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Tanamedrove msoflios cen
traluri (erovnuli) bankebis 
fulad-sakredito politika gan
sazRvrulia mravalricxovani 
faqtoriT, romelic asaxavs ro
gorc konkretuli qveynis ekono
mikis saerTo mdgomareobas, ise 
sabanko sistemis saqmianobis is
toriul tradiciebs.

centraluri bankebis fulad-
sakredito pilitikis koncefcia 
damokidebulia erovnul saban
ko kanonmdeblobaSi Camoyali
bebul maregulirebel wesebze. 
magaliTad, saqarTveloSi, ise
ve, rogorc maRalganviTarebul 
qveynebSi, fulad-sakredito re
gulirebis zogierTi meqanizmi 
Sesabamisi normativebiTaa gamag
rebuli.

fulad-sakredito politi
kis warmatebebma gansakuTrebu
li roli eniWeba misi instrumen
tebis sworad SerCevas, romelTa 
meSveobiTac xorcieldeba fu
lad-sakredito sferos arapir
dapiri regulireba, saqarTve
loSi sabazro ekonomikis mSe
neblobaSi warmatebebis miRweva 
SeuZlebelia, Tu fulad-sakre
dito politikis instrumentebi 
fulad-sakredito sferos sa
erTo mdgomareobis kontrolis 
efeqtiani saSualebebi ar gaxde
ba. qveyana unda flobdes iseT 
instrumentebs, romelTaTvisac 

damaxasiaTebeli iqneba sul co
ta, ori Tavisebureba. 

1. isini unda gaxdnen ekono
mikuri stabilizaciis efeqtia
ni saSualeba;  

2. maT xeli unda Seuwyon sa
finanso sistemis struqturul 
srulyofas. 

Tanamedrove msoflioSi fu
lad-sakredito regulirebis 
instrumentebsa da meTodebs Sem
degnairad ajgufeben: tradici
uli da aratradiciuli, pirda
piri da arapirdapiri, saerTo 
da seleqciuri, moklevadiani 
da grZelvadiani. 

70-iani wlebis miwurulidan 
dRemde msoflios ekonomikurad 
mowinave qveynebi TandaTanobiT 
gadadian regulirebis pirdapiri 
kontrolis instrumentebidan 
fulad-sakredito politikis 
arapirdapiri instrumentebis ga
moyenebaze. istoriulad, pirda
piri kontrolis instrumentebi 
centralur bankebSi warmoiSva. 
fulad-sakredito safinanso pi
robebis regulirebis politi
kis Camoyalibebis sawyis etapze, 
calkeuli qveynebis ekonomikuri 
Taviseburebebis gaTvaliswine
biT regulirebis konkretuli 
instrumentebis saxiT gamoiyene
boda: saprocento ganakveTebis 
cvlilebebze kontroli, pirda
piri miznobrivi sesxebi, bankTa

Sorisi sakredito SezRudvebi da 
a.S. 

fulad-sakredito politi
kis instrumentebi, rogorc wesi, 
ganviTarebul qveynebSi 80-iani 
wlebis bolomde funqcionireb
da.  maT dResac farTod iyeneben 
ganviTarebad da gardamavali 
ekonomikis qveynebSi.

fulad-sakredito politikis 
instrumentebi uSualod gavle
nas axdens sabanko sesxebze, maSin, 
rodesac arapirdapiri instru
mentebi _ sabanko likvidobaze 
zemoqmedebs. e.i. maT sakredito 
SesaZleblobaze, fuladi masis 
arapiradpiri zemoqmedebis in
strumentebs miekuTvneba: ko
merciuli bankebidan sarezervo 
moTxovnebi, operaciebi anabre
biT, sakredito auqcionebi, cen
traluri bankis fasiani qaRal
debis pirveladi gayidva (ope
raciebi Ria bazarze), savaluto 
operaciebi, meoradi bazris ope
raciebi da a.S. 

rogorc wesi, fulad-sakre
dito politikis ganxorcielebis 
procesSi qveynis mTavari banki 
grZelvadiani da moklevadiani 
xasiaTis RonisZiebebs iyenebs.

grZelvadiani RonisZiebebi 
(instrumentebi) qveynis fulad-
sakredito politikis strategi
is realizacias uzrunvelyofen. 
rogorc wesi, regulirebis tra

komerciuli bankebis 

saimedoobisa da mdgradobis 

ganmsazRvreli faqtorebi 

ekonomikuri krizisis 

pirobebSi

koba basilaia,
soxumis saxelmwifo 
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ko­mer­ci­u­li ban­ke­bis efeq­tu­ri saq­mi­a­no­bis­T­vis sa­Wi­
roa sta­bi­lu­ri eko­no­mi­ka, ise­ve, ro­gorc eko­no­mi­kis sta­
bi­lu­ro­bi­saT­vis auci­le­be­lia sta­bi­lu­ri sa­ban­ko sis­te­ma. 
eko­no­mi­kis sxva su­bi­eq­teb­Tan Se­da­re­biT ko­mer­ci­u­li 

ban­kis efeq­ti­a­no­ba rom Se­fas­des, mi­zan­Se­wo­ni­lia ise­Ti 
maC­ve­neb­le­bi ga­mo­vi­ye­noT, ro­go­ri­caa suf­Ta mo­ge­bis Se­
far­de­ba ko­mer­ci­u­li ban­kis ga­dax­dil sa­wes­de­bo ka­pi­ta­
lis si­di­des­Tan, mo­ge­bis Se­far­de­ba ko­mer­ci­u­li ban­kis 
Se­mo­sav­le­bis jam­Tan.
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diciul instrumentebad yvela 
qveyanaSi ZiriTadad savaldebu
lo rezervebis, Ria bazrisa da 
refinansirebis politika da sa
valuto politikaa miCneuli.

fuladi masis regulirebisT
vis gamoiyeneba konkretuli qvey
nebisaTvis aratradiciuli inst
rumentebi, romlebic regulire
bis zogadi sistemis Semadgenel 
nawils warmoadgens da mokleva
diani amocanebis gadasawyvetad 
gamoiyeneba. aseTebia: operacia 
,,svopi~ savaluto politikis 
farglebSi, operaciebi gansazRv
ruli fasiani qaRaldebiT, cent
raluri bankis depozituri ope
raciebi da a.S. centraluri ban
kebi aseT instrumentebs iyeneben 
sabanko likvidobis moqnili da 
operatiuli marTvis uzrunvel
sayofad.

   miuxedavad imisa, rom qveyne
bi gansxvavebulia centraluri 
bankebis zemoqmedebis instru
mentebis gamoyenebis efeqtiano
bisTvis bolo wlebSi Camoyalib
da regulirebis Semdegi 3 jgufi:

1. bankebis savaldebulo re
zervebis normebis cvlileba;

2. operaciebi fasiani qaRal
debis Ria bazarze;

3. ganaRdebis procentis ga
nakveTebis cvlileba (ganaRde
bis an sadiskonto politika).

fuladi politikis reguli
rebis yvelaze Zveli saSualebi
dan dResac qmediTunariania fu
lad masaze sarezervo moTxovne
biT zemoqmedebis meTodi. es me
Todi pirvelad gamoiyenes aSS-Si 
1913 wels. Semdeg igi gavrcelda 
evropis qveynebSi _ safrangeTSi 
1960 wels, belgiaSi 1962 wels da 
a.S.

minimaluri rezervebi war
moadgens komerciuli bankebis 
anabrebis savaldebulo normas 
erovnul bankSi, romelic kanon
mdeblobis Sesabamisad dgindeba 
da komerciuli bankebis anabre
bis saerTo Tanxidan procentis 
saxiT ganisazRvreba. minimaluri 
rezervebis norma damokidebu
lia anabrebis saxeobebze (vadia
ni, moTxovnamde) sidideze, bankis 
geografiul mdebareobaze, in
stitucionalur gansxvavebaze. 
saqarTvelos msgavs qveynebSi ge
ografiuli da institucionalu
ri gansxvaveba mxedvelobaSi ar 
miiReba.

minimaluri sarezervo moT
xovnebis regulirebas orgvari 
mniSvneloba aqvs: erTi mxriv, 
igi iZleva komerciuli bankis 
likvidobis minimalur garanti
as; meore, gamoiyeneba erovnuli 
bankis fulad-sakredito poli
tikis umniSvnelovanes instru
mentad.

fulis mimoqcevis reguli
rebis meTods (minimaluri sare
zervo moTxovnebis daweseba), ama 
Tu im formiT msoflios yvela 
qveynis centraluri bankebi iye
neben.

minimaluri savaldebulo re
zervebi, romelTac sakredito 
dawesebuleba Tavisi valdebu
lebebis garantiis saxiT gana
Tavsebs erovnul bankSi, inaxeba 
erovnuli bankis uprocento an
gariSze. yvela SemTxvevaSi, sare
zervo moTxovnebis Sesruleba 
komerciuli bankebis resursebs 
amcirebs da zrdis moziduli 
saxsrebis Rirebulebas. swored 
sarezervo moTxovnebis Sesru
leba komerciuli bankebis re
sursebs obieqturad yofs or na
wilad: realurad gamosayenebel 
da sarezervo resursebad.

saWiroa sarezervo moTxovne
bis meqanizmis daweseba da amoq
medeba, raTa miCneul unda iqnas 
marTvis pirdapiri sadireqti
vo formidan regulirebis ara
pirdapir formaze gadavidnen. 
sarezervo moTxovnebis gamoye
nebis sqema sxvadasxva qveyanaSi 
sxvadasxvaa, rogorc raodenob
rivad, ise Tvisobrivad. evropis 
10 ZiriTad qveyanaSi sarezervo 
moTxovnebi bankebis pasivebis 
meSveobiTaa dawesebuli, Tumca 
igi SeiZleba bankebis aqtivebis 
mixedviTac dawesdes. 

erovnuli bankis mier savalde
bulo rezervebis xSirma cvlile
bam, SeiZleba asaxva povos komer
ciuli bankebis likvidobaze da 
ekonomikis fuladi da finansuri 
wonasworobis darRvevamde mig
viyvanos, savaldebulo rezerve
bis normis cvlileba, krizisuli 
periodis gamoklebiT, arcTu ma
Rali amplitudebiT xasiaTdeba 
da amitomac, bankebisTvis mou
lodneloba ar aris. xSirad am 
modifikaciis Taobaze winaswar 
akeTeben gancxadebas. saqarTve
los erovnuli banki minimalur 
sarezervo moTxovnebs gansakuT

rebul yuradRebas aqcevs. Tav
dapirvelad erovnulma bankma 
mkacrad moiTxova komerciul 
bankebSi  minimaluri rezervebis 
20%-iani ganakveTis dacva. 1996 
wlis ianvrisaTvis norma Semcir
da da seqtemberSi 15%-s, xolo 
1997 wels 12%-s gautolda. 1998 
wlis pirvel naxevarSi qveyanasa 
da sabanko sistemaSi mimdinare da
debiTi tendenciebi iZleoda misi 
ramdenime punqtis Semcirebis sa
Sualebas, Tumca seqtemberSi fis
kaluri krizisis da Zlieri saga
reo Sokis gavlenis Sedegad 16%-s 
miaRwia.

1999 wels minimaluri sare
zervo norma mTeli wlis ganmav
lobaSi ucvleli iyo da 16%-s 
Seadgenda. 2000 wlis fulad-sak
redito politikiT maisidan sa
qarTvelos erovnulma bankma sa
valdebulo rezervebis ganakve
Ti etapobrivad 16%-dan 13%-mde 
Seamcira da oqtombramde masze 
procentis daricxva Sewyvita. 

operaciebi Ria bazarze, ro
gorc wesi, xorcieldeba cent
raluri bankebis iniciativiT, 
magram im pirobiT, rom calkeuli 
komerciuli bankebi masSi neba
yoflobiT miiReben monawileo
bas. operaciebi Ria bazarze SeiZ
leba ganxorcieldes im pirobiT, 
romlebic gamoqveyndeba savaWro 
sesiebze (auqcionerebis CaTv
liT) nebismier dros erovnuli 
bankis poziciebidan.

sarezervo moTxovnebisagan 
gansxvavebiT, operaciebi Ria ba
zarze ufro moqnili da umtkiv
neulo meqanizmia, Tanac upira
tesoba eniWeba monawileebis ne
bayoflobas.

amasTan, Ria bazarze opera
ciebi SeiZleba ganaxorcielo 
nebismieri moculobiT, amiT mox
deba moklevadiani saprocento 
ganakveTebisa da sarezervo fu
lis maragebis regulireba.

centraluri bankebi Ria ba
zarze operaciebSi monawileoben 
rogorc pirvelad moklevadiani 
Tamasuqebis an depozituri ser
Tifikatebis, ise meorad bazar
zec.

Ria bazarze operaciebis mra
valferovnebam dRis wesrigSi da
ayena klasifikaciis sakiTxi. Ria 
operaciebis Semdeg saxeebs ganas
xvaveben: maragebis pirobebidan 
gamomdinare  _ pirdapiri yid
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va-gayidva; vadiani garigebebi; 
garigebaTa obieqtebis mixedviT 
_ saxelmwifo an korporaciuli 
fasiani qaRaldebi; operaciebis 
Catarebis sferoebi, saprocento 
ganakveTebis dawesebis wesi.

erovnuli bankis mier Ria ba
zarze operaciebis, sabanko saq
mianobis regulirebis instru
mentis mizniT gamoyeneba: erov
nuli bankis mier komerciuli 
bankebisgan fasiani qaRaldebis 
Sesyidva (Sesabamisi Tanxebi Sedis 
maT sarezervo -sakorespodento 
angariSebze, riTac izrdeba maTi 
minimaluri rezervebis sidide) 
Sesabamisad, Cndeba aqtivebis ga
farToebis SesaZlebloba.

erovnuli bankis mier komer
ciul bankebze fasiani qaRalde
bis miyidvis SemTxvevaSi piriqiT, 
darezervebuli saxsrebis Tanxa 
mcirdeba, xolo mTlianad saban
ko sistemaSi sakredito resur
sebis Semcireba xdeba, an maTi Ri
rebulebis amaRleba, rac saerTo 
fuladi masis sidideze aisaxe
ba. amgvarad, fasian qaRaldebze 
moTxovna-miwodebis regulire
biT erovnuli banki gavlenas ax
dens ara mxolod komerciuli ban
kebis rezervebis sididesa da kre
ditunarianobaze, aramed fuladi 
masis erTobliv moculobaze.

erovnuli bankis operaciebi 
Ria bazarze, sxva ekonomikuri in
strumentebisagan gansxvavebiT, 
swraf makoreqtirebel zemoqme
debas axdenen komerciuli banke
bis likvidobis donesa da fula
di masis dinamikaze.

erovnuli bankis aRniSnuli 
instrumentis gamoyenebis Tavi
sufleba isaa, rom operaciebis 
gatarebis perioduloba da masS
tabi erovnuli bankis Sexedule
bisamebr ganisazRvreba. sasur
veli prognozirebad efeqtidan 
gamomdinare, rac am instrumen
tis gamoyenebas ufro mosaxer
xebels, moqnils da operatiuls 
xdis.

sabanko seqtori krizisis 
dros yvelaze metad mgrZnobia
rea da am mxriv arc qarTuli ban
kebi yofila gamonaklisi.

2009 wlis ivnisSi Cvens qve
yanaSi moqmedma TiTqmis yvela 
bankma gazarda saprocento ga
nakveTebi kreditebze, gaZvir
da ipoTekuri da samomxmareblo 
kreditebi, ramac problemebi Se
uqmna rogorc developelur da 
samSeneblo kompaniebs, ise adgi
lobriv warmoebasac. es movle
na bankebma msoflio finansur 
krizissa da inflacias miawe
res. amas isic daemata, rom ag
vistos xuTdRiani omis Semdeg 
mosaxleobam masiurad daiwyo 
bankebidan anabrebis gatana. sa
qarTvelos erovnuli bankis in
formaciiT, agvisto-seqtember
Si bankebidan 300 milion larze 
meti iqna gatanili. saqarTvelo
Si arsebuli bankebis aqtivebi ki 
700 milioni lariT Semcirda. am 
yvelaferma komerciul bankebs 
problemebiufro gaumZafra  da 
zogierTi maTgani kraxis winaSec 
ki aRmoCnda.

arsebuli mZime situaciis sim

Zimis gamo saqarTvelos erov
nulma bankma, seqtembris bolos 
komerciul bankebs minimaluri 
savaldebulo rezervi 13-dan 5% 
-mde Seumcira, xolo likvidobis 
koeficienti 10%-iT.

marTalia, am RonisZiebebma 
bankebs amosunTqvis saSualeba 
misca magram, es ver ixsnida maT, 
rom ara is daxmarebebi, romlebic 
saqarTvelos msoflios mraval
ma qveyanam gamougzavna, agvistos 
omis Semdeg. maT Soris: amerikam - 
1 miliardi dolari, evrokavSir
ma 500 milioni, saerTaSoriso sa
valuto fondma 750 milioni. 

saqarTvelom finansuri re
sursebis nawili ukve miiRo, na
wils ki tranSebis saxiT nel-nela 
miiRebs. saerTaSoriso savaluto 
fondis krediti saqarTvelos 
erovnuli bankis rezervebis Se
savsebad iqna gamoyenebuli, rac 
saqarTveloSi finansuri stabi
lurobis ZiriTadi faqtoria. sa
valuto fondis daxmareba laris 
kurss amyarebs.

omis Semdeg qarTuli bankebi 
ori Tvis ganmavlobaSi kreditebs 
ar gascemdnen  da am mxriv arc ax
laa kargi situacia. marTalia,  
kreditebis gacema nawilobriv 
aRdga magram imdenad rTuli pi
robebiT rom misi miReba mxolod 
mcire nawils Tu SeuZlia. Tumca 
aRsaniSnavia, rom didi qveynebis 
wamyvan bankebTan SedarebiT, qar
Tulma bankebma gacilebiT ukeT 
“gadaitanes” krizisi da nel-ne
la ubrundebian omamde arsebul 
mdgomareobas. 

At   present situation it is main and necessary to form 
reliable and stable bank system, for this we need to define 
stability ensuring conditions and factors of bank system.

Commercial bank trustworthiness and stability 
factors we can divide into the following groups:

1. General – economic factors, that have direct  
influence on bank activity.

2. State and liberal factors 
3. According to running sources into bank system.
4. According to setting bank sources.
5. Internal bank activity factors

   General economic factors , that influence on bank 
trustworthiness and stability and also have an influence 
over dynamic balance of economic system , we can 
divide into three main groups:

1. Economical development dynamic – growth and 
fall rate, inflation rate, currency;

2. Political – (change of government, state sector size 
in economic)

3. The confidence factor to Psychological – financial 
Structures ,expectation of inflation.

annotation
Determinate factors of commercial bank 

trustworthiness and stability in economic crisis conditions
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