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rogor movaxdinoT 

regulireba 

fuladi saxsrebis 

raodenobriv mxareze
in­for­ma­cia   sa­war­mo­Ta fu­lad na­ka­deb­ze, fi­nan­su­ri 

an­ga­riS­ge­bis mom­x­ma­reb­lebs sa­Su­a­le­bas aZ­levs Se­a­fa­son 
sa­war­mos fu­la­di sax­s­re­bi­sa da ma­Ti ek­vi­va­len­te­bis ga­
mo­mu­Sa­ve­bis Se­saZ­leb­lo­ba, sa­war­mos wmin­da aq­ti­veb­Si mom­
x­da­ri cvli­le­be­bi, mi­si fi­nan­su­ri struq­tu­ra (lik­vi­du­
ro­bi­sa da ga­dax­di­su­na­ri­a­no­bis CaT­v­liT) da sa­war­mos 
Se­saZ­leb­lo­ba - dro­u­lad mo­ax­di­nos re­a­gi­re­ba fu­la­di 
sax­s­re­bis ra­o­de­nob­riv mxa­re­ze, (Sec­v­li­li vi­Ta­re­bi­sa 
da pi­ro­be­bis Se­sa­ba­mi­sad). 

marine maisuraZe,
Tsu asocirebuli 

profesori

in­for­ma­cia fu­lad na­ka­deb­ze auci­le­
be­lia imis­T­vis, rom mom­x­ma­re­bel­ma Se­a­
fa­sos sa­war­mo­Si fu­la­di sax­s­re­bi­sa da 
ma­Ti ek­vi­va­len­te­bis  ga­mo­mu­Sa­ve­bis Se­saZ­
leb­lo­ba, ag­reT­ve,   er­T­ma­neTs Se­u­da­ros 
sxva­das­x­va sa­war­mos mo­ma­va­li pe­ri­o­dis 
fu­la­di na­ka­de­bis dis­kon­ti­re­bu­li Ri­re­
bu­le­ba.

bass 7-is Ta­nax­mad, fu­lad sax­s­reb­Si 
igu­lis­x­me­ba naR­di fu­li da de­po­zi­te­bi 
moTxov­nam­de.

fu­la­di sax­s­re­bis ek­vi­va­len­te­bi mok­
le­va­di­a­ni, ma­Ral­lik­vi­du­ri in­ves­ti­ci­e­bia, 
rom­le­bic da­ub­r­ko­leb­lad ga­da­ic­v­le­ba 
naR­di fu­lis wi­nas­war cno­bil ode­no­ba­ze 
da ma­Ti Ri­re­bu­le­bis Sec­v­lis ris­ki um­niS­
v­ne­loa.

fu­la­di na­ka­de­bi niS­navs fu­la­di sax­s­
re­bi­sa da ma­Ti ek­vi­va­len­te­bis Se­mos­v­la­sa 
da gas­v­las.

fu­la­di na­ka­de­bis an­ga­riS­ge­ba­Si un­da 
aisa­xos sa­an­ga­riS­ge­bo pe­ri­o­dis fu­la­di 
na­ka­de­bi, rom­le­bic daj­gu­fe­bu­lia sa­o­pe­
ra­cio, sa­in­ves­ti­cio da sa­fi­nan­so saq­mi­a­
no­bad.

sa­o­pe­ra­cio saq­mi­a­no­bis fu­la­di na­ka­de­
bi ume­te­sad sa­war­mos im Zi­ri­Ta­di Se­mo­sav­
le­bis mom­ta­ni saq­mi­a­no­bi­dan war­mo­i­So­ba, 
rom­le­bic mo­na­wi­le­o­ben wmin­da mo­ge­bis, an 
za­ra­lis gan­sazR­v­ra­Si.

sa­o­pe­ra­cio saq­mi­a­no­bi­dan mi­Re­bu­li fu­
la­di na­ka­de­bis ma­ga­li­Te­bia:

a) sa­qon­lis ga­yid­vi­dan da mom­sa­xu­re­bis 
ga­we­vi­dan mi­Re­bu­li fu­la­di sax­s­re­bi;

b) ro­i­al­te­bi­dan, ho­no­ra­re­bi­dan, sa­ko­mi­
sio ga­da­sax­de­le­bi­dan da sxva Se­mo­sav­le­
bi­dan mi­Re­bu­li fu­la­di sax­s­re­bi;

g) sa­qo­nel­sa da mom­sa­xu­re­ba­ze mom­wo­de­
bel­TaT­vis ga­dax­di­li fu­la­di sax­s­re­bi;

d) Ta­nam­S­rom­le­bis­T­vis da ma­Ti sa­xe­liT 
ga­dax­di­li fu­la­di sax­s­re­bi;

e) sa­dazR­ve­vo sa­war­mos­T­vis sa­dazR­ve­vo 
pre­mi­e­bi­Ta da moTxov­ne­biT, anu­i­te­te­bi­Ta 
da sxva sa­dazR­ve­vo dax­ma­re­be­biT mi­Re­bu­li 
da ga­dax­di­li fu­la­di sax­s­re­bi;

v) mo­ge­bis ga­da­sa­xad­Tan da­kav­Si­re­bu­li 
fu­la­di sax­s­re­bis ga­dax­da, an dab­ru­ne­ba, 
Tu igi da­kav­Si­re­bu­li ar aris sa­fi­nan­so 
da sa­in­ven­s­ti­cio saq­mi­a­no­bas­Tan; da

z) ko­mer­ci­u­li ga­ri­ge­bi­sa da sa­vaW­ro 
miz­niT da­de­bu­li kon­t­raq­te­biT mi­Re­bu­li 
da ga­dax­di­li fu­la­di sax­s­re­bi.

sa­in­ves­ti­cio saq­mi­a­no­bas­Tan da­kav­Si­re­
bu­li fu­la­di na­ka­de­bis moZ­ra­o­bis ma­ga­li­
Te­bia:

a) Zi­ri­Ta­di sa­Su­a­le­be­bis, ara­ma­te­ri­a­
lu­ri aq­ti­ve­bi­sa da sxva grZel­va­di­a­ni aq­
ti­ve­bis Se­sa­Ze­nad ga­dax­di­li fu­la­di sax­s­
re­bi. ama­Si ase­ve Se­dis sa­mec­ni­e­ro-kvle­viT 
sa­mu­Sa­o­eb­ze ga­we­u­li ka­pi­ta­li­ze­bu­li da­
na­xar­je­bi da sa­ku­Ta­ri war­mo­e­bis Zi­ri­Ta­di 
sa­Su­a­le­be­bi;

b) Zi­ri­Ta­di sa­Su­a­le­be­bis, ara­ma­te­ri­a­
lu­ri da sxva grZel­va­di­a­ni aq­ti­ve­bis re­a­
li­za­ci­i­dan mi­Re­bu­li fu­la­di sax­s­re­bi;

g)  sxva sa­war­mo­e­bis sa­ku­Ta­ri ka­pi­ta­lis, 
an sa­ses­xo in­s­t­ru­men­te­bi­sa da er­Tob­li­
vi saq­mi­a­no­bis wi­lis Se­sa­Ze­nad ga­dax­di­li  
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        balansi 2009  wlis 31 dekembris mdgomareobiT 

 

 aqtivebi                                   2007                2008 

fuladi saxsrebi da misi ekvivalentebi    55                95  +40 

debitoruli davalianeba                   105               83   -22  

materialuri maragi                         130              177  +47  

ZiriTadi saSualebebi                       280              320  +40     

sul aqtivebi                                570                 663 

valdebulebebi 

kreditoruli davalianeba                  230               280  +50 

sakuTari kapitali 

sawesdebo kapitali                         150                150 

gaunawilebeli mogeba                       190               245 

sul kapitali da valdebulebebi           570                675 

 
              mogeba zaralis angariSgeba  aTas larebSi 
 
Semosavali realizaciidan                            2730 

realizebuli saqonlis TviTRirebuleba:              

muSebis xelfasi                                (110) 

ZiriTadi saSualebebis cveTa                   (118) 

SeZena                                           (1837)                                          

mogeba dabegvramde                        665 

         damatebiTi informacia 

1) kreditoruli davalianebis gaSifrva   2007     2008 

    savaWro kreditorebi                   220     240 

    gadasaxdeli xelfasebi                 10      40 

2) ZiriTadi saSualebebis SeZena           30 

       

fuladi saxsrebis moZraobis angariSgeba 

                 (pirdapiri meTodiT) 

1  saoperacio saqmianoba 

1. myidvelebisgan miRebuli fuladi Tanxebi    2752 

ba­lan­si 2009  wlis 31 de­kem­b­ris mdgo­ma­re­o­biT

da ma­Ti re­a­li­za­ci­i­dan  mi­Re­bu­li fu­la­di 
sax­s­re­bi.

d) sxva pi­reb­ze avan­se­bad  da ses­xe­bad 
ga­ce­mu­li fu­la­di sax­s­re­bi;

e) sxva pi­reb­ze ga­ce­mu­li avan­se­bi­sa da 
ses­xe­bis da­sa­fa­rad mi­Re­bu­li fu­la­di sax­
s­re­bi.

sa­fi­nan­so saq­mi­a­no­bas­Tan da­kav­Si­re­bu­li 
fu­la­di na­ka­de­bis ma­ga­li­Te­bia:

a) aq­ci­e­bi­sa da sa­ku­Ta­ri ka­pi­ta­lis sxva 
in­s­t­ru­men­te­bis ga­moS­ve­bis Se­de­gad mi­Re­bu­
li fu­la­di sax­s­re­bi;

b) me­sa­kuT­re­TaT­vis aq­ci­e­bis Se­Ze­nis, an 
ga­mos­yid­vis miz­niT ga­dax­di­li fu­la­di 
sax­s­re­bi;

g) sa­va­lo fa­si­a­ni qa­Ral­de­bis, ses­xe­bis, 
Ta­ma­su­qe­bis, ob­li­ga­ci­e­bis, gi­ra­o­e­bis da 
sxva mok­le­va­di­a­ni da grZel­va­di­a­ni ses­xe­
bis ga­moS­ve­bis Se­de­gad mi­Re­bu­li fu­la­di 
sax­s­re­bi;

d) ses­xe­bis da­sa­fa­rad ga­dax­di­li fu­la­
di sax­s­re­bi; da

e) mo­i­ja­ris mi­er fi­nan­su­ri ija­ris val­
de­bu­le­be­bis Se­sam­ci­reb­lad ga­dax­di­li 
fu­la­di sax­s­re­bi.

sa­o­pe­ra­cio saq­mi­a­no­bas­Tan da­kav­Si­re­bu­
li fu­la­di na­ka­de­bi sa­war­mom un­da wa­rad­
gi­nos pir­da­pi­ri da ara­pir­da­pi­ri me­To­diT.

pir­da­pi­ri me­To­diT ga­ni­sazR­v­re­ba fu­
la­di sax­s­re­bis Se­mo­sav­li­sa da ga­sav­lis 
mTli­a­ni na­ka­de­bi  ka­te­go­ri­e­bis mi­xed­viT; 

ara­pir­da­pi­ri me­To­diT wmin­da mo­ge­ba, an  
za­ra­li ko­req­tir­de­ba ara­fu­la­di ope­ra­ci­
e­bis Se­de­ge­biT, war­su­li, an mo­ma­va­li pe­
ri­o­dis sa­o­pe­ra­cio Se­mo­sav­le­bi­sa da ga­
dax­de­bis ga­da­va­de­bis, an da­ricx­vis gaT­va­
lis­wi­ne­biT. ag­reT­ve, im Se­mo­sav­le­bi­sa da 
xar­je­bis gaT­va­lis­wi­ne­biT, rom­le­bic da­
kav­Si­re­bu­lia sa­in­ven­s­ti­cio, an sa­fi­nan­so 
saq­mi­a­no­bis fu­lad na­ka­deb­Tan.

bass iZ­le­va re­ko­men­da­ci­as, rom sa­war­mo­
eb­ma fu­la­di na­ka­de­bis an­ga­riS­ge­ba Se­ad­gi­
non pir­da­pi­ri me­To­diT. 

pir­da­pi­ri me­To­dis Ta­nax­mad, in­for­ma­
cia mTli­a­nad mi­Re­bu­li, an mTli­a­nad ga­
ce­mu­li fu­la­di sax­s­re­bis Zi­ri­Ta­di pun­
q­te­bis Se­sa­xeb Se­iZ­le­ba mi­Re­bul iq­nes: 
sa­war­mos sa­bu­Ral­t­ro wig­ne­bi­dan, an re­a­
li­za­ci­is, re­a­li­ze­bu­li pro­duq­ci­is TviT­
Ri­re­bu­le­bis da mo­ge­bi­sa da za­ra­lis an­
ga­riS­ge­bis sxva mux­le­bis ko­req­ti­re­bis 
sa­fuZ­vel­ze, Sem­de­gis gaT­va­lis­wi­ne­biT: sa­
an­ga­riS­ge­bo pe­ri­od­Si sa­sa­qon­lo_ma­te­ri­
a­lur  fa­se­u­lo­beb­sa da sa­o­pe­ra­cio saq­
mi­a­no­bis Se­de­gad war­moq­m­nil moTxov­neb­sa 
da ga­da­sax­de­leb­Si mom­x­da­ri cvli­le­be­bi; 
sxva ara­fu­la­di mux­le­bi da sxva mux­le­bi, 
rom­le­bic gviC­ve­nebs sa­in­ves­ti­cio da sa­
fi­nan­so saq­mi­a­no­bas­Tan da­kav­Si­re­bul fu­
lad na­ka­debs.

fu­lad na­ka­deb­ze pir­da­pi­ri me­To­diT 
Sed­ge­ni­li an­ga­riS­ge­ba Sem­de­gi sa­xi­saa:
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              mogeba zaralis angariSgeba  aTas larebSi 
 
Semosavali realizaciidan                               2730 

realizebuli saqonlis TviTRirebuleba:              

muSebis xelfasi                                 (110) 

ZiriTadi saSualebebis cveTa                    (118) 

SeZena                                            (1837)                                          

mogeba dabegvramde                           665 

         damatebiTi informacia 

1) kreditoruli davalianebis gaSifrva     2007      2008 

    savaWro kreditorebi                    220      240 

    gadasaxdeli xelfasebi                  10       40 

2) ZiriTadi saSualebebis SeZena             30 

       

fuladi saxsrebis moZraobis angariSgeba 

                 (pirdapiri meTodiT) 

1  saoperacio saqmianoba 

1. myidvelebisgan miRebuli fuladi Tanxebi      2752 

         105 + 2730_ 83 = 2752 

debitoruli davalianebis dawyebiT naSTs+ gayidvebi _ debitoruli  

davalianebis saboloo naSTi. 

2. momwodeblebisTvis gadaxdili fuladi Tanxebi (1787) 

               230+1837_ 280=1787 

  kreditoruli davalianebis dawyebiTi naSTi + Sesyidvebi _ kreditoruli 

davalianebis saboloo naSTi    

3. TanamSromlebze xelfasis saxiT gadaxdili        (80) 

               110 + 10 _40 = 80  

   sul wminda fuladi nakadebis Semodineba          885 

               2752_1787_ 80= 885 

II  sainvesticio saqmianoba 

1. grZelvadiani aqtivebis SeZenaze gadaxdili fuladi Tanxa 

    Seadgens 30 

III  finansuri saqmianoba                           ----- 

fuladi Tanxebi da misi ekvivalentebi: 

saangariSgebo periodis dasawyisSi      55 

saangariSgbo periodis bolos           95 

cvlileba                                +40 

 
ara­pir­da­pi­ri me­To­diT fu­la­di na­ka­de­

bis an­ga­riS­ge­ba, ga­mo­i­ye­ne­ba sa­o­pe­ra­cio 
saq­mi­a­no­bis wmin­da fu­la­di na­ka­de­bis ga­
mo­an­ga­ri­Se­bis­T­vis. am miz­niT auci­le­be­lia 
sa­o­pe­ra­cio saq­mi­a­no­bi­dan mi­Re­bu­li da­beg­
v­ram­de­li wmin­da mo­ge­bis ko­req­ti­re­ba. bass 
7 Ta­nax­mad, ara­pir­da­pi­ri me­To­diT sa­o­pe­ra­

cio saq­mi­a­no­bas­Tan da­kav­Si­re­bu­li wmin­da 
fu­la­di sax­s­re­bis moZ­ra­o­ba ga­ni­sazR­v­re­ba 
wmin­da mo­ge­bi­sa da za­ra­lis ko­req­ti­re­biT, 
Sem­de­gi mux­le­bis sa­fuZ­vel­ze:

1. sa­an­ga­riS­ge­bo pe­ri­od­Si sa­sa­qon­lo-ma­te­
ri­a­lur fa­se­u­lo­ba­sa da sa­o­pe­ra­cio moTxov­
neb­sa da ga­da­sax­de­leb­Si mom­x­da­ri cvli­le­be­bi;
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Cash flow accounts enable users of financial ac
counts to estimate the capacity of  an enterprise to 
produce moneys and their equivalents. This kind of 
information makes it possible  to draw up a progno
sis of the enterprise’s cash flows for the following 
accounting period; determine the ability of the en

terprise to pay dividends and credits and to estimate 
the solvency of the enterprise. The principal pur
pose of cash flow accounts is to provide a user of 
financial accounts with information on cash inflow 
and outflow throughout the accounting period of 
the enterprise.

financial regulation on the quantitative side
Marine Maisuradze

2. arafuladi muxlebi: cve­Ta, ana­ricxe­
bi, ga­da­va­de­bu­li ga­da­sa­xa­de­bi, ucxo­ur va­
lu­tas­Tan da­kav­Si­re­bu­li sa­me­ur­neo ope­ra­
ci­e­bi­dan mi­Re­bu­li ara­re­a­li­ze­bu­li Se­mo­
su­lo­be­bi da da­na­kar­ge­bi, me­kav­Si­re sa­war­
mo­ebs So­ris ga­u­na­wi­le­be­li mo­ge­ba, um­ci­re­
so­bis wi­li da 

3. sxva   mux­le­bi, rom­le­bic gviC­ve­nebs 
sa­in­ves­ti­cio da sa­fi­nan­so saq­mi­a­no­bas­Tan 
da­kav­Si­re­bul fu­la­di sax­s­re­bis na­ka­debs.

sa­o­pe­ra­cio saq­mi­a­no­bi­dan mi­Re­bu­li fu­
la­di na­ka­de­bis da­sad­ge­nad, auci­le­be­lia 
da­beg­v­ram­de­li mo­ge­ba Cav­T­va­loT wmin­da 
fu­lad sax­s­re­bad da mo­vax­di­noT mi­si Ses­
wo­re­ba Sem­deg eta­pe­bad:

a) wmin­da mo­ge­ba ga­va­ko­req­ti­roT mo­ge­
bi­sa da za­ra­lis an­ga­riS­ge­ba­Si Car­Tu­li 
ara­fu­la­di mux­le­biT. am miz­niT, wmin­da mo­
ge­bas un­da da­vu­ma­toT ara­fu­la­di xar­je­bi 
(cve­Tis xar­ji, ana­ricxe­bi, za­ra­li va­lu­

tis kur­sis cvli­le­bi­dan da sxva) da ga­
mo­vak­loT ara­fu­la­di Se­mo­sav­le­bi (Se­mo­sa­
va­li ucxo­ur va­lu­ta­Si asa­xu­li sa­vaW­ro 
moTxov­ni­sa da val­de­bu­le­bis kur­s­Ta So­
ris sxva­o­bi­dan).

b) wmin­da mo­ge­ba ga­va­ko­req­ti­roT sab­ru­
nav ka­pi­tal­Si mom­x­da­ri cvli­le­be­biT:

1. sa­sa­qon­lo-ma­te­ri­a­lu­ri fa­se­u­lo­bis 
zrda da Sem­ci­re­ba (zrda ak­l­de­ba wmin­da 
mo­ge­bas, Sem­ci­re­ba ema­te­ba.) 

2. sa­vaW­ro da sxva mok­le­va­di­a­ni moTxov­
ne­bis zrdas (i­gi ak­l­de­ba wmin­da mo­ge­bas) 
da Sem­ci­re­bas (e­ma­te­ba wmin­da mo­ge­bas; da

3. mom­wo­de­bel­Ta kre­di­to­ru­li da­va­li­a­
ne­bis zrdas (i­gi ema­te­ba wmin­da mo­ge­bas) da 
Sem­ci­re­bas (ak­l­de­ba wmin­da mo­ge­bas).

pir­da­pi­ri da ara­pir­da­pi­ri me­To­diT 
Sed­ge­nil an­ga­riS­ge­beb­Si gan­s­x­va­ve­ba mxo­
lod sa­o­pe­ra­cio saq­mi­a­no­bis fu­la­di na­ka­
de­bis na­wil­Sia.
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