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DEFINING THE ROLE OF FINANCIAL
AND ORGANIZATIONAL
ECONOMIC INNOVATION

IN BANKING MANAGEMENT

Koba Basilaia
Economic Doctor

SUMMARY

Banking services in general have no competi-
tive substitutes, which increases the attractiveness
of the banking sector for entrepreneurship. In de-
veloping an innovative competitive strategy in the
banking services market for the public, bankers
should continue their attempts to create demand
for them, to make them truly irreplaceable, as has
already become the norm in developed countries.
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