis problemis gadaWra.

 is­me­ba kiTx­va: ras war­mo­
ad­gens faq­to­rin­gu­li ope­ra­
ci­e­bi? vin ari­an mi­si mo­na­wi­
le per­so­na­Je­bi? rogorc uk­
ve aRvniSneT, sityva faq­to­ri 
inglisuri warmoSobisaa da 
niSnavs maklers, Suamavals. 
ekonomikuri TvalsazrisiT, 
faqtoringi miekuTvneba sa­
Suamavlo operaciebs. faq­
toringi SegviZlia ganvsazR­

vroT, rogorc specialuri 
dawesebulebis (faqtoringu­
li kompaniis, an bankis faq­
toringuli ganyofilebis) 
saqmianoba Tavisi klientis 
movalisgan (samrewvelo da 
savaWro kompaniis) fuladi 
saxsrebis gadaxdevinebisa da 
am klientis savalo moTxov­
nilebebis marTvis Sesaxeb.

gan­vi­Ta­re­bu­li sa­baz­ro 
eko­no­mi­kis qvey­neb­Si faqto­
ringuli kompaniebi da bankis 
faqtoringuli ganyofilebe­
bi faqtoringuli operacie­
bis garda sxva servisul mom­
saxurebasac ewevian (klien­
tis sabuRaltro aRricxvis 
warmoeba, auditi, sxvadasxva 
saxis statistikuri informa­
ciis momzadeba da sxv.), sa­
dac faqtoringuli kompani­
ebi arcTu iSviaTad qaliS­
vili firmebis saxiT arian 
warmodgenili msxvil bankeb­
Tan. es dakavSirebulia imas­
Tan, rom faqtoringuli ope­
raciebi didi fuladi saxs­
rebis mozidvas saWiroeben, 
rac faqtoringul kompaniebs 
sawyis etapze ar gaaCniaT da 
mas ̀ mSo­be­li ban­kis­gan~ Rebu­

loben SeRavaTiani kredite­
bis pirobebiT. faqtoringul 
kompaniebis sakuTari saxsre­
bi, Cveulebriv, maTi resur­
sebis araumetes 30%-s Sead­
genen.

amrigad, faqtoringul 
operaciebSi monawileoben:

1. faq­to­rin­gu­li kom­pa­
nia (an, bankis faqtoringuli 
ganyofileba) – specialuri 
dawesebuleba, romelic Ta­
visi klientebisgan angariS-
faqturebs Seisyidis;

1. kli­en­ti (saqonlis mom­
wodebeli, kreditori) – sam­
rewvelo, an savaWro firma, 
romelic xelSekrulebas debs 
faqtoringul kompaniasTan;

2. fir­ma-mses­xe­be­li – sa­
qonlis myidveli (msesxebe­
li). 

faqtoringuli garigebis 
ganxorcielebas win uZRvis 
seriozuli ana­li­ti­ku­ri mu­
Sa­o­ba: miiRebs ra firmis Sek­
veTas, faqtoringuli kompania 
yuradRebiT swavlobs po­ten­
ci­u­ri kli­en­tis eko­no­mi­kur 
da fi­nan­sur mdgo­ma­re­o­bas, 
mi­si saq­mi­a­no­bis sfe­ros, sa­
re­a­li­za­cio sa­qon­lis sa­xes, 
baz­ris ko­ni­un­q­tu­ras. ana­
lizs eq­vem­de­ba­re­ba, ag­reT­ve, 
fir­mis ba­lan­se­bi uka­nas­k­nel 
wleb­Si da fi­nan­su­ri Se­de­
ge­bis Se­sa­xeb an­ga­riS­ge­be­bi. 
gansakuTrebuli yuradReba 
eqceva myidvelTa raodenobas 
da firmis saqmian kavSirebs, 
romlebic mudmiv, an SemTxve­
viT xasiaTs atareben.

aseTi analizi, Cveulebriv 
erTi-ori kvira grZeldeba. 
Semdeg kompania an Tanxmobas 
aZlevs, an, uars ambobs kli­
entis momsaxurebaze.

Tu firma faqtoringu­
li kompaniis klienti gaxda, 
maT Soris TanamSromloba 
Semdegnairad xorcieldeba: 
kli­en­ti faq­to­rin­gul kom­
pa­ni­as ug­zav­nis yve­la an­
ga­riS-faq­tu­ras, rom­le­bic 
wa­ye­ne­bu­lia myid­ve­le­bis mi­
marT. cal­ke­u­li do­ku­men­tis 
mi­xed­viT, kli­en­t­ma un­da mi­
i­Ros Tan­x­mo­ba anazRa­u­re­ba­
ze. faq­to­rin­gu­li kom­pa­nia 
swav­lobs yve­la an­ga­riS-faq­
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tu­ras, gan­sazR­v­ravs ra amiT 
myid­ve­le­bis ga­dax­di­su­na­ri­a­
no­bas, amis­T­vis eZ­le­vaT va­da 
2-3 dRe.

faq­to­rin­gul kom­pa­ni­as Se­
uZ­lia aanazRauros angariSi 
gadaxdis vadis dadgomis mo­
mentSi, an vadaze adre. am uka­
naskneli SemTxvevis dros igi 
bankis funqciebs asrulebs, 
vinaidan, klientisTvis fu­
ladi saxsrebis vadaze adre 
micema misTvis kreditis gace­
mis Tanabari Zalisaa. yvelaze 
mniSvnelovan momsaxurebas aq 
warmoadgens klientisTvis ga­
daxdis garantia. es garantia 
moicavs saSinao da saerTaSo­
riso operaciebis srul mo­
culobas. faqtoringuli kom­
pania valdebulia, aunazRau­
ros klients debitoruli da­
valianeba, an daufaros vali, 
mevalis gadaxdisuunarobis 
SemTxvevaSic ki.

msof­lio praq­ti­ka­Si faq­
toringuli momsaxurebis Ri­
rebuleba ori elementisgan 
Sedgeba:

1. sa­ko­mi­sio ga­da­sa­xa­di, 
romelic dgindeba angariS-
faqturis Tanxis jamidan 
procentebSi (Cveulebriv 1,5 
– 2,5%-is doneze). garigebebis 
moculobis zrdis Sesabami­
sad izrdeba, agreTve, sakomi­
sio Tanxac. 

2. sap­ro­cen­to ga­nak­ve­
Ti, romelic gadaexdevineba 
warmodgenili dokumentebis 
vadaze adre anazRaurebis 

dros. saprocento ganakveTi 
kreditze vadaze adre anaz­
Raurebis saxiT, rogorc we­
si, 1 – 2%-iT ufro maRalia, 
vidre, fulis bazris (mokle­
vadiani kreditis bazris) ga­
nakveTi.

aSS-is ko­mer­ci­ul ban­keb­Si 
(aSS faqtoringis samSoblod 
iTvleba) faqtoringuli ope­
raciebi ganixileba ara ro­
gorc dakreditebis erT-erTi 
forma, aramed banki Tavisi 
klientisgan Seisyidis de­
bitorul angariSebs (ufro 
xSirad misgan, ukumoTxovnis 
uflebis gareSe) da, fuladi 
saxsrebis micemis garda, aR­
mouCens (gauwevs) mTel rig 
momsaxurebas, vidre angari­
Sebi mTlianad ar iqneba da­
faruli, anu, momsaxurebis 
warmoeba, inkasacia da Tavis 
Tavze riskis aReba. banki afa­
sebs klientis dRevandeli 
da potenciuri movaleebis 
kreditunarianobas da winas­
war adgens momwodeblisTvis 
avansis, zRvrul sidides misi 
sagadasaxado moTxovnilebis 
mixedviT winaswari anazRau­
rebis saxiT. debitorebi Re­
buloben miTiTebas ganaxor­
cielon uSualod bankisTvis 
gadaxdebi, romelSic midis 
angariS-faqturebis aslebi, 
xolo kreditorze procente­
bi da sakomisio daukavdebaT 
momwodeblebs.

Cveulebriv, banki erTd­
roulad aanazRaurebs anga­

riS-faqturis Rirebulebis 
80-90%-s. yoveli Tvis bolos 
banki angariSobs kuTvnil 
procents da sakomisios, ag­
reTve, gamoavlens arainkasi­
rebuli faqturebis narCens, 
romelzedac gamoiwereba an­
gariSi da gadaecema klients.

ame­ri­ku­li ban­ke­bi, rom­
lebic valis gadaxdevinebis 
uflebas yiduloben, samagi­
erod, sakomisios momsaxu­
rebaze Rebuloben jildos 
saxiT `plus sa­se­xo pro­cen­
ti~ klientisTvis gadaxdili 
avansis yoveldRiuri narCe­
nidan. procenti gadaexdevi­
neba avansis gacemis dRidan 
davalianebis dafarvis dRem­
de.

sakomisio gadasaxadis si­
dide damokidebulia klien­
tis savaWro brunvaze, ris­
kis xarisxsa da kantoruli 
samuSaoebis moculobaze. 
riskis xarisxze, romelsac 
banki Rebulobs Tavis Tavze, 
gavlenas axdens klientis 
movaleebis gadaxdisunaria­
noba, maSin, rodesac kanto­
ruli samuSaoebis moculo­
ba damokidebulia ZiriTadad 
faqturebis jamebis saSualo 
sidideze (mocemuli savaWro 
brunvisas). da Tu, magaliTad, 
sakomisio jildos ganakveTi 
Seadgens 1,5%-s, xolo debi­
toruli angariSebis brunvis 
periodi 30 dRe-Rames, maSin, 
sakomisio Seadgens wliuri 
davalianebis 18% -s, anu 1,5% 
X 12 Tveze = 18%.

debitoruli davaliane­
bis inkasirebis SesaZleb­
loba, e.i. fulis miRebis 
SesaZlebloba gaunaRdebel 
moTxovnilebaze da angariS­
faqturebze gansakuTrebiT 
mimzidvelia mcire da saSua­
lo kompaniebisTvis, vinaidan, 
swored maT aqvT likviduri 
saxsrebis droebiT ukmari­
sobis problema da movale­
ebis gadaxdauunarobis gamo 
mogebis miuReblobis sakiTxi 
dgas yvelaze mwvaved. faqto­
rings gansakuTrebiT didi 
mniSvneloba aqvs da sasar­
gebloa kompaniis  Seqmnisa 
da sawarmoo saqmianobis da­
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sawyis periodSi.
rogorc ukve aRvniSneT, 

faqtoringuli SeTanxmebis 
dasadebad pirvelxarisxo­
vani mniSvneloba aqvs sa­
buRaltro angariSebisa da 
balansebis, firma-momwodeb­
lis saqmianobis finansuri 
maCveneblebis analizs misi 
kreditunarianobis Seswav­
lis mizniT. gaanalizdeba, 
agreTve, mo­sa­wo­de­be­li pro­
duq­ci­is no­men­k­la­tu­ra, xa­
ris­xi, kon­ku­ren­tu­na­ri­a­no­ba, 
rek­la­ma­ci­e­bis ra­o­de­no­ba da 
sa­qon­lis ukan dab­ru­ne­bis 
Sem­Tx­ve­ve­bi. banki swavlobs, 
agreTve, firmis mevaleebis 
gadaxdaunarianobas. mTel 
analizur samuSaoebs banki 
awarmoebs TviTon damouki­
deblad, an, xelSekrulebas 
udebs auditorul kompanias. 
banki gansazRvravs, agreTve, 
faqtoringuli operaciebis 
mixedviT maqsimalur Tanxas, 
romlis farglebSic saqon­
lis mowodeba, an momsaxure­
bis gaweva SeiZleba moxdes 
gadasaxdelis miuReblobis 
riskis gareSe. 

faqtoringuli operaci­
ebis Sesrulebis Sesaxeb 

xelSekrulebaSi daTqmuli 
unda iyos zRvru­li Tan­xis 
an­ga­riS­s­wo­re­bis we­si. msof­
lio praqtikaSi, Cveulebriv, 
zRvruli Tanxebis dadgenis 
sami meTodi gamoiyeneba: 

• sa­er­To li­mi­tis gan­sazR­
v­ra; 

• ga­dat­vir­T­ve­bis yo­vel­T­
vi­u­ri li­mi­te­bis gan­sazR­v­ra; 

• cal­ke­u­li ga­ri­ge­be­bis 
mi­xed­viT dazR­ve­va. 

sa­er­To li­mi­tis gan­sazR­
v­ra. yoveli calkeuli ga­
damxdelisTvis dgindeba pe­
riodulad ganaxlebadi li­
miti, romlis farglebSic 
faqtoringuli ganyofileba 
avtomaturad anazRaurebs 
misTvis daTmobil sagadasax­
delo moTxovnilebebs. Tu 
gadamxdelis davalianebis 
Tanxa mimwodeblis winaSe ga­
daaWarbebs limitis Tanxas, 
maSin, faqtoringuli xel­
Sekrulebis debulebis Sesa­
bamisad, gadamxdelis gadax­
disuunarobis SemTxvevaSi, 
myidvelis mimwodeblis wina­
Se valis dafarvis angariSi, 
pirvel rigSi, unda mivides 
faqtoringul ganyofileba­
Si manamde, vidre TavisTvis 

ar Seivsebs (kompensirebas 
ar moaxdens) gadasaxdele­
bis Tanxas, romlebic adre 
iqneba ganxorcielebuli mim­
wodeblis sasargeblod, da 
mxolod amis Semdeg iwyeba 
fulis TviT mimwodeblis an­
gariSze asaxva.

ga­dat­vir­T­ve­bis yo­vel­T­
vi­u­ri li­mi­te­bis gan­sazR­v­ra. 
mocemul SemTxvevaSi dginde­
ba Tanxa, romelzedac Tvis 
ganmavlobaSi SeiZleba ga­
datvirTuli iyos saqoneli 
erTi gadamxdelisTvis. Tu 
gadamxdeli ar gadaaWarbebs 
limits, igi dazRveulia sa­
eWvo valebis gamoCenis ris­
kisagan. zogjer limiti 
dgindeba ara Tveebis, aramed 
kvireebis mixedviT.

cal­ke­u­li ga­ri­ge­be­bis mi­
xed­viT dazR­ve­va. es meTodi 
gamoiyeneba, rodesac gamyid­
velis sawarmoo an gasaRebis 
saqmianoba iTvaliswinebs ara 
erTi da imave gadamxdelis­
Tvis saqonlis regularul 
miwodebas, aramed mTel rig 
calkeul, erTjerad garige­
bebs msxvil Tanxebze, saqon­
lis miwodebis srul Rirebu­
lebas. 

faqtoringuli operacie­
bis ganxorcielebis safuZ­
vels warmoadgens faq­to­rin­
gu­li xel­Sek­ru­le­ba. igi Se­
iZleba iyos ori saxis:

• Ria faq­to­rin­gi, ro­ca 
faq­tor­kom­pa­ni­is­T­vis de­bi­to­
ri cno­bi­lia;

• da­xu­ru­li faq­to­rin­gi, 
anu kon­fi­den­ci­a­lu­ri, ro­de­
sac de­bi­to­rebs ar ic­no­ben.

xelSekrulebaSi  gansazR­
vruli unda iyos, gaiTvalis­
wineba Tu ara regresiis uf­
leba, e.i. moTxovnebis uku­
daTmoba (momwodeblisaTvis 
maTi ukan dabruneba).

reg­re­si­is uf­le­biT xel­
Sek­ru­le­bis da­de­bis dros 
momwodebels SeiZleba da­
ubrundes sagadasaxdelo 
moTxovnac, romelic gada­
cemulia maT mier faqtorin­
guli ganyofilebisaTvis im 
SemTxvevaSi, Tu gadamxdelma 
uari Tqva Tavisi valdebule­
bebis Sesrulebaze. magram un­
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da SevniSnoT, rom msoflio 
praqtikaSi regresiis ufle­
biT xelSekrulebebi iSvia­
Tad ideba, rodesac sadavo 
momentebis warmoqmniT SesaZ­
lebloba, an gadamxdelebis 
gadaxdaunarianobis dadgo­
ma dayvanilia minimumamde. am 
SemTxvevaSi, bankis faqtorin­
guli ganyofileba mTlianad 
iRebs Tavis Tavze myidvelis 
(gadamxdelis) mxridan gada­
uxdelobis risks.

arsebobs faqtoringuli 
xelSekrulebebis sxvadasxva 
variantebi da es saSualebas 
iZleva srulad iqnes gaTva­
liswinebuli konkretuli

momwodeblebis moTxov­
nilebebi. ase, magaliTad, 
sruli momsaxurebis Sesaxeb 
xelSekruleba daideba Cve­
ulebriv momwodebelsa da 
bankis faqtoringul ganyo­
filebas Soris xangrZlivi 
kontaqtebis dros da iTva­
liswinebs: sa­eW­vo va­le­bis 
war­mo­So­bis­gan 100 pro­cen­ti­
an dac­vas, aR­ricx­vis war­mo­
e­bas da kre­di­te­bis mar­T­vas, 
fu­la­di sax­s­re­bis ga­ran­ti­
re­bu­li mo­de­lis uz­run­vel­
yo­fas, mom­wo­deb­lis sur­vi­
lis mi­xed­viT Tan­xis wi­nas­
war ga­dax­das. xelSekrule­
baSi aRniSnuli tarifisTvis 
faqtoringuli ganyofileba 
valdebulia momwodebels 
gadauxados sagadasaxdelo 
moTxovnilebis Tanxis gan­
sazRvruli wili. momwodeb­
lis erTaderT movaleobas 
warmoadgens faqtoringul 
ganyofilebasTan garigebe­
bis aRricxva. ganyofileba 
momwodebels uxdis daTmo­
bili moTxovnilebis Tanxas, 
miuxedavad imisa, myidveleb­
ma gadaixades Tu ara Tavian­
Ti vali. regresiis uflebiT 
xelSekrulebis

dadebisas ganyofile­
bas SeuZlia momwodebels 
daubrunos sagadasaxdelo 
moTxovna nebismier Tanxaze, 
romelic gadaxdili ar aris 
gansazRvruli vadis ganmav­
lobaSi. Tu momwodebeli 
uars acxadebs ukan miiRos 
es moTxovnilebebi da faqto­

ringul ganyofilebas sTa­
vazobs, ganagrZos inkasire­
bis Cveulebrivi procedura, 
an sTxovs, rom gamoiyenos 
kanonieri moqmedeba valis 
asanazRaureblad (aseT Sem­
TxvevaSi arbitraJSi gadace­
mul saqmesTan dakavSirebul 
yvela xarjs eweva momwode­
beli) faqtoringuli ganyo­
fileba axdevinebs e.w. re­faq­
to­rin­g­ze. unda SevniSnoT, 
rom momwodebelTan fuladi 
saxsrebis garantirebuli da 
Tavisdrouli miReba SeiZ­
leba uzrunvelyofili iyos 
mxolod regresiis uflebis 
gareSe xelSekrulebis dade­
bis SemTxvevaSi.

sru­li fi­nan­su­ri mom­sa­
xu­re­ba war­mo­ebs im Sem­Tx­ve­
va­Si, ro­de­sac mom­wo­de­be­li 
uT­mobs faq­to­rin­gul gan­yo­
fi­le­bas yve­la mi­si ga­dam­x­de­
le­bis vals.

faqtoringuli xelSekru­
leba SeiZleba daidos ag­
reTve, sruli momsaxurebis 
ama Tu im elementebis Sexa­
mebiT.

cnobilia, rom mcire da 
saSualo kompaniebis didi 
umravlesoba fuladi saxs­
rebis mwvave naklebobas ga­
nicdian, am dros xelSekru­
lebis dadeba SesaZlebelia 
`wi­nas­war ga­dax­dis~ pirobiT. 
misi ZiriTadi upiratesobaa 
mimwodeblis dakreditebis 
moculobis avtomaturi gaz­
rda faqtoringuli ganyofi­
lebebis mxridan. winaswari 
gadaxda gulisxmobs, rom 
faqtoringuli ganyofileba 
dauyovnebliv uxdis momwo­
debels gadamxdelis mier aq­
ceptirebuli sagadasaxdelo 
moTxovnebis mTel Tanxas, an 
mis nawils (daaxloebiT 80%) 
mowodebul saqonelze, Ses­
rulebul samuSaosa da gawe­
ul momsaxurebaze Rirebule­
bis danarCeni Tanxis gadaxda 
sakomisio gasamrjelo Tan­
xis gamoklebiT, xorcielde­
ba calke, sagadasaxdelo da­
valebiT gaTvaliswinebuli 
vadisTvis. gadamxdelis mier 
ganyofilebis sasargeblod 
gadaxdili unda iqnes valis 

Tanxa da sauravi Tavis dro­
ze gadauxdelobis gamo.

valis sruli Tanxis ga­
daxda faqtoringuli garige­
bis dadebis momentSi mxolod 
gansakuTrebul SemTxvevaSi 
daiSveba. amasTan, sakomisio 
gasamrjelos momwodebel 
ganyofilebas faqtoringuli 
operaciebis SesrulebisTvis 
gadauricxavs sagadasaxdelo 
davalebiT, xelSekrulebiT 
gaTvaliswinebul vadebSi.

sruli Rirebulebis wi­
naswar gadaxda yovelTvis 
ar aris mizanSewonili faq­
tor-kompaniisTvis. amis mTe­
li rigi mizezebi arsebobs, 
magram mniSvnelovania is faq­
ti, rom SesaZlebelia savado 
sakiTxebsa da angariSebSi 
Secdomebis warmoqmna gamoiw­
vios. Tu momwodebeli wyvets 
Tavis saqmianobas, an raime 
mizeziT arRvevs faqtoringu­
li xelSekrulebis pirobebs, 
faqtoringul ganyofilebas 
winaswar anazRaurebuli Tan­
xis dafarvis dazRvevis sxva 
raime saSualeba ar gaaCnia, 
garda TviT sagadasaxdelo 
moTxovnebisa. amrigad, anga­
riS-faqturis RirebulebaSi 
10–12%-iT gansxvaveba auci­
lebelia Tundac imitom, rom 
saWiroebis SemTxvevaSi kom­
pensirdes winaswar gadaxdi­
li Tanxebi.

gamomdinare aqedan, Cveni 
qveynisaTvis aucilebelia ko­
merciulma bankebma danergon 
iseTi inovaciuri produqti; 
rogoricaa: faq­to­rin­gi, rom­
lis saSualebiTac SesaZle­
beli gaxdeba vadagadacile­
buli sesxebis da sxvadasxva 
debitoruli davalianebebis 
dafarva, da saerTod, sakre­
dito riskis Semcireba.

me­o­rec, faqtoringuli 
operaciebis ganxorcieleba 
pirdapir kavSirSia dasaqme­
bis problemis gadaWrasTan. 
saqme imaSia, rom aRniSnuli 
operaciebi komerciuli ban­
kebis meSveobiT ganxorciel­
deba, Tu calke faqtor-kompa­
niebis CamoyalibebiT, Sedegi 
iqneba garkveuli raodenobis 
muSa-xelis dasaqmeba.
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