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RESUME

Ongoing reforms in the field of accounting, reporting and auditing
are largely attributable to the Association Agreement, though its neces-
sity stems from the transformative processes of the socialist system.
With the adoption of the Law on Accounting, Reporting and Auditing,
a new phase of reforms in this field - the formation of a regulatory
base and a regulatory body - has begun.

Subsequent developments have made it clear that the individual
provisions of the Regulation are changable according to time and
circumstances. The challenges that stand out by means of the test of
time are overwhelming and subject to resolution.

The opinions of the authors presented in this article confirm the
need for continued reform and their consideration will help to build
on the success achieved.

Keywords: financial and management reporting; Certified accoun-
tants; Accounting and auditing regulation; Component of practice.
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