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standartebiT
Ta­na­med­ro­ve pi­ro­beb­Si, ro­de­sac ad­gi­li aqvs sa­war­mo­Ta 

So­ris mkacr kon­kurencias, ba­zar­ze ad­gi­lis Se­nar­Cu­ne­bi­sa 
da dam­k­vid­re­bis uz­run­vel­sa­yo­fad, gan­sa­kuTrebuli mniS­v­
ne­lo­ba Se­i­Zi­na sa­war­mo­Ta ga­er­Ti­a­ne­bi­sa da erT sa­me­u­r­neo 
su­bi­eq­tad maT Ca­mo­ya­li­be­bas­Tan da­kav­Si­re­bul­ma kon­cef­ci­am. 
bu­Ral­t­ru­li aR­ricx­vis sa­er­Ta­So­ri­so stan­dar­te­bis Ta­
nax­mad, sa­war­mo­Ta ga­er­Ti­a­ne­bis qveS igu­lis­x­me­ba sxva­dasxva 
da­mo­u­ki­de­be­li sa­me­war­meo su­bi­eq­te­bis erT eko­no­mi­kur su­
bi­eq­tad Ca­mo­ya­li­be­ba. ase­Ti ga­er­Ti­a­ne­ba Se­iZ­le­ba gan­xor­ci­
el­des sa­war­mo­­Ta Ser­wy­miT, rac er­Ti sa­war­mos mi­er me­o­re 
sa­war­mos aq­ti­ve­bis mTli­a­nad an na­wi­lob­riv Ses­yid­vis gziT 
xor­ci­el­de­ba, an ki­dev ase­Ti ga­er­Tianebis sa­fuZ­ve­li Se­iZ­
le­ba iyos er­Ti sa­war­mos mi­er me­o­re sa­war­mos wmin­da aq­ti­
veb­sa da saq­mi­a­no­ba­ze kon­t­ro­lis uf­le­bis mo­po­ve­ba.

kon­t­ro­lis uf­le­bis mo­po­ve­bis qveS igu­
lis­x­me­ba ga­erTianebaSi mo­na­wi­le erT-er­
Ti sa­war­mos mi­er me­o­re sa­war­mo­Si xme­bis 
uf­le­bis na­xe­var­ze me­tis mo­po­ve­ba. Tum­ca, 
cal­ke­ul Sem­Tx­ve­va­Si, wi­nas­wa­ri Se­Tan­x­me­
bis sa­fuZ­vel­ze na­xe­var­ze me­ti xmis qo­na ar 
gu­lis­x­mob­s kon­t­ro­lis uf­le­bas. er­Ti sa­
war­mos mi­er me­o­re sa­warmos STan­T­q­ma Se­iZ­
le­ba Ca­iT­v­los Ses­yid­vad, Tu ki myid­ve­li 
sa­war­mo Ses­yid­vis ope­ra­ci­is gan­xor­ci­e­le­
biT mo­i­po­vebs: 

a) Ses­yi­du­li sa­war­mos Ta­na­mo­na­wi­le 
sxva in­ves­to­reb­Tan miR­we­u­li Se­Tan­x­me­bis 
sa­fuZ­vel­ze xme­bis uf­le­bis na­xe­var­ze mets;

b) wes­de­bis an wi­nas­war miR­we­u­li Se­Tan­
x­me­bis sa­fuZ­vel­ze Ses­yi­du­li sa­war­mos fi­
nan­sur da sa­war­moo po­li­ti­ka­ze kon­t­ro­
lis uf­le­bas;

g) Ses­yi­du­li sa­war­mos di­req­tor­Ta sab­
Wos an sxva ana­lo­gi­u­ri mmar­Tve­li or­ga­
nos wev­r­Ta um­rav­le­so­bis da­niS­v­nis an gan­
Ta­vi­suf­le­bis uf­le­bas;

d) Ses­yi­du­li sa­war­mos di­req­tor­Ta sab­
Wos an sxva ana­lo­gi­u­ri mmar­T­ve­li or­ga­
nos sab­Wos sxdo­meb­ze xme­bis um­rav­le­so­bis 
uf­le­bas.

Ses­yid­vis gziT sa­war­mo­Ta Ser­wy­mis Se­
de­gad erT sa­me­ur­neo su­bi­eq­tad Ca­mo­ya­li­
be­bul biz­nes-or­ga­ni­za­ci­a­Si,  ro­gorc we­
si, ga­mo­i­yo­fa Zi­ri­Ta­di da Svi­lo­bi­li sa­
war­mo. Zi­ri­Ta­dad iwo­de­ba ise­Ti sa­war­mo, 
ro­me­lic akon­t­ro­lebs erT an er­T­ze met 

Svi­lo­bil sa­war­mos. ga­er­Ti­a­ne­bis Se­de­gad 
war­mo­So­bi­li eko­no­mi­ku­ri su­bi­eq­tis aq­ti­
veb­Si da pa­si­veb­Si Zi­ri­Ta­di sa­war­mos re­a­
lu­ri Ri­re­bu­le­ba mniS­v­ne­lov­nad aRe­ma­te­ba 
aseT ga­er­Ti­a­ne­ba­Si mo­na­wi­le sxva Svi­lo­
bi­li sa­war­mo­e­bis re­a­lur Ri­re­bu­le­bas. 
eko­no­mi­kur su­bi­eq­t­Si Svi­lo­bi­li sa­war­mos 
wi­li iwo­de­ba um­ci­re­so­bis wi­lad. sa­er­Ta­
So­ri­so stan­dar­te­biT um­ci­re­so­bis wi­li 
war­mo­ad­gens ga­er­Ti­a­ne­bis Se­de­gad mi­Re­bu­
li sa­war­mos saq­mi­a­no­bis wmin­da Se­de­geb­sa 
da wmin­da aq­ti­veb­Si Svi­lo­bi­li sa­war­mos 
im wils, ro­mel­sac pir­da­pi­ri Tu ara­pir­
da­pi­ri mniS­v­ne­lo­biT ar flobs da Se­sa­ba­
mi­sad, ar akon­t­ro­lebs myid­ve­li, anu Zi­ri­
Ta­di sa­war­mo. 

bu­Ral­t­ru­li aR­ricx­vis miz­ne­bis­T­vis, 
mniS­v­ne­lo­va­nia Ses­yid­vis gziT war­mo­So­bi­
li biz­nes-or­ga­ni­za­ci­is aq­ti­ve­bi­sa da pa­
si­ve­bis aRi­a­re­bas­Tan da Se­fa­se­bas­Tan da­
kav­Si­re­bu­li sa­kiTxe­bis da­zus­te­ba. sa­baz­
ro eko­no­mi­kis pi­ro­beb­Si Se­sa­Ze­ni sa­war­mos 
aq­ti­ve­bi­sa da pa­si­ve­bis Se­fa­se­bis sa­fuZ­ve­
lia moTxov­na-mi­wo­de­bis Se­de­gad ba­zar­ze 
Ca­mo­ya­li­be­bu­li mi­si fa­si. praq­ti­ka cxad­
yofs, rom ba­zar­ze, dRes ar­se­bu­li re­a­lo­
be­bis gaT­va­lis­wi­ne­biT ga­sa­yi­di sa­war­mos 
aq­ti­ve­bi­sa da pa­si­ve­bis sa­ba­lan­so da sa­
baz­ro Ri­re­bu­le­be­bi mkveT­rad gan­s­x­va­ve­bu­
li si­di­de­e­bia. ase ma­ga­li­Tad, bu­Ral­t­ru­
li stan­dar­te­bis sa­er­Ta­So­ri­so ko­mi­si­is 
mo­na­ce­me­biT ga­sa­yi­di biz­ne­sis aq­ti­ve­bi­sa 
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da pa­si­ve­bis sa­ba­lan­so da sa­baz­ro Ri­re­
bu­le­ba, 1998 wels Tu ki, TiT­q­mis em­Tx­ve­o­
da er­T­ma­neTs da Se­ad­gen­da da­ax­lo­e­biT 98 
pro­cents, uka­nas­k­ne­li wle­bis gan­mav­lo­ba­
Si sa­war­mos aq­ti­ve­bi­sa da pa­si­ve­bis sa­ba­
lan­so Ri­re­bu­le­bam Se­ad­gi­na ma­Ti sa­baz­ro 
Ri­re­bu­le­bis mxo­lod 14 pro­cen­ti. ro­gorc 
ir­k­ve­va, ase­Ti gan­s­x­va­ve­bu­li  Ta­na­far­do­
bis mi­ze­zi gax­da cal­ke­u­li sa­war­mo­e­bis ma­
Ra­li re­pu­ta­cia da mkveT­rad ga­mok­ve­Ti­li 
po­zi­ci­e­bi biz­ne­sis im sfe­ro­Si, sa­dac maT 
mi­aR­wi­es mniS­v­ne­lo­van war­ma­te­bebs sxva ana­
lo­gi­u­ri biz­ne­sis mim­de­var sa­war­mo­eb­Tan 
Se­da­re­biT. sa­war­mos ma­Ra­li re­pu­ta­cia, anu 
gud­vi­li (goodwill - ke­Ti­li ne­ba) ga­ne­kuT­v­
ne­ba ara­ma­te­ri­a­lur aq­ti­vebs da ga­ni­saz­R­
v­reba, ro­gorc sxva­o­ba sa­war­mos sa­baz­ro 
Ri­re­bu­le­ba­sa da am sa­war­mos wmin­da aq­ti­
ve­bis re­a­lur Ri­re­bu­le­bas So­ris. Ta­vis 
mxriv, aq­ti­ve­bis wmin­da Ri­re­bu­le­ba war­mo­
ad­gens sxva­o­bas sa­war­mos gan­kar­gu­le­ba­Si 
ar­se­bu­li aq­ti­ve­bi­sa da val­de­bu­le­be­bis 
sa­ba­lan­so Ri­re­bu­le­bebs So­ris. aqe­dan ga­
mom­di­na­re, gud­vi­lis Ri­re­bu­le­ba to­lia 
in­ves­to­ris mi­er sa­war­mos wmin­da aq­ti­ve­bis 
re­a­lu­ri Ri­re­bu­le­bis ze­moT ga­dax­di­li 
na­me­ti Ri­re­bulebisa. Ta­vi­si Si­na­ar­si­dan 
ga­mom­di­na­re, gud­vi­li Se­iZ­le­ba war­mo­vid­
gi­noT, ro­gorc ara­i­den­ti­fi­ci­re­ba­di ara­
ma­te­ri­a­lu­ri aq­ti­ve­bis kreb­si­Ti sa­xe­li,  
rom­lis cal­ke   sa­aR­ricx­vo   er­Te­u­lad 
ga­mo­yo­fa, Se­sa­ba­mi­sad, aRi­a­re­ba da Se­fa­se­
ba, ma­Ti ar­si­dan ga­mom­di­na­re, Se­uZ­le­be­lia. 
aseT aq­ti­vebs mi­e­kuT­v­ne­ba, sa­war­mos:

• me­nej­men­tis ma­Ra­li do­ne;
• efeq­tu­ri mar­ke­tin­gu­li stra­te­gia;
• kli­en­te­bis ndo­bis ma­Ra­li xa­ris­xi;
• sa­kad­ro re­i­tin­gi;
• kor­po­ra­ti­u­li kul­tu­ris ma­Ra­li do­ne;
• xel­say­re­li ad­gil­m­de­ba­re­o­ba da a.S.
ro­gorc aqe­dan Cans, gud­vi­li  sa­war­mos 

ma­Ra­li re­pu­ta­ci­is Sem­q­m­ne­li sxva­das­x­va 
arab­run­va­di ara­ma­te­ri­a­lu­ri aq­ti­ve­bis er­
Tob­li­vi moq­me­de­bis Se­de­gia da axa­si­a­Tebs 
mo­ma­va­li eko­no­mi­ku­ri sar­geb­lis mi­Re­bas.  
bu­Ral­t­ru­li aR­ricx­vis miz­ne­bis­T­vis, Se­
uZ­le­be­lia sa­war­mos re­pu­ta­ci­is Sem­q­m­ne­li 
ara­i­den­ti­fi­ci­re­ba­di aq­ti­ve­bis cal­ke aRi­
a­re­ba, da Se­sa­ba­mi­sad,   Se­fa­se­ba. Se­uZ­le­
be­lia am aq­ti­ve­bis kreb­si­Ti mniS­v­ne­lo­bis 
am­sax­ve­li arab­run­va­di ara­ma­te­ri­a­lu­ri aq­
ti­vis -  gud­vi­lis, cal­ke ga­mo­yo­fa da ga­
yid­va. ma­Sa­sa­da­me,   gud­vi­li   sa­war­mo­Sia,  
da  Se­sa­ba­mi­sad, sa­war­mos­Tan er­Tad ar­se­
bobs. aqe­dan ga­mom­di­na­re, mi­si Ri­re­bu­le­
ba Se­iZ­le­ba ga­ni­sazR­v­ros mxo­lod ase­Ti 
sa­war­mos yid­va-ga­yid­vis dros. raT­q­ma­un­da, 

ga­sa­yi­di sa­war­mos,  ro­gorc er­Ti­a­ni kom­
p­leq­sis qo­ne­bis Se­fa­se­biT mi­Re­bu­li mi­si 
sa­baz­ro Ri­re­bu­le­ba cal­ke mi­si aq­ti­ve­bi­
sa da pa­si­ve­bis sa­ba­lan­so Ri­re­bu­le­bi­sa­gan 
gan­s­x­va­ve­bu­li iq­ne­ba. swo­red, es sxva­o­ba 
war­mo­ad­gens sa­war­mos gud­vils, ro­mel­sac 
am sa­war­mo­saT­vis, ana­lo­gi­u­ri biz­nes­saq­mi­
a­no­biT da­ka­ve­bu­li sa­war­mos­gan gan­s­x­va­ve­
biT, Se­uZ­lia mo­ma­val­Si mo­i­ta­nos sa­Su­a­lo­
ze me­ti mo­ge­ba.

fass-22 sawar­mo­Ta Ser­wy­mis mi­xed­viT, 
gud­vi­li war­mo­ad­gens sxva­o­bas sa­war­mos 
sa­baz­ro Ri­re­bu­le­ba­sa da am sa­war­mos aq­
ti­ve­bis wmin­da Ri­re­bu­le­bas So­ris. Ses­
yid­vis Se­de­gad war­mo­So­bi­li gud­vi­li ki 
aris ga­da­sax­de­li, ro­me­lic un­da ga­da­i­xa­
dos myid­vel­ma sa­war­mom sa­mo­mav­lo eko­no­
mi­ku­ri sar­geb­lis mi­Re­bis ime­diT. amas­Tan, 
Ses­yid­vis Se­de­gad mi­Re­bu­li gud­vi­lis si­
di­de Se­iZ­le­ba iyos ro­gorc da­de­bi­Ti, ise 
cal­ke­ul  Sem­Tx­ve­va­Si, uar­yo­fi­Ti si­di­dec.  
gud­vi­li  da­de­bi­Tia im Sem­Tx­ve­va­Si,   ro­
de­sac Ses­yi­du­li sa­war­mos sa­in­ves­ti­cio 
Ri­re­bu­le­ba aRe­ma­te­ba am sa­war­mos wmin­
da aq­ti­ve­bis sa­ba­lan­so Ri­re­bu­le­bas. aseT  
Sem­Tx­ve­va­Si, sa­war­mos aq­ti­ve­bi­sa da pa­si­ve­
bis sa­ba­lan­so Ri­re­bu­le­bas ze­viT ga­dax­
di­li Tan­xa ga­ni­xi­le­ba, ro­gorc fas­na­ma­ti, 
ro­me­lic cal­sa­xad ukav­Sir­de­ba sa­war­mos  
ma­Ral re­pu­ta­ci­as, anu gud­vils da   ro­
mel­sac  myid­ve­li  ix­dis  swo­red  mo­ma­
va­li eko­no­mi­ku­ri sar­geb­lis mi­Re­bis ime­
diT.  gud­vi­li uar­yo­fi­Tia im Sem­Tx­ve­va­Si, 
ro­de­sac Ses­yi­du­li sa­war­mos sa­in­ves­ti­cio 
Ri­re­bu­le­ba da­ba­lia Ses­yi­du­li sa­war­mos 
aq­ti­ve­bi­sa da pa­si­ve­bis sa­ba­lan­so Ri­re­bu­
le­ba­ze. bu­Ral­t­ru­li aR­ricx­vis­T­vis, sxva­
o­bis es Tan­xa ope­ra­ci­is das­ru­le­bis­Ta­na­ve 
un­da aRi­ar­des xar­jad mo­ge­ba-za­ra­lis an­
ga­riS­ge­ba­Si.

sa­baz­ro eko­no­mi­kis gan­vi­Ta­re­bas­Tan da 
srul­yo­fas­Tan er­Tad, auci­le­be­li xde­ba 
bu­Ral­t­ru­­li aR­ricx­vis kon­cep­tu­a­lu­ri 
sa­fuZ­v­le­bis Sem­d­go­mi   srul­yo­fac.   amis 
das­tu­ria fi­nan­su­ri aR­ricx­vis sa­er­Ta­So­
ri­so stan­dar­te­bis ko­mi­te­tis mi­er gud­vi­
lis Ri­re­bu­le­bis gan­sazR­v­ris me­To­do­lo­
gi­a­sa da me­To­di­ka­Si 2004 wlis marts Se­ta­
ni­li cvli­le­be­bi. aR­niS­nul cvli­le­bam­de, 
Tu gud­vi­li, miC­ne­u­li iyo, ro­gorc sxva­o­ba  
in­ves­ti­re­bu­li ka­pi­ta­lis sa­baz­ro Ri­re­bu­
le­ba­sa da wmin­da aq­ti­ve­bis sa­ba­lan­so Ri­re­
bu­le­bas So­ris, ami­e­ri­dan, gud­vi­lis Ri­re­
bu­le­bis  ga­an­ga­ri­Se­bi­sas: sa­war­mos Ses­yid­
vis Se­de­gad mi­Re­bu­li wi­lis  wa­xa­li­se­bis  
re­a­lur  Ri­re­bu­le­bas, Ses­yid­vis Se­de­gad 
jer ki­dev ara­kon­t­ro­li­re­ba­di wi­lis re­a­



aR
ri

cx
va

-a
ng

ar
iS

ge
ba

24

ma
i
s
i
 
 
_
 
 
2
01
0

lur Ri­re­bu­le­bas (a­nu, um­ci­re­so­bis wi­li) 
da kon­t­ro­lis uf­le­bis mo­po­ve­bam­de sa­war­
mos ka­pi­tal­Si uk­ve Se­Ze­ni­li wi­lis re­a­
lur Ri­re­bu­le­bas   (sa­war­mos eta­pob­ri­vi 
Se­Ze­na) ak­l­de­ba   Ses­yid­vis mo­men­ti­saT­vis 
sa­war­mos wmin­da aq­ti­ve­bis sa­ba­lan­so Ri­re­
bu­le­ba. aR­niS­nu­li we­sis ar­s­Si gar­k­ve­vis 
miz­niT, auci­le­be­lia da­zus­t­des um­ci­re­so­
bis wi­lis gan­sazR­v­ris me­To­di­kis Zve­li da 
axa­li (cvli­le­bam­de da cvli­le­bis Sem­deg) 
ver­si­e­bis mniS­v­ne­lo­be­bi.  Zve­li ver­si­is Ta­
nax­mad,  um­ci­re­so­bis wi­li ga­ni­sazR­v­re­bo­
da Se­sa­Ze­ni sa­war­mos wmin­da aq­ti­ve­bis sa­ba­
lan­so Ri­re­bu­le­bis mi­xed­viT. es xde­bo­da 
imi­tom, rom sa­war­mo­Ta Ser­wy­mis Se­de­gad 
gud­vi­lis Ri­re­bu­le­ba na­wil­de­bo­da  Sem­Zen  
(Zi­ri­Tad) da Svi­lo­bil sa­warmoebs So­ris 
wi­le­bis pro­por­ci­u­lad. axa­li ver­si­iT, 
um­ci­re­so­bis wi­li ga­ni­saz­Rvreba  Se­sa­Ze­ni  
sa­war­mos  ka­pi­ta­lis  sa­baz­ro Ri­re­bu­le­
biT. es mo­ti­vi­re­bu­lia imiT, rom sa­war­mo­
Ta Ser­wy­mis Se­de­gad gud­vi­lis Ri­re­bu­le­
ba, um­ci­re­so­bis wil­Si ar­se­bu­li gud­vi­lis 
Ri­re­bu­le­bas­Tan er­Tad mTli­a­nad aisa­xe­ba 
myid­ve­li (Zi­ri­Ta­di) sa­war­mos kon­so­li­di­
re­bul fi­nan­sur an­ga­riS­ge­ba­Si.

gud­vi­lis Ri­re­bu­le­bis gan­sazR­v­ri­sas, 
ga­saT­va­lis­wi­ne­be­lia sa­war­mos Ses­yid­vas­
Tan pir­da­pir da­kav­Si­re­bu­li da­na­xar­je­bic. 
maT mi­e­kuT­v­ne­ba sa­war­mos re­gis­t­ra­ciis da 
wi­lob­ri­vi fa­si­a­ni qa­Ral­de­bis ga­moS­ve­bis 
xar­je­bi. ase­ve,   Sem­fa­se­bel­Ta, bu­Ral­ter­
Ta, iuris­t­Ta da sxva kon­sul­­­tantTa Sro­
mis anaz­ra­u­re­ba. gud­vi­lis Ri­re­bu­le­bis 
gan­sazR­v­ris stan­dar­teb­Si cvli­le­bis  Se­
ta­nam­de, kon­sul­ta­ci­as­Tan da­kav­Si­re­bu­li 
xar­je­bi gaT­va­lis­wi­ne­bu­li iyo gud­vi­lis 
Ri­re­bu­le­bis   gan­sazR­v­ris me­To­di­ka­Si,  
cvli­le­be­bis   Se­ta­nis Sem­deg, ase­Ti xar­
je­bi aRi­a­re­bu­li un­da iq­nas pe­ri­o­dis xar­
jad. Ses­yid­vis ope­ra­ci­is das­ru­le­bis­Ta­
na­ve myid­vel­ma (Zi­ri­Ta­di) sa­war­mom kon­so­
li­di­re­bul fi­nan­sur an­ga­riS­ge­ba­Si un­da 
asa­xos Ses­yid­vis Se­de­gad mi­Re­bu­li gud­vi­
lis mTli­a­ni Ri­re­bu­le­ba (kon­t­ro­li­re­bad 
ka­pi­tal­Si gud­vi­lis wi­li  da um­ci­re­so­bis 
wil  ka­pi­tal­Si  gud­vi­lis wi­li) da ara 
mxo­lod gud­vi­lis Ri­re­bu­le­bis is na­wi­li, 
ro­me­lic mis mi­er Se­Ze­nil da kon­t­ro­li­
re­bad  ka­pi­tal­Sia, anu, ro­de­sac myid­ve­li 
sa­war­mo mo­ax­dens me­o­re sa­war­mos aq­ti­ve­bis  
mTli­a­nad Ses­yid­vas, sa­war­mo­Ta   Ser­wy­mis 
pro­ce­si sa­bo­lo­od das­rul­de­ba da Zi­ri­
Ta­di sa­war­mo mo­i­po­vebs 100 % kon­t­ro­lis 
uf­le­bas me­o­re sa­war­mo­ze, sa­Wi­ro aRa­raa 
Tav­da­pir­ve­li Ses­yid­vis Sem­deg eta­peb­ze 
Se­Ze­nil ka­pi­tal­Si ar­se­bu­li gud­vi­lis Ri­

re­bu­le­bis xe­la­xa­li Se­fa­se­ba.
gud­vi­lis Ri­re­bu­le­bis ga­an­ga­ri­Se­bis 

sa­fuZ­v­le­bis srul­yo­fa­sa­Tan er­Tad, gan­sa­
kuT­re­biT mniS­v­ne­lo­va­nia bu­Ral­t­rul aR­
ricx­va­Si sa­war­mo­Ta Ser­wy­mis Se­de­gad war­
mo­So­bi­li gud­vi­lis Ri­re­bu­le­bis swo­rad 
asax­va. mo­diT, es sa­kiTxi gan­vi­xi­loT kon­
k­re­tul ma­ga­liT­ze day­r­d­no­biT. vTqvaT, a 
sa­war­mom Se­i­Zi­na b sa­war­mos ka­pi­ta­lis 70%  
2,100 mi­li­on la­rad. b sa­war­mos sa­baz­ro Ri­
re­bu­le­baa - 2,900  mi­li­o­ni la­ri.  amas­Tan, 
b   sa­war­mos aq­ti­ve­bi­sa   da   val­de­bu­le­
be­bis sa­ba­lan­so Ri­re­bu­le­baa, Se­sa­ba­mi­sad:  
2,200  mi­li­o­ni la­ri  da  450  aTa­si la­ri. 
sa­kon­sul­ta­cio xar­jia - 23 aTa­si la­ri. am 
mo­na­ce­me­bis sa­fuZ­vel­ze: 

a) um­ci­re­so­bis wi­li axa­li ver­si­iT          
=  870000 lars (2900000 X 30%);

b) um­ci­re­so­bis wi­li Zve­li ver­si­iT       
= 525000 lars (1750000 X 30%);

g) Zi­ri­Ta­di sa­war­mos wi­li                       
            = 2030000 lars (2900000 X 70%);
d) pre­mi­is Tan­xa kon­t­ro­lis uf­le­bis 

mo­po­ve­ba­ze = 70000  lars (2100000-2030000);
e) wmin­da aq­ti­ve­bis Ri­re­bu­le­ba           
              = 1750000 lars (2200000450000).
gud­vi­lis Ri­re­bu­le­ba axa­li ver­si­iT iq­

ne­ba:
1. Se­Ze­ni­li  wi­lis­T­vis (70%) ga­dax­di­li 

Tan­xa = 2100000 la­ri;
2. um­ci­re­so­bis  wi­li Se­Ze­nis sa­baz­ro 

Ri­re­bu­le­ba­Si   = 870000 la­ri;
3. wmin­da aq­ti­ve­bis  Ri­re­bu­le­ba                                     
                             = 1750000 la­ri;
4. gud­vi­lis Ri­re­bu­le­ba = 1220000 la­ri 

(2100000+870000-1750000).
gud­vi­lis Ri­re­bu­le­ba bu­Ral­t­ru­lad 

Sem­deg­na­i­rad ga­tar­de­ba: 
de­be­ti iden­ti­fi­ci­re­ba­di aq­ti­ve­bi                      

2200000 la­ri;
de­be­ti gud­vi­li 1220000 la­ri;
de­be­ti sakon­sul­ta­cio xar­ji 23000 la­ri;
  kre­di­ti val­de­bu­le­be­bi 450000 la­ri;
  kre­di­ti inves­ti­cia 2100000 la­ri;
  kre­di­ti umci­re­so­bis wi­li 870000 la­ri;
  kre­di­ti fula­di sa­Su­a­le­be­bi 23000 la­ri.
Zve­li ver­si­iT gud­vi­lis Ri­re­bu­le­bis 

gan­sazR­v­ri­sas:
1. Se­Ze­ni­li wi­lis­T­vis (70%) ga­dax­di­li 

Tan­xa = 2100000 la­ri;
2. um­ci­re­so­bis wi­li Se­Ze­ni­li sa­war­mos 

wmin­da aq­ti­veb­Si = 525000 la­ri;
3. sa­kon­sul­ta­cio xar­ji = 23000 la­ri;
4. Se­Ze­ni­li sa­war­mos wmin­da aq­ti­ve­bi 

um­ci­re­so­bis wi­lis ga­re­Se =1225000 la­ri.
5. gud­vi­lis Ri­re­bu­le­ba  = 898000 la­ri 

(2100000+23000-1225000).
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gud­vi­lis aR­ricx­va­ze Se­d­ge­ba  Sem­de­gi 
bu­Ral­t­ru­li ga­ta­re­be­bi:

de­be­ti iden­ti­fi­ci­re­ba­di 
                      aq­ti­ve­bi 2200000 la­ri;
de­be­ti gud­vi­li 898000 la­ri;
 kre­di­ti val­de­bu­le­be­bi 450000 la­ri;
 kre­di­ti inves­ti­cia 2100000 la­ri;
 kre­di­ti umci­re­so­bis wi­li 525000 la­ri;
 kre­di­ti fula­di 
                    sa­Su­a­le­be­bi 23000 la­ri;
ma­Sa­sa­da­me, sa­war­mo­Ta Ser­wy­mis Se­de­gad 

iden­ti­fi­ci­re­bu­li gud­vi­li war­mo­ad­gens 
xan­g­r­Z­li­vi ga­mo­ye­ne­bis ara­ma­te­ri­a­lu­ri aq­
ti­vis iseT sa­xes, ro­mel­sac mo­ma­val­Si sa­
war­mo­saT­vis mo­aqvs eko­no­mi­ku­ri sar­ge­be­li. 
aqe­dan ga­mom­di­na­re, bu­Ral­t­ru­li aR­ricx­
vis­T­vis, auci­le­be­lia gud­vi­lis Sem­d­go­mi 
Se­fa­se­ba da amor­ti­za­ci­as­Tan da/an ga­u­fa­
su­re­bas­Tan da­kav­Si­re­bu­li sa­kiTxe­bis da­
zus­te­ba. sa­er­Ta­So­ri­so stan­dar­te­bis Ta­
nax­mad, gud­vi­lis nar­Ce­ni Ri­re­bu­le­bis Se­
fa­se­ba xor­ci­el­de­ba faq­ti­u­ri Ri­re­bu­le­
biT, ro­me­lic war­mo­ad­gens sxva­o­bas gud­
vi­lis  Tav­da­pir­vel Se­fa­se­ba­sa  da  gud­
vi­lis ga­u­fa­su­re­bis Se­de­gad dag­ro­vi­li 
za­ra­lis Tan­xas So­ris. 

aq­ve un­da Se­ve­xoT gud­vi­lis amor­ti­za­
ci­as­Tan da­kav­Si­re­bul  sa­kiTxeb­sac.

 fass-i 36 aqti­ve­bis ga­u­fa­su­re­ba gan­
mar­tavs, rom gud­vi­li ar amor­ti­zir­deba, 
ara­med yo­vel­w­li­u­rad ga­dis tes­ti­re­bas 
ga­u­fa­su­re­ba­ze,   mi­u­xe­da­vad ga­u­fa­su­re­bis 
niS­ne­bis ar­se­bo­bi­sa. ga­u­fa­su­re­bis Se­de­gad 
mi­Re­bu­li za­ra­li un­da aisa­xos sa­war­mos 
fi­nan­sur  Se­deg­ze. mig­vaC­nia, rom Ta­na­med­
ro­ve etap­ze gud­vi­lis amor­ti­za­ci­as­Tan 
da­kav­Si­re­biT sa­kiTxi­sad­mi   stan­dar­ti­se­
u­li mid­go­ma mniS­v­ne­lo­va­nia da war­mo­ad­

gens win ga­dad­g­mul na­bijs am prob­le­mis 
mog­va­re­bis me­To­do­lo­gi­u­ri srul­yo­fis mi­
mar­Tu­le­biT, ram­de­na­dac gud­vi­lis ar­si­dan 
ga­mom­di­na­re mi­si mom­sa­xu­re­bis va­dis gan­
sazR­v­ra yo­vel­T­vis su­bi­eq­tu­ri mid­go­miT 
xa­si­aT­de­bo­da da ba­zar­ze ar­se­bu­li mwva­
ve kon­ku­ren­ci­is pi­ro­beb­Si Zne­li iyo mi­
si mom­sa­xu­re­bis va­dis xan­g­r­Z­li­vo­bis  obi­
eq­tu­rad gan­sazR­v­ra. un­da aRi­niS­nos isic, 
rom gud­vi­lis Se­fa­se­bis spe­ci­fi­ki­dan ga­
mom­di­na­re, Zne­lia Se­ir­Ces me­To­di, rom­li­
Tac Se­saZ­le­be­lia gud­vi­lis amor­ti­za­cia. 
gud­vi­lis amor­ti­za­ci­is wrfi­vi-pro­por­ci­
u­li me­To­dis ga­mo­ye­ne­bis ar­se­bu­li praq­
ti­ka ki, gud­vi­lis si­di­dis xSi­ri cvli­le­
be­bis gaT­va­lis­wi­ne­biT, ver uz­run­vel­yofs 
sa­war­mo­Si mim­di­na­re pro­ce­se­bis re­a­lu­ri 
eko­no­mi­ku­ri Si­na­ar­sis asax­vas da Se­sa­ba­
mi­so­bis prin­ci­pis praq­ti­kul re­a­li­za­ci­as 
am kuTxiT. amis mka­fio ma­ga­li­Tia, Tun­dac  
aSS-i  dad­ge­ni­li  gud­vi­lis amor­ti­za­ci­is 
va­da, ro­me­lic mer­ye­ob­da 5-dan 40-wlam­de, 
ma­Sin, ro­de­sac es pe­ri­o­di sa­qar­T­ve­lo­Si 
Se­ad­gen­da 15 wlam­de, ru­seT­Si - 20  da me­ti 
we­li. aq­ve  un­da   mi­eq­ces yu­radRe­ba erT 
me­tad mniS­vne­lovan ga­re­mo­e­bas. gud­vi­liT 
mo­ma­val­Si mi­sa­Re­bi eko­no­mi­ku­ri sar­ge­be­li 
war­mo­ad­gens gud­vi­lis Sem­q­m­ne­li ara­i­den­
ti­fi­ci­re­ba­di aq­ti­ve­bis er­Tob­li­vi moq­me­
de­bis Se­degs. ase­Ti aq­ti­ve­bis mom­sa­xu­re­bis 
va­dis gan­sazR­v­ra, ma­Ti ar­si­dan ga­mom­di­na­
re, me­tad rTu­li pro­ce­sia, Se­iZ­le­ba iT­q­
vas, Se­uZ­le­be­lic. swo­red, ami­tom mig­vaC­nia, 
rom yo­vel pe­ri­od­Si gud­vi­lis tes­ti­re­ba 
ga­u­fa­su­re­ba­ze, ro­gorc es stan­dar­ti­Taa 
gan­sazR­v­ru­li mniS­v­ne­lo­va­nia da Se­e­sa­ba­me­
ba gud­vi­lis, ro­gorc ara­i­den­ti­fi­ci­re­ba­di 
ara­ma­te­ri­a­lu­ri aq­ti­vis bu­ne­bas.  

annotation

In the article there are discussed the items con
cerning acknowledgement and evaluation of the go
odwill according to international standards. Taking 
into consideration the international experience it is 
obvious that defining of the price of the enterprise’s 
goodwill after executed transactions becomes highly 
necessary.  While discussing the item evaluation met
hods of positive and negative goodwill are considered 
as highly important. There is mentioned in the article 

that in case of both the positive and negative goodwill 
evaluation of their price is related with the deprecia
ted cost of the purchase, it means that the price is rela
ted with the prime cost that is remained after acknow
ledgement of assets and liabilities that are the subjects 
of accounting. As for evaluation of the goodwill it is 
also stipulated by the principles of evaluation of as
sets and liabilities and related to the methodology of 
distribution of purchase prices.   
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