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bu Ral tru li aR ricxvi sa da 

aud it is re gu li re ba  sa qar Tve lo Si, 

sa er Ta So ri so ga moc di le bi sa da 

ev ro di req ti ve bis sa fuZ vel ze

lav ren ti Wum bu ri Ze   
ssu ek on om ik isa da biz ne sis 

fa kul te tis biz ne sis 
ad mi nis tri re bis  prog ra mis 
doq to ran ti, sa qar Tve los 

pro fe si on al bu Ral ter Ta da 
aud it or Ta fe de ra ci is 

aR mas ru le be li di req to ri, 
Jur nal “bu Ral tru li 

aR ricxvis” mTa va ri re daq to ri

Ta na med ro ve ep oq aSi glo ba lu ri biz ne sis Zi ri Ta di aq cen-
ti mi mar Tu lia bu Ral tru li aR ricxvi sa da aud it is re gu li-
re bis har mo ni za ci aze. am Ja mad, msof li os sxva das xva qve ya na 
aR ricxvi sa da aud it is sis te mis re gu li re bis Ta vi se bu re-
bi sa da reg la men ta ci is xa ris xis mi ux ed av ad, bu Ral tru li 
aR ricxvis sfe ro Si ey rdno ba fi nan su ri an ga riS ge bis sa er-
Ta So ri so stan dar tebs (fass), xo lo  aud it is sfe ro Si - aud-
it is sa er Ta So ri so stan dar tebs (ass) da Ti Toeuli qvey nis 
re gu li re bis sis te ma, met-nak le bad, am stan dar teb Tan ar is 
ko or di ni re bu li.

ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʹ  
ʸʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ  ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʳʰ r ʨʸ ʯʻ ̡ ʬ ʩʬ ʩʰ  

ʫʨ ʬʭ y ʵ ʫʰ y ʬʽ ̋ ʰ ʭʬ ʩʰʹ ʳʵʯˆʵʭ ɹ ʬ ʩʰ 

ʿʭʬ ̡ ʨ ʽʭʬ ʿ ʨ ɹ ʨ ˀ ʰ ʱʵʳ ʁ ʨ ɹ ʰ ʬ ʩʰʹ ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ-
ʸʰ˂ˆʭʰ ́ ʨ ʫʨ ʨʻ ʫʰ ̋ ʵ y ʻ ̡ ʰ ʹʨʽ r ʰ ʨʴ ɻ ʩ h ʹ ʸʬ ʪʻ ̡ ʰ y ʬ ʩʨ 
ˆʵʸ ˂ ʰ ʬʲ ʫʬ ʩʨ: 1. ʱʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʩʰʹ, ʳʨʯ ˀʵ y ʰʹ ʹʨ ʪʨ-
ʫʨ ́ ʨ ̂ ʨ ʫʵ ʱʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʩʰʹ, ʳʬˀ ʭʬ ɻ  ʩʰʯ ʫʨ 2. ʩʻ ʾ ʨʲ-
ʺʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʨʻ ʫʰ ̋ ʰʹ ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʯ, ʨʳ 
ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ h ʴ ̋ ʬʸ ʁ ʸʬ ̋ ʨ ˂ ʰ ʬ ʩʰ ʯʨ ʫʨ ɦ ʵ r ʬʴ ̋ ʨ y ʬ ʩʰʯ, 
ʸʵʳ ̡ ʬ ʩʰ˂ ʫʨʫ ʪʬ ɹ ʰ ̡ ʰʨ ́ ʨ ʯʨ ɹ ʨ ʫʵ ʁ ʸʵ ̓ ʬ ́ ʰ ̒  ̡ ʰ ɻ ʸ ʪʨ-
ʴʰ ʮʨ ˂ ʰ ʬ ʩʰʹ ʳʰ ʬʸ.

ʱʭʲʬ ʭʬ ʩʰ ʪʭʰˁ ʭʬ ɹ ʬʩʹ, ʸʵʳ ʶʸʬ ˂ ʬ ʫʬʴ ̋ ʻ ̡ ʰ ʹʨ r ʨʸ-
ʯʲʰʹ ̋ ʸʨ ʫʰ ˂ ʰ ʬ ʩʰʹ r ʽʵ ɹ ʬ h ʴ ʪʲʰ ́ ʻ y ʬ ɹ ʵ ʭʨʴ ̔ ʭʬʿ ɹ ʬʩ ˀ ʰ, 
ʳʨ ʪʨ ̡ ʰ ʯʨʫ, ʨˀˀ-ˀʰ, ʪʨ ʬʸ ʯʰ ʨ ɹ ʬ ʩʻʲ ́ ʨ r ʬ ̓ ʵ ́ ʨ ʫʨ ʨʭ ́ ʺʸʨ-
ʲʰ ʨ ˀ ʰ, ̒ ʼ y ʵ r ʬ ̋ ʰ r ʴʰˀ ʭʴʬ ̡ ʵ ʩʨ ʬʴʰ ˅ ʬ ʩʨ ʁ ʸʵ ̓ ʬ ́ ʰ ̒  ̡ ʰ 
ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬ ʩʰʹ (ʳʨʪ., ʨˀˀ-ˀʰ ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʾ y ʰ˂ˆʭʰʹ 
ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ ʹʨʩ ˅ ʵ) ʳʰ ʬʸ ʫʨʫ ʪʬ ɹ ʰʲ ʹʺʨʴ ʫʨʸ ̋ ʬʩʹ, 
ʭʰʫ  y ʬ ʱʨ  ɹ ʵʴ  r ʫʬʩ  ̡ ʵ ʩʨʹ. ʱʵʴ  ̋ ʰ  ɹ ʬʴ  ̋ ʻ  y ʰ ʬʭ  y ʵ  ʁ ʰʹ 
ʽʭʬʿ ɹ ʬʩ ˀ ʰ (ʫʨ h ʳ ̔ ʭʬʿ ɹ ʬʩ ˀ ʰ, y ʵʳ ̡ ʬ ʩʰ˂ h ʿʬ ɹ ʬ ʩʬʴ ʩʻ ʾ ʨʲ-
ʺʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰʹ ʬʭ y ʵ ʁ ʻʲ ʶʸʰʴ ˂ ʰ ʁ ʬʩʹ, ʸʵ ʪʵ y ʰ ˂ ʨʨ  
ʰʨ ʁ ʵ ɹ ʰʨ ʫʨ ʨʼ y ʰ ɦ ʰʹ ̓ ʸʨʴ ʪʻ ̡ ʬ ɹ ʵ ʭʨ ɹ ʰ ̔ ʭʬʿ ɹ ʬ ʩʰ), y ʵ r ʬʲ-
ʯʨ˂ ʁ ʵ ʮʰ ̋ ʰ ̒ ʸʰ ́ ʨ r ʨʸ ʯʲʰʹ ̋ ʸʨ ʫʰ ˂ ʰ ʬ ʩʰ ʪʨ ʨˁ ɹ ʰ ʨʯ, ʪʨ-
˂ʰ ̡ ʬ ʩʰʯ r ʬʺ r ʴʰˀ ʭʴʬ ̡ ʵ ʩʨʹ ʨʴʰ ˅ ʬ ʩʬʴ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʩʨ ́ ʨ 
ʫʨ ʼʰʹ ɦ ʨ ̡ ʻʸ ʳʵʯˆʵʭ ɹ ʬʩʹ.

 ʯʰ ʯʵ ʬ ̒ ʲ ʽʭʬ ʿ ʨ ɹ ʨ ˀ ʰ ʹˆʭʨ ʫʨ ́  ̂  ʭʨ ʫʵ ɹ  h ʹ ʹʰ r  ɦ ʨ ˂  y  h ʹ 
ʨʫ ʪʰ ̡ ʵ ʩ y ʰ ʭʰ ʳʨ y ʬ ʪʻ ̡ ʰ y ʬ ʩʬ ̡ ʰ ʹʰ ́  ̋ ʬ r ʨ ʳʵ ̔  r ʬ ʫ ʬʩʹ, 
ʸʵ r ʬ ̡  h ˂ ʨʸ ʬ ʪʻ ̡ ʰ y  ʬʩʹ  ɦ ʵʳ ʁ ʨ ɹ ʰʬ ʩ h ʹ  ̓ ʰ ɹ ʨ ɹ  ́ ʻ y ʰ ʨʴ ʪʨ-
ʸʰ ˀ  ʪʬ ʩ h ʹ ˄ ʨʸ r ʵ ʬʩ h ʹʨ ʫʨ ʨʻʫ h ʺ h ʹ ˁ ʨ ̋ ʨ y ʬ ʩʰʹ ́ ʨ ɦ ʰʯˆʬʩʹ. 
ʨʳ ʪ ʭʨ y ʰ ʸʬ ʪʻ ̡ ʰ y ʬ ʩʨ ˀʬ h  ˃  ̡ ʬ ʩʨ ʹʨ ʭʨ ̡  ʫʬ ʩʻ ̡ ʵ ˆʨ ́ ʰ-
ʨ ʯ h ʹ ʰʿ ɻ ʹ, ʨʴ ʳʵ ˂ ʬ r ʻ ̡ ʰ ʽʭʬ ʿ  ɹ  h ʹ ʳʨ y ʬ ʪʻ ̡ ʰ y ʬ ʩʬ ̡ ʰ 
ʨʴ ʶʸʵ ̓ ʬ ́ ʰ ̒  ̡ ʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬ ʩ h ʹ ʳʰ ʬʸ ʪʨ r ʵ ˀ  ʭʬ ʩʻ ̡ ʰ 

ʵʼ h  ˂ ʰ ʨ ̡ ʻ y ʰ ʫʵ ɦ ʻ r ʬ ɹ  ̋ ʬ ʩ h ʹ ʹʨ ̓  ̒ ˃ ʭʬʲ ʮʬ ˆʵ y  ˂ ʰ ʬ ̡ -
ʫʬ ʩʵ ʫ ʬʹ.

ʪʨʴ ʭʰ ̂ ʰ ̡ ʵʯ ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʨʻ ʫʰ-
ʺʵ y ʻ ̡ ʰ ʹʨʽ r ʰ ʨʴ ɻ ʩ h ʹ ʸʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ 
ʳʰ r ʨʸ ʯʻ ̡ ʬ ʩʬ ʩʰ.  

1. ʱʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʩʰʯ ʸʬ ʪʻ ̡ ʰ y ʬ ʩʨ
ʨ) ʯʭʰʯ y ʬ ʪʻ ̡ ʰ y ʬ ʩʨ. ʱʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʩʰʯ ʸʬ ʪʻ ̡ ʰ-

ʸʬ ʩʰʹ ʹʼʬ y ʵ ˀ ʰ ʳʴʰˀ ʭʴʬ ̡ ʵ ʭʨ ɹ ʰʨ ʯʭʰʯ y ʬ ʪʻ ̡ ʰ y ʬ ʩʨ ʫʰ 
ʨʾʰ ʨʸ ʬʩ ̒ ʲʰ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩ h ʹ ʸʵ ̡ ʰ. 
ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʯʭʰʯ y ʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ʶʰ y ʵ ʩʬʩ ˀ ʰ ʹʨ ̂ ʬʲ-
ʳ˄ʰ ̓ ʵ ʨˆ ɻ ʸ ˂ ʰ ʬʲ ʬʩʹ y ʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʨʹ 
(ʸʬ ʪʻ ̡ ʰ y ʬ ʩʨ ˀ ʰ ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵʹ ʳʵ ɹ ʨ ˄ ʰ ̡ ʬ ɻ ʩʨ ʶʸʵ ̓ ʬ ́ ʰ-
ʻʲ ʯʭʰʯ y ʬ ʪʻ ̡ ʰ y ʬ ʩʨ ʮʬ ʳʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰʹ ʳʬˀ ʭʬ ɻ ʩ h ʯ).  

ʯʭʰʯ y ʬ ʪʻ ̡ ʰ y ʬ ʩʨʹ (ʨʴʻ ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ 
ʫʨ ʨʻ ʫʰ ̋ ʵ y ʻ ̡ ʰ ʹʨʽ r ʰ ʨ ɹ ʵ ʩʰʹ ʸʬ ʪʻ ̡ ʰ y ʬ ʩʨʹ ʩʻ ʾ ʨʲ-
ʺʬʸ ʯʨ ʨʴ/ʫʨ ʨʻ ʫʰ ̋ ʵʸ ʯʨ ʶʸʵ ̓ ʬ ́ ʰ ̒  ̡ ʰ ʵʸ ʪʨ ɹ ʰ ʮʨ-
˂ʰ ʬ ʩʰʹ ʳʰ ʬʸ), ʰʹʬ ʭʬ ʸʵ ʪʵʸ˂ ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵʹ ʳˆʸʰ ʫʨʴ 
ʸʬ ʪʻ ̡ ʰ y ʬ ʩʨʹ, ʪʨʸ ɦ ʭʬ ̒  ̡ ʰ ʻʶʰ y ʨ ̋ ʬ ́ ʵ ʩʬ ʩʰ ʫʨ ʴʨʱ ̡ ʵ-
ʭʨ ɹ ʬ ʩʬ ʩʰ ʨˆʨ ́ ʰ ʨ ʯʬʩʹ. „ʬʸ ʯʰ ʳˆʸʰʭ, ʨʸ ́ ʬ ʩʵʩʹ ʳʵ ́ ʨʮ y ʬ-
ʩʨ, ʸʵʳ ʶʸʵ ̓ ʬ ́ ʰ ɻ ʴ ʨʲ ʩʻ ʾ ʨʲ ̋ ʸʬʩʹ ʫʨ ʨʻ ʫʰ ̋ ʵ y ʬʩʹ 
ʨʸ ˀʬ ̒ ˃ ̡ ʰ ʨʯ, ʨʴ ʨʸ ʻʴ ʫʨ ʨʸʬ ʪʻ ̡ ʰ y ʬʩ ʫʴʬʴ ʯʨ ʭʰ ʨʴʯ 
ʹʨʽ r ʰ ʨ ɹ ʵ ʩʨʹ. ʳʬ ɻ  y ʬ ʳˆʸʰʭ, ʳʯʨʭ y ʵ ʩʬʩʹ ʨʸʨ ʨʽ ʭʯ ʺʬʽ ɹ ʰ-
ʱʻ y ʰ ʱʵʳ ʁ ʬ ̋ ʬʴ ˂ ʰʨ ʨʴ ʸʬ ́ ʻʸ ́ ʬ ʩʰ ʨʳ ʪʭʨ y ʰ ʹʨ ɦ ʰʯˆʬ ʩʰʹ 
ʳʵ ́ ʨʪ ʭʨ y ʬʩ ̡ ʨʫ ʫʨ ʨʸ˂ ʬʸʯ ˀʬʳ ʯˆʭʬ ʭʨ ˀ ʰ, ʨʸ ʻʴ ʫʨ ʰʾ-
ʬʩ ʫʴʬʴ r ʵ ɹ ʨ ˄ ʰ ̡ ʬ ɻ  ʩʨʹ ʨʳ ʪʭʨ y ʰ ɦ ʵ r ʬʸ ˂ ʰ ̒  ̡ ʰ ́ ʨ ɦ ʰʯˆʬ ʩʰʹ 
ʪʨʴ ̂ ʰʲ ʭʨ ˀ ʰ“.1 

   ʨʳʬ y ʰ ɦ ʰʹ ʹʬʸ ̋ ʰ ̓ ʰ ˂ ʰ y ʬ ʩʻʲ ʹʨ ʮʵ ʪʨ ʫʵ ʬʩ y ʰʭ ʩʻ-

1 ʩʻʾʨʲʺʸʰʹ (ʨʻʫʰʺʵʸʰʹ) ʶʸʵʼʬʹʰʰʹ ʳʨʸʬ ʪʻ-
ʲʰʸʬʩʬʲʰ ʴʵʸʳʨʺʰʻʲʰ ʩʨʮʰʹ ʨʴʨʲʰʮʰ _ ʳʹʵʼʲʰʵʹ 
ʶʸʨʽʺʰʱʨ, ˁʬˆʬʯʰʹ ʸʬʹʶʻʩʲʰʱʨ 2004 ˄ʬʲʰ, ʬʭʸʵʱʨʭˀʰʸʰʹ 
ʫʨʼʰʴʨʴʹʬʩʰʯ ʪʨʴˆʵʸ˂ʰʬʲʬʩʻʲʰ ʶʸʵʬʽʺʰ. ʪʭ. 4



 28 28

#
6

  
o

qt
o

m
b
er

i
  

 2
0

1
3

?????????????????

ʾʨʲ ̋ ʬʸ ʯʨ h ʴ ́ ʺʰ ̋ ʻ ̋ ʰ,  y ʵ r ʬ ̡ ʰ˂ ʩʻ ʾ ʨʲ ̋ ʬʸ ʯʨ ʿ ʭʬ ̡ ʨ-
ʮʬ ʳʹˆʭʰ ̡ ʰ ʶʸʵ ̓ ʬ ́ ʰ ̒  ̡ ʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʨʨ ʳʹʵʼ ̡ ʰ ɻ ˀʰ1, 
ʫʨ r ʵ ̒  ɦ ʰ ʫʬ ʩʬ ̡ ʰʨ ʨˀˀ-ʰʹ ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʾ y ʰ˂ˆʭʰʹ ʹʺʨʴ-
ʫʨʸ ̋ ʬ ʩʰʹ ʹʨʩ ˅ ʵ ́ ʨ ʪʨʴ (FASB), ʸʵ r ʬ ̡ ʰ˂ ˀʬ h  r ʻ ˀ ʨ ʭʬʩʹ 
ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰʹ ʹʺʨʴ ʫʨʸ ̋ ʬʩʹ. ʨʴʨ ̡ ʵ ʪʰ ̒ -
ʸʨʫ, ʪʨ ʬʸ ʯʰ ʨ ɹ ʬ ʩʻʲ ʹʨ r ʬ ̓ ʵ ˀ ʰ ʳʵʽ r ʬ ʫʰ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ 
ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩʰ –ʴʨ ̓ ʰ˂ ́ ʬʸ ̋ ʰ ̓ ʰ ˂ ʰ y ʬ ʩʻʲ ʩʻ ʾ ʨʲ ̋ ʬʸ-
ʯʨ ʨʹʵ ˂ ʰ ʨ ˂ ʰʨ (ACCA) ʫʨ ʰʴ ʪʲʰ ́ ʰ ́ ʨ ʫʨ ʻʬʲ ́ ʰʹ ʴʨ ̓ ʰ˂ 
ʩʻ ʾ ʨʲ ̋ ʬʸ ʯʨ ʰʴ ́ ʺʰ ̋ ʻ ̋ ʰ (ICAEW) ʨʹʬ ʭʬ ʨʸ ʨʸʰ ʨʴ ʫʨ-
ʳʵ ɦ ʰ ʫʬ ʩʻ ̡ ʰ ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰʹ ́ ʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ 
ʹʨʩ ˅ ʵ ́ ʨ (ASB) ʫʨ ʨʻ ʫʰ ̋ ʰʹ ʶʸʨʽ ̋ ʰ ɦ ʰʹ ʹʨʩ ˅ ʵ ʮʬ (APB). 

  ʩ)  ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵ (ʹʨ ̌ ʨ y ʵ) ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʨ.  ʩʻ-
ʾʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʹ ʸʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ 
ʹʼʬ y ʵ ˀ ʰ ʹʨ ̌ ʨ y ʵ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʰʹ ʳʰ ʮʨ ɹ ʰʨ ʹʨ ʮʵ ʪʨ-
ʫʵ ʬʩ y ʰ ʭʰ ɹ ʫʵ ʩʰ ́ ʨ ʫʨ ̂ ʨ y ʰʹ ̂ ʰ ʨʴʰ ̓ ʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ-
ʪʬ ʩʰʹ ʹʨʴ ʫʵ ɻ ʩ h ʹ ʳʰʾ ˄ ʬ ʭʨ. ʫʾʬʹ ʫʾʬ ɻ ʩ h ʯ ʳʹʵʼ ̡ ʰ ɻ ˀʰ 
ʨʻʫ h ʺ ɻ ʸ ̒ ʲ ́ ʨʽ r ʰ ʨʴ ɻ ʩ ʨʮʬ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʰʹ ʩʬʭ y ʴʨ-
ʰʸʰ ́ ʰʹ ̋ ʬ r ʨ ʨʸ ́ ʬ ʩʵʩʹ. ̂ ˀʰʸ ˀ ʬʳ ʯˆʭʬ ʭʨ ˀ ʰ, ʬʹ ́ ʰʹ ̋ ʬ r ʬ ʩʰ 
ʪʨ ʫʨ ̂ ʬʫ ʭʨʹ ʹʨ ˅ ʰ y ʵ ʬʩʹ ˆʵʲ r ʬ, ʰʹ ʬʯʰ ʳʰ ʮʬ ʮʬ ʩʰʹ ʪʨ r ʵ, 
ʸʵ ʪʵ y ʰ ˂ ʨʨ ˄ʨ y ʻ r ʨ ̋ ʬ ʩʬ ̡ ʰ ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʬ ʩʰ, 
ʯʭʰʯ y ʬ ʪʻ ̡ ʰ y ʬ ʩʨʫ ʹʰʹ ̋ ʬ r ʬʩ ˀ ʰ ʨʾ r ʵ ˁ ʬ ɹ ʰ ̡ ʰ ʹʰ ́ ʻʹ-
ʺʬ ʬʩʰ, ʹʨ ʮʵ ʪʨ ʫʵ ʬʩ y ʰ ʭʰ ʳʵ ̡ ʵ ʫʰ ɹ ʬ ʩʰʹ ˂ʭʲʰ ̡ ʬ ʩʬ ʩʰ, 
ʨˆ ʨʲʰ ʱʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʩʰʹ ʳʵʯˆʵʭ ɹ ʬ ʩʰ ʫʨ ʹˆʭʨ.

ʰʹ ̋ ʵ y ʰ ̒ ʲ ʨʫ, ʨʻʫ h ʺ ɻ ʸ ̒ ʲ ʹʨʽ r ʰ ʨʴ ɻ ʩ ʨʮʬ ʮʬ ʫʨʳ-
ˆʬʫ ʭʬ ̡ ʵ ʩʨ ʯʭʰʯ y ʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ʼʵʸ r ʨʹ ʰʾ ʬʩ ʫʨ. ʨʹ ʬʯ 
ʳʰʫ ʪʵ r ʨ ˀ ʰ ˆˀʰ y ʨʫ ʪʨ r ʵ ̒ ʿ ʬʴ ʬʩʰ ʨʯ ʬʽ ́ ʶʬʸ ̋ ʻ ̡ ʰ ʳʰ-
ʳʵ ̂ ʰʲ ʭʨ ʼʰʸ r ʰʹ ʹʨʽ r ʰ ʨʴ ɻ ʩ h ʹ ʪʨ y ʬ ˀʬ ̓ ʨ ́ ʬ ʩʰʹ ʶʨ y ʨ ̡ ʬ-
ʲʻ y ʨʫ, ʸʵ r ʬʲ ́ ʨ˂ ʹˆʭʨ ʶʸʨʽ ̋ ʰ ɦ ʵ ́ ʰ ʶʸʵ ̓ ʬ ́ ʰ ɻ ʴ ʨʲ ʬʩʰ 
ʨʹ y ʻ ̡ ʬʩ ʫʴʬʴ ʫʨ ˀʬ ́ ʨ ʩʨ r ʰʹ ʨʴ ʪʨ y ʰˀʹ ˄ʨ y ʻʫ ʪʬʴ ʫʴʬʴ 
ʯʭʰʯ y ʬ ʪʻ ̡ ʰ y ʬ ʩʨ ʫʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ h ʹ ʹʨʩ ˅ ʵʹ. ʯʻʳ ˂ ʨ, 
ʩʵ ̡ ʵ ˄ʲʬʩ ˀ ʰ  ʸʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ʹʰʹ ̋ ʬ r ʬ ʩʰ ʪʨʴ ʭʰ ʯʨʸ-
ʫʨ ʫʨ r ʵ ̒ ʱ h ʫ ʬʩ ʬʲ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʨ ʮʬ ʪʨʮ y ʫʰ ̡ ʰ 
ʳʵʯˆʵʭ ɹ ʰʹ ˀʬ ́ ʨ ʩʨ r ʰ ́ ʨʫ. ˀʬ ʫʬ ʪʨʫ ˄ʨʸ r ʵ h ˀ ʭʨ ʬʸ ɻ ʭ ɹ ʻ-
ʲʰ y ʬ ʪʻ ̡ ʨ ̋ ʵ y ʬ ʩʰʹ ˁ ʨ r ʵ ʿ ʨ ̡ ʰ ʩʬ ʩʰʹ ̋ ʬʴ ʫʬʴ ˂ ʰʨ, ̒ ʼ y ʵ 
ʯʨʴ r ʰʳ ʫʬʭ y ʻ ̡ ʰ ʫʨ ʪʲʵ ʩʨ ̡ ʻ y ʰ ʳʨʹ ˀ ʺʨ ʩʬ ʩʰʯ. 

Enron–ʰʹ ʫʨ WorldCom–ʰʹ ʱʵʳ ʁ ʨ ɹ ʰ ʬʩ h ʹ ʪʨˆ r ʨ ̒ ʸ ʬʩ-
ʻʲʰ ʹʱʨʴ ʫʨ ̡ ʰʹ ˀʬʳ ʫʬʪ ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ 
ʨʻʫ h ʺ h ʹ ʹʼʬ y ʵ ˀ ʰ, ʸʵ r ʬʲ r ʨ˂ ˀʬ˃ y ʨ ʱʨ ʁ ʰ ̋ ʨ ̡ ʰʹ ʩʨʮ y ʬ-
ʩʰ, ʹʨ ʩʵ ̡ ʵ ɻ ʫ ʰʽ ɹ ʨ ʨʾʰ ʨʸ ʬʩ ̒ ʲʰ ʪʨ ̒ ʳ ̌ ʵ ʩʬ ́ ʬ ʩʻ ̡ ʰ ʫʨ 
ʫʨ r ʵ ̒ ʱ h ʫ ʬʩ ʬʲʰ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʰʹ ʨʻ˂ h ʲ ʬʩ ̡ ʵ ʩʨ. 
ˀʬ ́ ʨ ʩʨ r ʰ ́ ʨʫ, ʨˀˀ ʫʨ ʬʭ y ʵ ʁ ʨ ʫʨ r ʵ ̒ ʱ h ʫ ʬʩ ʬʲʰ ʮʬ ʫʨʳ-
ˆʬʫ ʭʬ ̡ ʵ ʩʰʹ ʳʰ r ʨʸ ʯʻ ̡ ʬ ʩʰʯ ˄ʨ ʭʰʫ ɹ ʬʴ. ʬʹ ʺʬʴ ʫʬʴ ˂ ʰʨ 
ʪʨ˃ ̡ ʰ ʬʸ ʫʨ ʬʭ y ʵ ɦ ʨʭ ˀ ʰ y ʰʹ ʳʬ–8 ʫʰ y ʬʽ ̋ ʰ ʭʰʹ ʳʰ ʾ ʬ ʩʰʹ 
ˀʬʳ ʫʬʪ 2006 ˄ ʲʰʹ h ʭ ɹ ʰʹ ˀ ʰ. ʬʭ y ʵ ɦ ʨʭ ˀ ʰ y ʰʹ r ʬ–8 ʫʰ y ʬʽ ̋ ʰ ʭʨ 
ˀʬ ʬˆ ʬʩʨ ́ ʨ ʭʨʲ ʫʬ ʩʻ ̡ ʵ ʨʻʫ h ʺ h ʹ ˁ ʨ ̋ ʨ y ʬ ʩʰʹ ́ ʨ ɦ ʰʯˆʬʩʹ ʫʨ 
ʹʨ ̌ ʨ y ʵ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʰ ́ ʨ ʫʨ ̂ ʨ y ʰʹ ̂ ʰʹ ̒ ʮ y ʻʴ ʭʬʲ ʿ ʵ-
ʼʨʹ. ʳʬ–8 ʫʰ y ʬʽ ̋ ʰ ʭʨʹ ˀʬ ́ ʨ ʩʨ r ʰ ́ ʵ ʩʨ ˀ ʰ ʳʵˈ ʿ ʨʭʹ ʹʨ ʭʨʲ ʫʬ-
ʩʻ ̡ ʵ ʨʻʫ h ʺ h ʹ ́ ʨ ɦ ʰʯˆʬ ʩʰ ʬʭ y ʵ ɦ ʨʭ ˀ ʰ y ʰʹ r ʨʹ ˀ ʺʨ ʩʰʯ ʫʨ 
ʨʫ ʪʬʴʹ ʨʻʫ h ʺ ɻ ʸ ̒ ʲ ʹʨʽ r ʰ ʨʴ ɻ ʩ ʨʮʬ ʹʨ ̌ ʨ y ʵ ʮʬ ʫʨʳ ̂ ʬʫ-
ʭʬ ̡ ʵ ʩʰ ́ ʨ ʫʨ ˆʨ y ʰʹ ̂ ʰʹ ʻʮ y ʻʴ ʭʬʲ ʿ ʵ ̓ ʰʹ ʶʸʰʴ ˂ ʰ ʁ ʬʩʹ. 

ʹʨ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ɻ ʸ ʪʨ ɹ ʵ ʬʩ h ʹ ́ ʺʸʻʽ ̋ ʻ y ʨ ʫʨ ɻ ʸ ʪʨ-
ʴʰ ʮʨ ˂ ʰʨ ́ ˆʭʨ ʫʨʹ ̂ ʭʨ ̔ ʭʬ ʿ ʨ ɹ ʨ ˀ ʰ ́ ˆʭʨ ʫʨʹ ̂ ʭʨʪ ʭʨ y ʰʨ, r ʨʪ y ʨʳ, 
ʮʵ ʪʨ ʫʨʫ, ʨʹ ʬʯ ɻ ʸ ʪʨ ɹ ʵʹ ʨʽ ʭʹ ˀ ʬʳ ʫʬ ʪʰ ́ ʺʸʻʽ ̋ ʻ y ʨ (ʰˆ. 
ʹʽʬ r ʨ 1):

1 ʩʻʾʨʲʺʸʰʹ (ʨʻʫʰʺʵʸʰʹ) ʶʸʵʼʬʹʰʰʹ ʳʨʸʬ ʪʻ-
ʲʰʸʬʩʬʲʰ ʴʵʸʳʨʺʰʻʲʰ ʩʨʮʰʹ ʨʴʨʲʰʮʰ _ ʳʹʵʼʲʰʵʹ 
ʶʸʨʽʺʰʱʨ, ˁʬˆʬʯʰʹ ʸʬʹʶʻʩʲʰʱʨ 2004˄, ʬʭʸʵʱʨʭˀʰʸʰʹ 
ʫʨʼʰʴʨʴʹʬʩʰʯ ʪʨʴˆʵʸ˂ʰʬʲʬʩʻʲʰ ʶʸʵʬʽʺʰ. ʪʭ. 4

ʹʽʬ r ʨ 1
ʸʬ ʪʻ ̡ ʰ y ʬ ʩʨ ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰ ́ ʨ

 ʫʨ ʨʻ ʫʰ ̋ ʰʹ  ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʯ 

1.

ʹʨʩ ˅ ʵ, ʫʨ ɹ ʰˀ ɹ ʻ ̡ ʰ ʻʼ ̡ ʬ ʩʨ r ʵ ́ ʰ ̡ ʰ ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵ 
ʹʨ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʵʸ ʪʨ ɹ ʵʹ ʳʰ ʬʸ, ʸʵ r ʬʲ ́ ʨ˂ ʸʬ-
ʪʻ ̡ ʰ y ʬ ʩʰʹ ʶʸʵ ˂ ʬ ́ ʰʹ ʳʯʲʰ ʨʴʰ ʨʾ r ʨʹ y ʻ ̡ ʬʩ ̡ ʰʹ 
ʳʵ ʭʨ ̡ ʬ ɻ ʩʨ ʨʱ h ʹ y ʰʨ. 

2.

ʸʬ ʪʰʹ ̋ ʸʨ ˂ ʰ h ʹʨ ʫʨ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰʹ ̓ ʻʽ ˂ ʰʨ, y ʵ r ʬ ̡ ʰ˂ 
ʳʵ h ʯˆʵʭʹ ʯʰ ʯʵʬʻʲʰ ʨʻʫ h ʺ ̒ ʸʰ ʼʰʸ r ʰʹ ʳʰ ʬʸ 
ʹʶʬ ˂ ʰ ̓ ʰ ɦ ʻ y ʰ h ʴ ̓ ʵʸ r ʨ ˂ ʰ h ʹ r ʰ ˄ ʵ ʫʬ ʩʨʹ ʁ ʰʸ ʭʬ ̡ ʨ ʫʰ 
ʸʬ ʪʰʹ ̋ ʸʨ ˂ ʰ h ʹ ʯʭʰʹ ʫʨ ʨʹ ʬʭʬ ʳʵ h ʯˆʵʭʹ ʶʬ y ʰ ɻ ʫ-
ʻʲ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʨʹ, ʹʨ ɦ ʻ ʯʨ y ʰ ʹʨʽ r ʰ ʨʴ ɻ ʩ h ʹ ˀʬ ́ ʨ ̂ ʬʩ 
(ʮʵʪ ̌ ʬʸ ʳʵ h ˆ ́ ʬ ɹ ʰ ʬʩʨ ʸʵ ʪʵʸ˂ ʪʨʳ ˅ ʭʰʸ ʭʨ ̡ ʵ ʩʰʹ 
ʨʴ ʪʨ y ʰ ˀ ʰ);

3.

ʳʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰʹ (ʰʴ ́ ʶʬʽ ̋ ʰ y ʬ ʩʰʹ) ̓ ʻʴ ̔ ˂ʰʨ, y ʵʳ ̡ ʰʹ 
ʼʨʸ ʪʲʬʩ ˀ ʰ˂ ʺʨʸ ʫʬ ʩʨ ʸʬ ʪʰʹ ̋ ʸʰ y ʬ ʩʻ ̡ ʰ ʼʰʸ r ʬ-
ʩʰʹ ʹʨʽ r ʰ ʨʴ ɻ ʩ h ʹʨ ʫʨ ʵʶ ʬʸ ʨ˂ʰ ʬʩ h ʹ ʶʬ y ʰ ɻ ʫ ̒ ʲʰ 
ˀʬ r ʵ˄ r ʬ ʩʬ ʩʰ ʫʨ ˀʬ ʫʬ ʪʨʫ ʯʨ ʭʨʫ ʼʰʸ r ʨʹ ʫʨ ʫʨ h ʴ-
ʺʬ y ʬ ́ ʬ ʩʻʲ ʹʨ ʮʵ ʪʨ ʫʵ ʬʩ ʨʹ ˄ʨ y ʬʫ ʪʰ ɹ ʬ ʩʨ ʨʴ ʪʨ y ʰ ˀ ʰ 
ˀʬ ʫʬ ʪʬ ʩʰʹ ˀʬ ́ ʨ ̂ ʬʩ;

4.

ʫʰʹ ˂ ʰʶ ̡ ʰ ɹ ʨ y ʻ ̡ ʰ ʳʵʱ ʭʲʬ ʭʰ ́ ʨ ʫʨ  ʹʨʴ ̔ ˂ʰ ʬʩ h ʹ 
ʪʨ ̋ ʨ y ʬ ʩʰʹ ʼʻʴ ̔ ˂ʰʨ, ʸʵʳ ̡ ʰʹ ʼʨʸ ʪʲʬʩ ˀ ʰ˂ ˆʫʬ ʩʨ 
ʶʸʵ ̓ ʬ ́ ʰ ɻ ʴ ʨʲ ̒ ʸ ́ ʺʨʴ ʫʨʸ ̋ ʬʩ ʯʨʴ ʫʨ ́ ˆʭʨ r ʵʯˆʵʭ-
ʴʬʩ ʯʨʴ ˀʬ ̒ ʹ ʨʩ ʨʳ ɻ ʩ h ʹ ˀʬʳ ʯˆʭʬ ʭʬ ʩʰʹ ʳʵʱ ʭʲʬ ʭʨ ʫʨ 
ʹʨʴ ̔ ˂ʰ ʬʩ ʮʬ ʸʬ ɦ ʵ r ʬʴ ʫʨ ˂ ʰ h ʹ ʪʨ ˂ ʬ r ʨ

2. ʸʬʪʻʲʰʸʬʩʨ ʼʰʴʨʴʹʻʸʰ ʨʴʪʨʸʰˀʪʬʩʰʹʨ 

ʫʨ ʨʻ ʫʰ ̋ ʰʹ  ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʯ     

˂ʨʲ ɦ ʬ ̒ ʲ ʽʭʬ ʿ ʨ ɹ ʨ ˀ ʰ,  ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰ ́ ʨ  ʫʨ 
ʨʻʫ h ʺ h ʹ ́ ʺʨʴ ʫʨʸ ̋ ʬ ʩʰʯ y ʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ́ ʨʽ r ʬ ˀ ʰ ʪʨ ʫʨʳ-
˄ʿʭʬʺ ʸʵʲʹ ʨʹ y ʻ ̡ ʬʩʹ ʩʻ ʾ ʨʲ ̋ ʬʸ ʯʨ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ 
ʼʬ ʫʬ y ʨ ˂ ʰʨ (ʩʹʼ).  ʯʰʯ ̔ ʳʰʹ ʿʭʬ ̡ ʨ ʽʭʬʿ ɹ ʰʹ ʹʺʨʴ ʫʨʸ ̋ ʬ-
ʩʰʯ  ʸʬ ʪʻ ̡ ʰ y ʬ ʩʨ ˀ ʰ, ʹˆʭʨ ʫʨʹ ̂ ʭʨ ʼʵʸ r ʰʯ, ʪʨ r ʵ h ʿ ʬʴ ʬʩʨ 
ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰʹ ́ ʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ́ ʺʨʴ ʫʨʸ ̋ ʬ ʩʰ 
(ʼʨʹʹ) ʫʨ ʨʻʫ h ʺ h ʹ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰ (ʨʹʹ). 

 ʨʻ ʫʰ ̋ ʰʹ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰ ʪʨ r ʵ ˂ ʬ r ʻ-
ʲʰʨ ʨʻ ʫʰ ̋ ʰʹ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʶʸʨʽ ̋ ʰ ɦ ʰʹ ʱʵ r ʰ ̋ ʬ ̋ ʰʹ 
(IAPC) r ʰ ʬʸ, y ʵ r ʬ ̡ ʰ˂ ʨʸ h ʹ ʩʻ ʾ ʨʲ ̋ ʬʸ ʯʨ ́ ʨ ʬʸ ʯʨ ˀ ʵ y ʰ-
ʹʵ ̓ ʬ ʫʬ y ʨ ˂ ʰ h ʹ ́ ʨʩ ˅ ʵʹ r ʻʫ r ʰʭ r ʵʽ r ʬ ʫʰ ɦ ʵ r ʰ ̋ ʬ ̋ ʰ. h ʪʰ 
ˁʨ r ʵ ʿ ʨ ̡ ʰʩ ʫʨ 1977 ˄ ʬʲʹ  ɹ ʰʻ-ʰʵʸ ɦ ˀʰ. 2012 ˄ ʲʰʹ 31 ʫʬ-
ʱʬʳ ʩʸʰʹ ʳʫʪʵ r ʨ y ʬ ɻ ʩ h ʯ, ʩʻ ʾ ʨʲ ̋ ʬʸ ʯʨ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ 
ʼʬ ʫʬ y ʨ ˂ ʰ ʨ ˀ ʰ ʪʨ ʬʸ ʯʰ ʨ ɹ ʬ ʩʻ ̡ ʰʨ 173 ˄ ʬʭ y ʰ ɻ ʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰʨ 
129 ̔ ʭʬʿ ɹ ʰ ʫʨʴ. 2 ʩʹʼ-ʹ ˄ ʬʭ y ʵ ʩʨ ʨʭ ̋ ʵ r ʨ ̋ ʻ y ʨʫ ̓ ʰ ɹ ʨʴ ́ ʻ-
ʸʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰʹ ́ ʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ́ ʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ ́ ʨʩ ˅ ʵʹ 
(IASS) ˄ ʬʭ y ʵ ʩʨ ́ ʨ˂ ʪʻ ̡ ʰʹ ̂ ʳʵʩʹ, y ʵ r ʬ ̡ ʰ˂ ʫʨ ̓ ʻ˃ ɹ ʬ ʩʻ-
ʲʰʨ ʲʵʴ ʫʵʴ ˀ ʰ. ʬʹ ʵʸʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰʨ ʬʸ ʯʳʨ ɹ ʬ ʯʰ ́ ʨ ʪʨʴ 
ʫʨ r ʵ ̒  ɦ ʰ ʫʬ ʩʬ ̡ ʰʨ. ʶʰʸ ʭʬ ̡ ʰ (IAPC) ʫʨ ɦ ʨʭ ˀ ʰ y ʬ ʩʻ ̡ ʰʨ 
ʨʻ ʫʰʺ ʯʨʴ, r ʬ ɻ  y ʬ – (IASS) ʩʻ ʾ ʨʲ ̋ ʸʻʲ ʨʾ y ʰ˂ˆʭʨʹ ʯʨʴ.  

   ʩʻ ʾ ʨʲ ̋ ʬʸ ʯʨ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʼʬ ʫʬ y ʨ ˂ ʰ h ʹ ʹˆʭʨ 
ʳʻʫ r ʰʭ r ʵʽ r ʬ ʫʰ ʱʵ r ʰ ̋ ʬ ̋ ʬ ʩʰ ʪʨ ɹ ʰ ̂ ʰ ̡ ʨ ʭʬʴ ʬʯʰ ɦ ʰʹ, ʪʨ-
ʴʨʯ ̡ ʬ ʩʰʹ, ̓ ʰ ɹ ʨʴ ́ ʻ y ʰ ʫʨ r ʳʨʸ ʯʭʬ ̡ ʵ ʩʰ ʯʰ ʨʾ y ʰ˂ˆʭʰʹ, 
ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵ ʹʬʽ ̋ ʵ y ʰʹ, ʹʨ h ʴ ̓ ʵʸ r ʨ ˂ ʰʵ ʺʬʽ ɹ ʵ ̡ ʵ ʪʰ h  ́ ʨ 
ʫʨ ˄ʬʭ y ʵ ʩʰʹ ʹʨ ɦ ʰʯˆʬʩʹ.

2  Transparency and Accountability: Past, Present, Future; 
Ifac 2012 Annual Report, 34 p.
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  ˂ ˆʨ ʫʰʨ, ʨʻ ʫʰ ̋ ʰ ́ ʨ ʫʨ ̓ ʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰʹ ́ ʨ-
ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰ ʨʸ ʻʨʸ ʿ ʵʼʹ ʨʫ ʪʰ ̡ ʵʩ y ʰʭ 
ʳʨ y ʬ ʪʻ ̡ ʰ y ʬ ʩʬʲ ɹ ʵʸ r ʬʩʹ. ʭʬʸ˂ ʩʻ ʾ ʨʲ ̋ ʬʸ ʯʨ ́ ʨ ʬʸ ʯʨ-
ˀʵ y ʰ ́ ʵ ̓ ʬ ʫʬ y ʨ ˂ ʰʨ ʫʨ ʭʬʸ˂ ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰʹ 
ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ ʹʨʩ ˅ ʵ ʭʬʸ ʨʰ ˃ ʻ ̡ ʬʩʹ 
ʸʵ r ʬ ̡ ʰ r ʬ ɻ ʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʨʹ ́ ʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ́ ʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ 
ʹʸʻ ̡ ʨʫ ʪʨ r ʵ ʿ ʬ ɹ ʬ ʩʨʹ. ʨʸ˂ y ʨ h  r ʬ ́ ʨʴ ̔ ˂ʰ ʬ ʩʰ ʨʸ ́ ʬ ʩʵʩʹ h ʳ 
ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬ ʩʰʹ ʳʰ r ʨʸʯ, ʸʵʳ ̡ ʬ ʩʰ˂ ʨ˂ˆʨ ʫʬ ʩʬʴ, ʸʵʳ 
ʰ˂ʨ ʭʬʴ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʹʺʨʴ ʫʨʸ ̋ ʬʩʹ, ʳʨʪ y ʨʳ ʹʰ ɹ ʨʳ ʫʭʰ-
ʲʬ ˀ ʰ ʨʹʬ ʨʸ ʨʸ h ʹ. 

      ʱʭʲʬ ʭʬ ʩʰʯ ʪʨ r ʵ h ʱ ʭʬ ʯʨ, ʸʵʳ ʪʨʴ ʭʰ ʯʨ y ʬ ʩʨ ʫʰ ʸʬ-
ʪʰ ɻ  ɹ ʬ ʩʰʹ (ʳʨʪ., ˂ʬʴ ̋ ʸʨ ̡ ʻ y ʰ ʫʨ ʨʾ r ʵ ́ ʨʭ ̡ ʬʯ ʬʭ y ʵ ʁ ʨ, 
ʿʵ ̓ ʰ ̡ ʰ ʹʵ ˂ ʰ ʨ ̡ ʰʹ ̋ ʻ y ʰ ʽʭʬʿ ɹ ʬ ʩʰ, ʨʼ y ʰ ɦ ʨ ʫʨ ˄ʿʴʨ y ʰ 
ʵʱʬ ʨ ɹ ʰʹ ʨʻ ʮʰʹ ʽʭʬʿ ɹ ʬ ʩʰ) ʽʭʬʿ ɹ ʬʩ r ʨ˂, ʻʱʨ ɹ ʨʹ ɦ ʴʬ ̡ ʰ ʨʯʰ 
˄ʲʰʹ ʪʨʴ r ʨʭ ̡ ʵ ʩʨ ˀ ʰ, ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʯ  ʸʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ 
ʳʰ r ʨʸ ʯʻ ̡ ʬ ʩʰʯ ʰʹʬ ʯʰ ʵʸʰ ʬʴ ̋ ʨ ˂ ʰʨ ʨʰʸ ˁ ʰ ʬʹ, ʸʵʳ ˀʬ-
ʹʨ ʩʨ r ʰ ́ ʵ ʩʨ ˀ ʰ ʳʵ ʫʰ ʨʴ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʹʺʨʴ ʫʨʸ ̋ ʬʩ ʯʨʴ, 
ʸʨ ʯʨ ˆʬ ̡ ʰ ˀʬ ʬ˄ʿʵʹ ʰʴ ʭʬʹ ̋ ʰ ˂ ʰ ʬ ʩʰʹ ʳʵ ʮʰʫ ʭʨʹ. 

  
ʬʭ y ʵ ɦ ʨʭ ˀ ʰ y ʰʹ ʫʰ y ʬʽ ̋ ʰ ʭʬ ʩʰʹ ʳʵʯˆʵʭ ɹ ʬ ʩʰ  
ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʨʻ ʫʰ ̋ ʰ ́   

ʸʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ʹʼʬ y ʵ ˀ ʰ 

 ʬʭ y ʵ ʁ ʰʹ ɦ ʵʳ ʁ ʨ ɹ ʰ ʬʩ h ʹ ˀ ʬ ́ ʨ ̂ ʬʩ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʩʰʹ (ʳʬ-4, 
ʳʬ-7, ʳʬ-8, ʳʬ-11) ʫʰ y ʬʽ ̋ ʰ ʭʬʩ r ʨ, ʳʴʰˀ ʭʴʬ ̡ ʵ ʭʨʴ ˄ ʰ ̡ ʨʫ, 
ˈʨʸ r ʵ ɹ ʰ ʨ ˀ ʰ ʳʵ h ʿ ʭʨ ɹ ʨ ʨʻ ʫʰ ̋ ʰ ́ ʨ ʫʨ ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ-
ʸʰ˂ˆʭʰʹ ʸʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʳʰ r ʨʸ ʯʻ ̡ ʬ ʩʬ-
ʩʰ, ʬʭ y ʵ ʪʨ ʬʸ ʯʰ ʨ ɹ ʬ ʩʰʹ ˄ ʬʭ y ʰ ̔ ʭʬʿ ɹ ʬ ʩʰʹ r ʨʹ ˀ ʺʨ ʩʰʯ. r ʬ-4 
ʫʰ y ʬʽ ̋ ʰ ʭʨ1 ʬˆʬ ʩʨ  ̓ ʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰ ˀ ʪʬ ʩʰʹ ̓ ʵʸ r ʨ ̋ ʬʩʹ, 
ʳʬ-7 - ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰʹ ʱʵʴ ́ ʵ ̡ ʰ ʫʨ ˂ ʰ h ʹ ʹʨ-
ʱʰʯˆʬʩʹ2, ʳʬ-8 - ʨʻ ʫʰ ̋ ʵ y ʯʨ ʱʭʨ ̡ ʰ ̓ ʰ ɦ ʨ ˂ ʰ h ʹ ʳʵʯˆʵʭ-
ʴʬʩʹ ʫʨ ʹʨ ʭʨʲ ʫʬ ʩʻ ̡ ʵ ʨʻʫ h ʺ h ʹ ˁʨ ̋ ʨ y ʬ ʩʰʹ ˄ʬ ́ ʬʩʹ3, 
ʳʬ-11--  ̓ ʰ ɹ ʨʴ ́ ʻ y ʰ h ʴ ̓ ʵʸ r ʨ ˂ ʰ h ʹ ʪʨʳ ̫ ʾʨʭ ɹ ʬ ʩʰʹ4 r ʵʯˆʵʭ-
ʴʬʩʹ. ʨʳ ʫʰ y ʬʽ ̋ ʰ ʭʬʩ ˀ ʰ ʳʵ ˂ ʬ r ʻ ̡ ʰʨ ʰʹ ʳʰ ɹ ʰ r ʨ ̡ ʻ y ʰ 
ʳʵʯˆʵʭ ɹ ʬ ʩʰ, y ʵʳ ̡ ʬ ʩʰ˂ ʪʨʯ ʭʨ ̡ ʰʹ ˄ ʰ ɹ ʬ ʩʻ ̡ ʰ ̒ ʴ ʫʨ h ʿ ɻ ʹ 
˄ʬʭ y ʰ ʽʭʬʿ ɹ ʬ ʩʰʹ ʬʸ ɻ ʭ ɹ ʻʲ ʱʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʩʨ ˀ ʰ. ʯʰ ʯʵ ʬ-
ʻʲ ˄ʬʭʸ ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵʹ ʻʼ ̡ ʬ ʩʨ ʨʽ ʭʹ, ˈʽʵʴ ʫʬʹ ʫʨ r ʨ ̋ ʬ-
ʩʰ ʯʰ ʳʵʯˆʵʭ ɹ ʬ ʩʰ, ʸʵʳ ̡ ʬ ʩʰ˂ ˀʬ ́ ʨ˃ ̡ ʵʨ ʪʨʹ ˂ ʰʲ ʫʬʹ ʨʳ 
ʳʵʯˆʵʭ ɹ ʬ ʩʰʹ ̓ ʨʸ ʪʲʬʩʹ, r ʨʪ y ʨʳ ʨʸ ˀ ʬ h ˃ ̡ ʬ ʩʨ ˀ ʬ ́ ʨ ʩʨ r ʰ ́ ʰ 
ʫʰ y ʬʽ ̋ ʰ ʭʰʹ ʳʵʯˆʵʭ ɹ ʬ ʩʰʹ ˀʬʸ ʩʰ ̡ ʬ ʩʨ. 

  ʨʳ y ʰ ʪʨʫ, ˁʨ ̋ ʨ y ʬ ʩʻ ̡ ʰ ʱʭʲʬ ʭʰʹ ʹʨ ̓ ʻ˃ ʭʬʲ ʮʬ ˀʬ h ˃-
ʲʬ ʩʨ ʫʨ ʭʨʹ ɦ ʭʴʨʯ, ʸʵʳ ʱʵʳ ʁ ʨ ɹ ʰ ʬ ʩʰʹ ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ-
ʸʰ˂ˆʭʰ ́ ʨ ʫʨ ʨʻ ʫʰ ̋ ʵ y ʻ ̡ ʰ ʹʨʽ r ʰ ʨ ɹ ʵ ʩʰʹ ʸʬ ʪʻ ̡ ʰ y ʬ ʩʨ 
ʿʭʬ ̡ ʨ ʽʭʬ ʿ ʨ ɹ ʨ ˀ ʰ ˀʬ y ʬ ̒  ̡ ʨʫ ˆʵʸ ˂ ʰ ʬʲ ʫʬ ʩʨ  ʱʨ ɹ ʵʴ r ʫʬʩ-

1 Fourth Council Directive 78/660/EEC of 25 July 1978 
based on Article 54(3)(g) of the Treaty on the annual accounts 
of certain types of companies.

2  Seventh Council Directive of 13 June 1983 based on the 
Article 54 (3) (g) of the Treaty on consolidated accounts (83/349/
EEC) 

3 Eighth Council Directive of 10 April 1984 based on  Ar-
ticle 54 (3) (g) of the Treaty on the approval of persons respon-
sible for carrying out the statutory audits of accounting docu-
ments (84/253/EEC)

4 LEVENTH COUNCIL DIRECTIVE of 21 December 
1989 concerning disclosure requirements in respect of branches 
opened in a Member State by certain types of company gov-
erned by the law of another State (89/666/EEC)

ʲʵ ʩʰʯ, ʁ ʸʵ ̓ ʬ ́ ʰ ̒  ̡ ʰ ɻ ʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬ ʩʰʹ r ʰ ʬʸ ʫʨʫ ʪʬ ɹ ʰ-
ʲʰ ́ ʺʨʴ ʫʨʸ ̋ ʬ ʩʰ ʯʨ ʫʨ ́ ʨ ̂ ʬʲ r ˄ʰ ̓ ʵ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʰʹ 
ʳʬˀ ʭʬ ɻ ʩ h ʯ. ʮʵ ʪʨ ʫʨʫ, ́ ʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʫʵ ɹ ʬ ʮʬ, ʩʻ ʾ ʨʲ-
ʺʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʹ ˃ ʰ y ʰ ʯʨ ʫʰ r ʨ y ʬ ʪʻ ̡ ʰ-
ʸʬ ʩʬ ̡ ʰ ́ ʨ ̓ ʻ˃ ʭʲʬ ʩʰ ʫʨ y ʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ʁ ʸʵ ˂ ʬ ́ ʰ ́ ʨʯ ʭʰʹ 
ʫʨ r ʨ ̂ ʨ ́ ʰ ʨ ʯʬ ʩʬ ̡ ʰ  ʬʲʬ r ʬʴ ̋ ʬ ʩʰ ́ ʨ ʬʸ ʯʵʨ. ̒ ʼ y ʵ r ʬ ̋ ʰ˂, 
ʬʭ y ʵ ʁ ʰʹ ɦ ʵʳ ʁ ʨ ɹ ʰ h ʹ ˀ ʬ ́ ʨ ̂ ʬʩ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʩʰʹ ʫʰ y ʬʽ ̋ ʰ-
ʭʬʩ r ʨ  (ʳʬ-4, ʳʬ-7, ʳʬ-8, ʳʬ-11 ʫʰ y ʬʽ ̋ ʰ ʭʬ ʩʰ) ˈʨʸ r ʵ ɹ ʰ ʨ ˀ ʰ 
ʳʵ h ʿ ʭʨ ɹ ʨ ʨʻ ʫʰ ̋ ʰ ́ ʨ ʫʨ ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰʹ ʸʬ-
ʪʻ ̡ ʰ y ʬ ʩʨ ʬʭ y ʵ ʪʨ ʬʸ ʯʰ ʨ ɹ ʬ ʩʰʹ ˄ʬʭ y ʰ ʽʭʬʿ ɹ ʬ ʩʰʹ ʳʨʹ ˀ ʺʨ-
ʩʰʯ. ʱʬʸ ˃ ʵʫ, ʬʭ y ʵ ɦ ʨʭ ˀ ʰ y ʰʹ ˄ʬʭ y ʰ ʽʭʬʿ ɹ ʬ ʩʰʹ ʹʨ ̓ ʵʴ ʫʵ 
ʩʰʸ ̫ ʬʩ ʮʬ ɦ ʵ ̋ ʰ y ʬ ʩʻ ̡ ʰ ɦ ʵʳ ʁ ʨ ɹ ʰ ʬʩ h ʹ ʨʯ h ʹ r ʱʨ˂ y ʨʫ ʪʨʴ-
ʹʨʮʾʭʸʻ ̡ ʰʨ: ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʹ 
ʬʸ ʯʰ ʨʴʰ ́ ʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ ʪʨ r ʵ ʿ ʬ ɹ ʬ ʩʨ; ˃ ʲʰ ʬʸʰ ́ ʨ ̂ ʬʲ r ˄ʰ-
ʼʵ ʹʨ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʹʺʸʻʽ ̋ ʻ y ʰʹ ʨʸ ́ ʬ ʩʵ ʩʨ; ʨʻʫ h ʺ-
ʵʸ ʯʨ ʱʭʨ ̡ ʰ ̓ ʰ ɦ ʨ ˂ ʰ h ʹʨ ʫʨ ʳʨ ʯʰ ʹʨʽ r ʰ ʨʴ ɻ ʩ h ʹ ˆʨ y ʰʹ ̂ ʰʹ 
ʱʵʴ ̋ ʸʵ ̡ ʰʹ ˀʬ r ʵ˄ r ʬ ʩʰʹ ˄ʬ ́ ʬ ʩʰ ʫʨ ʹˆʭ. 

ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʹ 
ʳʨ y ʬ ʪʻ ̡ ʰ y ʬ ʩʬ ̡ ʰ ʹʨ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ 

ʩʨ ʮʰʹ ʹʸʻʲ ʿ ʵ ̓ ʰʹ ˃ʰ y ʰ ʯʨ ʫʰ ʹʨ ɦ ʰʯˆʬ ʩʰ 
ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵ ˀ ʰ

ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵ ˀ ʰ ʬʱ ɻ ʴ ɻ ʳ h ʱ h ʹ ʪʨʴ ʭʰ ʯʨ y ʬ ʩʰ ́ ʨʯ ʭʰʹ 
ʨʻ˂ h ʲ ʬʩ ʬʲʰ ʶʰ y ʵ ʩʨʨ   ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ 
ʫʨ ʨʻʫ h ʺ h ʹ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʶʸʨʽ ̋ ʰ ɦ ʰʹ ˀʬ ́ ʨ ʩʨ r ʰ ́ ʨʫ 
ʸʬ ʪʻ ̡ ʰ y ʬ ʩʨ. ʸʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʶʸʨʽ ̋ ʰ ɦ ʨ 
ʳʵ h ˂ ʨʭʹ ʾʵ ɹ ʰʹ ˃ ʰ ʬʩ ʨʯʨ ʰʳ ʹʶʬʽ ̋ ʸʹ, ʸʵ r ʬʲ r ʨ˂ ˆʬ ̡ ʰ 
ʻʴ ʫʨ ˀʬ ̒ ˄ʿʵʹ ʩʰʮ ɹ ʬ ́ ʰʹ ʱʵʸ ʁ ʵ y ʨ ˂ ʰ ̒ ʲʰ ʳʨʸ ʯʭʰʹ ʪʨ-
ʻʳ ̌ ʵ ʩʬ ́ ʬ ʩʨʹ ʫʨ ʹʨ h ʴ ʭʬʹ ̋ ʰ ˂ ʰʵ ʪʨ y ʬ r ʵʹ ʪʨʴ ʭʰ ʯʨ y ʬ ʩʨʹ, 
ʴʵʸ r ʨ ̋ ʰ ̒ ʲʰ y ʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ́ ʸʻʲ ʿ ʵ ̓ ʰ ʯʨ ʫʨ ̓ ʰ ɹ ʨʴ ́ ʻ-
ʸʰ ʰʴ ̓ ʵʸ r ʨ ˂ ʰ h ʹ ʪʨʳ ˅ ʭʰʸ ʭʨ ̡ ʵ ʩʰʹ ʻʮ y ʻʴ ʭʬʲ ʿ ʵ ̓ ʰʯ. 

  ʮʬ r ʵ ʨʾ ɹ ʰˀ ɹ ʻ ̡ ʰ ʪʨ y ʬ r ʵ ʬʩ ʬʩ h ʹ ʪʨʯ ʭʨ ̡ ʰʹ ˄ ʰ ɹ ʬ ʩʰʯ, 
ʪʨ ́ ʻ ̡ ʰ ʹʨ ̒ ʱ ̒ ʴ h ʹ 90-ʰʨʴʰ ˄ʲʬ ʩʰ ʫʨʴ ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ 
ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʹ ʹʼʬ y ʵ ˀ ʰ ˁʭʬʴʹ ʽʭʬ ʿ ʨ ɹ ʨ ˀ ʰ ʬʺ-
ʨʶ ɻ ʩ y ʰ ʭʨʫ ʪʨʴ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩ ̒ ʲʰ ʸʬ ̓ ʵʸ r ʬ ʩʰ ʹʨ ʬʸ ʯʨ ˀ ʵ-
ʸʰ ́ ʵ ʁ ʸʨʽ ̋ ʰ ɦ ʨʹ ʬʼ ̒ ˃ ɹ ʬ ʩʵ ʫʨ. y ʬ ̓ ʵʸ r ʰʹ ʿ ʭʬ ̡ ʨ ʬʺ ʨʶ ʮʬ, 
˃ʰ y ʰ ʯʨ ʫʰ ˃ʨ ̡ ʰʹ ̂ ʳʬ ʭʨ ʳʰ r ʨʸ ʯʻ ̡ ʰ ʰʿʵ ʰʴ ́ ʺʰ ̋ ʻ ˂ ʰ-
ʵʴ ʨʲ ̒ ʸʰ ˂ʭʲʰ ̡ ʬ ʩʬ ʩʰʹ ʪʨʴ ́ ʨ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩ ̡ ʨʫ – ʩʻ-
ʾʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʹ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ 
ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰ ́ ʨ ʫʨ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʹʬʸ ̋ ʰ ̓ ʰ ˂ ʰ y ʬ ʩʰʹ 
ʶʸʨʽ ̋ ʰ ɦ ʰʹ  ʫʨ ́ ʨʳ ɦ ʭʰʫ y ʬʩ ̡ ʨʫ.

ʪʨʴ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩ ̒ ʲʰ ʹʨ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʸʬ ̓ ʵʸ r ʬ ʩʰʹ 
ˀʬ ʫʬ ʪʨʫ, ʩʵ ̡ ʵ ʁ ʬ y ʰ ɻ ʫ ʨʳ ʫʬ (2013 ˄ ʲʨʳ ʫʬ) ʨʸ ́ ʬ ʩʻ ̡ ʰ 
ʹʨ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʩʨ ʮʰʯ, ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ 
ʨʻʫ h ʺ h ʹ ́ ʼʬ y ʵ ʬʩ h ʹ y ʬ ʪʻ ̡ ʰ y ʬ ʩʨ r ʱʨ ̓ ʰ ɻ ʫ h ʿʵ ʪʨ r ʰˇ-
ʴʻ ̡ ʰ. ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰʹ y ʬ ʪʻ ̡ ʰ y ʬ ʩʨ ˀ ʰ ʫʵ r ʰ-
ʴʰ y ʬʩ ʫʨ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩʰ – ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ 
ʯʭʰʯ y ʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ʶʸʰʴ ˂ ʰ ʁ ʰ, ˆʵ ̡ ʵ ʨʻʫ h ʺ ɻ ʸ ̒ ʲʰ 
ʹʨʽ r ʰ ʨʴ ɻ ʩʨ ʹʸʻ ̡ ʨʫ ʬʽ ʭʬʳ ʫʬ ʩʨ y ʬ ʩʵ ʫʨ ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵ 
ʸʬ ʪʻ ̡ ʰ y ʬ ʩʨʹ.  

ʸʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ʨʸ ́ ʬ ʩʻʲ ˄ʬ ́ ʬʩ ˀ ʰ ʳʴʰˀ ʭʴʬ ̡ ʵ ʭʨ ɹ ʰ 
˂ʭʲʰ ̡ ʬ ʩʬ ʩʰ ʪʨʴ ̂ ʵʸ ˂ ʰ ʬʲ ʫʨ   „ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ-
ʸʰ˂ˆʭʰ ́ ʨ ʫʨ ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰʹ ʨʻʫ h ʺ h ʹ ˀʬ ́ ʨ-
ˆʬʩ“ ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ʱʨ ɹ ʵ ɹ ʰʯ, ʸʵ r ʬ ̡ ʰ˂ ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ 
ʶʨʸ ̡ ʨ r ʬʴ ̋ ʰʹ ʳʰ ʬʸ ʳʰ ʾ ʬ ʩʻʲ ʰʽ ɹ ʨ 2012 ˄ʲʰʹ 29 ʰʭ ɹ ʰʹʹ 
ʫʨ ˃ʨ ̡ ʨ ˀ ʰ ˀʬ ʭʰ ʫʨ 2013 ˄ʲʰʹ ʶʰʸ ʭʬ ̡ ʰ ʰʨʴ ʭʸʰ ʫʨʴ.  ʨʾ-
ʴʰˀ ɹ ʻ ̡ ʰ  ɦ ʨ ɹ ʵ ɹ ʰ ʨʻʽ r ʬʩʹ ́ ʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ʁ ʨʸ ̡ ʨ r ʬʴ ̋ ʯʨʴ 
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ʨʸ ́ ʬ ʩʻ ̡ ʰ ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰʹ ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ 
ʱʵ r ʰ ́ ʰ ʨʹ ʫʨ ʶʨʸ ̡ ʨ r ʬʴ ̋ ʯʨʴ ʨʸ ́ ʬ ʩʻ ̡ ʰ ʨʻʫ h ʺ ɻ ʸ ̒ ʲʰ 
ʹʨʽ r ʰ ʨʴ ɻ ʩ h ʹ ʹʨʩ ˅ ʵʹ ʫʨ ʳʨʯ ʼʻʴ ̔ ˂ʰ ʬʩʹ, ˃ʰ y ʰ ʯʨ ʫʨʫ, 
ʪʨ ʫʨʹ ˂ ʬʳʹ ʨʱ y ʬ ʫʰ ̋ ʬ ʩʻʲ ʁ ʸʵ ̓ ʬ ́ ʰ ̒ ʲ ɻ ʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩʹ, 
ʸʨ˂  ʴʰˀ ɹ ʨʭʹ ʶʸʵ ̓ ʬ ́ ʰ ʨˀʰ ʯʭʰʯ y ʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ʶʸʰʴ ˂ ʰ-
ʶʬ ʩʰʹ ʳʴʰˀ ʭʴʬ ̡ ʵ ʭʨʴ ʪʨʮ y ʫʨʹ. 

 ʱʭʲʬ ʭʰʹ ʶʬ y ʰ ɻ ʫ ˀ ʰ, ʳʨʸ ʯʬ ʩʻ ̡ ʰ ʫʨʹ ɦ ʭʴʬ ʩʰʹ ʪʨ ́ ʨ-
ʱʬ ʯʬʩ ̡ ʨʫ ʫʨ ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʹ 
ʸʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ʹʸʻʲ ʿ ʵ ̓ ʰʹ ʶʸʰ ɻ ʸ h ʺ ʬʺ ʬʩ h ʹ ʹ˄ʵ y ʨʫ 
ʪʨʴ ́ ʨʮʾʭʸʰ ́ ʨʯ ʭʰʹ, ʳʰ ʮʨʴ ˀ ʬ ˄ ʵ ɹ ʰ ̡ ʨʫ ʳʰ ʭʰˁ ɹ ʰ ʬʯ, ʿʻ-
ʸʨʫʾʬ ʩʨ ʪʨʪ ʭʬ r ʨˆ ʭʰ ̡ ʬ ʩʰ ɹ ʨ „ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ 
ʫʨ ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰʹ ʨʻʫ h ʺ h ʹ ˀʬ ́ ʨ ̂ ʬʩ“ ʹʨ ̔ ʨʸ-
ʯʭʬ ̡ ʵʹ ʱʨ ɹ ʵ ɹ ʰʹ ʹʻʹʺ ʫʨ ˃ʲʰ ʬʸ ʳˆʨ y ʬ ʬʩ ʮʬ, ʮʬ r ʵʯ 
ʪʨʴ ̂ ʰ ̡ ʻ ̡ ʰ y ʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ́ ʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʁ ʸʨʽ ̋ ʰ ɦ ʰ ́ ʨ 
ʫʨ ʬʭ y ʵ ʫʰ y ʬʽ ̋ ʰ ʭʬ ʩʰʹ ʳʵʯˆʵʭ ɹ ʬ ʩʰʹ ʼʵʴ ʮʬ. 

  ʱʭʲʬ ʭʨʳ ʪʭʰˁ ʭʬ ɹ ʨ, ʸʵʳ ʪʨ ɹ ʨˆ ̡ ʬ ʩʻʲ ʹʨ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ 
ʩʨ ʮʨ ˀ ʰ, ˃ ʰ y ʰ ʯʨ ʫʨʫ, ʨʹ ʨˆ ̒ ʲʰʨ ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ 
ʫʨ ʨʻʫ h ʺ h ʹ ʸʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʳʰ r ʨʸ ʯʻ ̡ ʬ-
ʩʬ ʩʰ ʫʨ ʳʰ ́ ʰ ʹʻ ̡ ʰʹ ɦ ʭʬ ʯʬ ʩʨ  ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ 
ʫʨ ʨʻʫ h ʺ h ʹ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʹʺʴʫʨʸ ̋ ʬ ʩʰʹ, ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ 
ʯʭʰʯ y ʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ, ʁ ʸ  ɻ̓ ʬ ́ ʰ ̒ ʲʰ ́ ʬʸ ̋ ʰ ̓ ʰ ˂ ʰ y ʬ ʩʰʹ ́ ʨ ʿʵ-
ʭʬʲ ʯʨ ɻ ʫ ʨʾʰ ʨʸ ʬʩ ̒ ʲʰ ́ ʨ ̔ ʨʸ ʯʭʬ ̡ ʵ ˀ ʰ r ʵʽ r ʬ ʫʰ ɹ ʵʸ r ʬ ʩʰʹ 
ʪʨ ̒ ʳ ̌ ʵ ʩʬ ́ ʬ ʩʨʨ. ʨʾ ɹ ʰˀ ɹ ʻ ̡ ʰʹ ʳʰ ̒ ˆ ʬʫ ʨʭ ʨʫ, ˁʭʬ ɹ ʰ ʨʮ y ʰʯ, 
„ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰʹ 
ʨʻʫ h ʺ h ʹ ˀ ʬ ́ ʨ ̂ ʬʩ“ ɦ ʨ ɹ ʵ ɹ ʰʯ ʪʨʴ ́ ʨʮʾʭʸʻ ̡ ʰ y ʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ 
ʫʬ ʩʻ ̡ ʬ ʩʬ ʩʰ  ʹʸʻʲ ʿ ʵ ̓ ʨʹ ʹʨ ˅ ʰ y ʵ ʬʩʹ.

   ˁ ʭʬʴʹ r ʰ ʬʸ ˁ ʨ ̋ ʨ y ʬ ʩʻ ̡ ʰ ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ 
ʫʨ ʨʻʫ h ʺ h ʹ  ́ ʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʩʰʯ y ʬ ʪʻ ̡ ʰ-
ʸʬ ʩʰʹ ˀ ʬ ̓ ʨ ́ ʬ ʩʨ–ʨʴ ʨʲ h ʮ h ʹ ́ ʨ ̓ ʻ˃ ʭʬʲ ʮʬ,  ʬʭ y ʵ ʫʰ y ʬʽ ̋ ʰ-
ʭʬ ʩʰʹ ʳʵʯˆʵʭ ɹ ʬ ʩʰ ́ ʨ ʫʨ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʺʬʴ ʫʬʴ ˂ ʰ ʬʩ h ʹ 
ʪʨʯ ʭʨ ̡ ʰʹ ˄ ʰ ɹ ʬ ʩʰʯ, ʪʨ r ʵ h ʱ ʭʬ ʯʨ ́ ʨ ̔ ʨʸ ʯʭʬ ̡ ʵ ˀ ʰ ʩʻ ʾ ʨʲ-
ʺʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʹ ʱʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʩʰʯ 
ʸʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ʹʸʻʲ ʿ ʵ ̓ ʰʹ ʶʸʰ ɻ ʸ h ʺ ʬʺ ʬʩʰ, ʸʵ r ʬ ̡ ʰ˂ 
ʹʽʬ r ʨ ̋ ʻ y ʨʫ ˀʬʳ ʫʬʪ ɹ ʨ h ʸ ʨʫ ˀʬ h ˃ ̡ ʬ ʩʨ ˁʨ r ʵ ʿ ʨ ̡ ʰʩ ʫʬʹ 
(ʰˆ h ʲ ʬʯ ʹʽʬ r ʨ 2):

ʹʽʬ r ʨ 2.

1. ˀʬ ́ ʨ˂ ʭʲʬ ̡ ʰʨ ʁ ʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ɻ ʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩ h ʹ ʨʱ y ʬ-
ʫʰ ̋ ʨ ˂ ʰ h ʹ  ʳʵʯˆʵʭ ɹ ʬ ʩʰ; 

2.
ʪʨ ́ ʨ˃ ̡ ʰ ʬʸ ʬʩ ʬʲʰʨ ́ ʨ ̂ ʬʲ r ˄ʰ ̓ ʵ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʰʹ 
ʵʸ ʪʨ ɹ ʵʹ ʸʵ ̡ ʰ ʫʨ ʼʻʴ ̔ ˂ʰ ʬʩʰ ʶʸʵ ̓ ʬ ́ ʰ h ʹ ʸʬ ʪʻ-
ʲʰ y ʬ ʩʨ ˀ ʰ;

3.

ʨʸ ʨʸ ́ ʬ ʩʵʩʹ ʫʨ ˁʨ r ʵ ́ ʨ ʿ ʨ ̡ ʰ ʩʬ ʩʬ ̡ ʰʨ ʹʺʨʴ ʫʨʸ ̋ ʬ-
ʩʰʹ ʹʰʹ ̋ ʬ r ʻ y ʰ ʯʨʸ ʪʳʴʰʹ ʻʮ y ʻʴ ʭʬʲ ʿ ʵ ̓ ʰ ́ ʨ ʫʨ 
ʳʰʹ ʪʨ r ʵ ʿ ʬ ɹ ʬ ʩʨ ʮʬ r ʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰʹ ʪʨʴ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩ h ʹ 
˄ʬ ́ ʬ ʩʰ;

4.
ʹʸʻʲ ʿ ʵ ̓ ʨʹ ́ ʨ ˅ ʰ y ʵ ʬʩʹ ʨʻʫ h ʺ ɻ ʸ ̒ ʲʰ ́ ʨʽ r ʰ ʨʴ ɻ ʩ h ʹ 
ˆʨ y ʰʹ ̂ ʰʹ ɦ ʵʴ ̋ ʸʵ ̡ ʰʹ ˀ ʬ r ʵ˄ r ʬ ʩʰ ́ ʨ  ʫʨ r ʵ ɹ ʰ ̋ ʵ y ʰʴ-
ʪʰʹ ʪʨʴ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩ h ʹ ˄ʬ ́ ʬ ʩʰ;

5.
ʱʨ ɹ ʵ ɹ ʰʯ ʨʸ ʨʸ h ʹ ʪʨʴ ́ ʨʮʾʭʸʻ ̡ ʰ ʫʨ ˀʬ ́ ʨʽ r ʴʬ ̡ ʰʨ 
ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ́ ʨʽ r ʰ ʨʴ ɻ ʩ h ʹ ʫʰʹ ˂ ʰʶ ̡ ʰ ɹ ʨ y ʻ ̡ ʰ r ʵʱ-
ʭʲʬ ʭʰ ́ ʨ ʫʨ ʹʨʴ ̔ ˂ʰ ʬʩ h ʹ  ʳʬ ̔ ʨ ɹ ʰʮ r ʬ ʩʰ.  

   
  ʹʽʬ  r ʨ 2–ˀʰ ˄ʨʸ  r ʵʫ ʪʬ  ɹ ʰ  ̡ ʰ ʩʻ  ʾ ʨʲ  ̋ ʸʻ  ̡ ʰ ʨʾ-

ʸʰ˂ˆʭʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʹ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʩʰʯ y ʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ 
ʹʸʻʲ ʿ ʵ ̓ ʰʹ ʹʨ ɦ ʰʯˆʬ ʩʰ ʪʨʴ ʭʰ ̂ ʰ ̡ ʵʯ ʻʼ y ʵ ʫʬ ̋ ʨ ̡ ʻ-
ʸʨʫ: 

1. ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩ h ʹ ʨʱ y ʬ ʫʰ ̋ ʨ ˂ ʰ h ʹ  
ʳʵʯˆʵʭ ɹ ʬ ʩʰ  

„ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ̓ ʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ-
ʩʰʹ ʨʻʫ h ʺ h ʹ ˀ ʬ ́ ʨ ̂ ʬʩ“ ́ ʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ɦ ʨ ɹ ʵ ɹ ʰʯ, ʁ ʸʵ ̓ ʬ ́ ʰ h ʹ 
ʸʬ ʪʻ ̡ ʰ y ʬ ʩʨ ˀ ʰ ˄ʨʳ ʿ ʭʨ ɹ ʰ ʸʵ ̡ ʰ ʨʱ y ʬ ʫʰ ̋ ʬ ʩʻʲ ʶʸʵ ̓ ʬ ́ ʰ-
ʻʲ ɻ ʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩʹ ʫʨ ʬʱ h ʹ y ʨʯ. r ʨʯ ɦ ʵʳ ʁ ʬ ̋ ʬʴ ˂ ʰ ʨˀʰ ʪʨ ʫʨ-
ʭʰ ʫʨ ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʹ ʹʼʬ y ʵ ˀ ʰ: 
ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ ʯʨʸ ʪʳʴʨ–ʪʨ r ʵ ˂ ʬ r ʨ; ʨʫ ʪʰ-
ʲʵʩ y ʰ ʭʰ ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ ˀʬ r ʻ ˀ ʨ ʭʬ ʩʨ; ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʹʬʸ-
ʺʰ ̓ ʰ ˂ ʰ y ʬ ʩʰʹ ́ ʨʱ ʭʨ ̡ ʰ ̓ ʰ ɦ ʨ ˂ ʰʵ r ʵʯˆʵʭ ɹ ʬ ʩʰʹ ʪʨʴ ́ ʨʮʾʭʸʨ; 
ʱʨʫ y ʬ ʩʰʹ ʪʨ ʫʨʳ ʮʨ ʫʬ ʩʨ ʫʨ ʁ ʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ́ ʬʸ ̋ ʰ ̓ ʰ ˂ ʰ y ʬ ʩʨ; 
ʳʵʳ ́ ʨ ̂ ʻ y ʬ ʩʰʹ ˆʨ y ʰʹ ̂ ʰʹ ʱʵʴ ̋ ʸʵ ̡ ʰʹ ˀʬʳ r ʵ˄ r ʬ ʩʬʲ ʯʨ 
ʹʬʸ ̋ ʰ ̓ ʰ ˂ ʰ y ʬ ʩʨ; ʪʨʴ ʪʸ˃ʵ ʩʰ ʯʰ ʪʨ ɹ ʨʯ ̡ ʬ ʩʰʹ ́ ʺʨʴ ʫʨʸ ̋ ʰʹ 
ˀʬ r ʻ ˀ ʨ ʭʬ ʩʨ, ʫʨʫ ʪʬ ɹ ʨ ʫʨ ʪʨ r ʵ ʿ ʬ ɹ ʬ ʩʨ ʫʨ ʹˆʭ. 

 ʮʬ r ʵ ʨʾ ɹ ʰˀ ɹ ʻ ̡ ʰ ʫʨʴ ʪʨ r ʵʳ ʫʰ ɹ ʨ y ʬ, ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ 
ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩ h ʹ ʨʯ ʭʰʹ ʪʨ ʫʨ ˂ ʬ r ʻ ̡ ʰ ʸʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ 
ʼʨʸ ʯʵ ́ ʶʬʽ ̋ ʸʰʹ ˄ ʨʸ r ʨ ̋ ʬ ʩʰʯ ʪʨʴ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩʨ r ʴʰˀ ʭʴʬ-
ʲʵʭ ɹ ʨʫ h ʽ ɹ ʬ ʩʨ ʫʨ r ʵ ɦ ʰ ʫʬ ʩʻ ̡ ʰ, ʯʻ y ʨʳ ʫʬ ɹ ʨʫ ́ ˄ʵ y ʨʫ 
ʪʨ ɹ ʰ ́ ʨʮʾʭʸʬ ʩʨ ʨʱ y ʬ ʫʰ ̋ ʨ ˂ ʰ h ʹ ʶʰ y ʵ ʩʬ ʩʰ ʫʨ ʭʰʹ ʳʰ ʬʴ-
ʰ˅ ʬʩʨ ʨʱ y ʬ ʫʰ ̋ ʬ ʩʻ ̡ ʰ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ(ʬʩ)
ʰʹ ʹʺʨ ̋ ʻ ́ ʰ.  

  „ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ̓ ʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ-
ʪʬ ʩʰʹ ʨʻʫ h ʺ h ʹ ˀʬ ́ ʨ ̂ ʬʩ“ ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ʱʨ ɹ ʵ ɹ ʰʯ, ʨʱ y ʬ-
ʫʰ ̋ ʨ ˂ ʰ h ʹ ʶʰ y ʵ ʩʬ ʩʰ ˀʬʳ ʫʬʪ ɹ ʨ h ʸ ʨʫʨʨ ʪʨʴ ́ ʨʮʾʭʸʻ ̡ ʰ:

 „ʨʱ y ʬ ʫʰ ̋ ʬ ʩʻ ̡ ʰ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰʨ í ʩʻ-
ʾʨʲ ̋ ʬʸ ʯʨ ʨʴ/ʫʨ ʨʻʫ h ʺ ɻ ʸ ʯʨ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʵʸ ʪʨ-
ʴʰ ʮʨ ˂ ʰʨ, ʸʵ r ʬ ̡ ʰ˂ ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ʱʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʩʰʹ 
ˀʬ ́ ʨ ʩʨ r ʰ ́ ʨʫ ʸʬ ʪʰʹ ̋ ʸʰ y ʬ ʩʻ ̡ ʰʨ ʨʸ ʨʹ ʨʳ ʬ˄ ʨʸ r ʬʵ (ʨʸ ʨʱ-
ʵʳ ʬʸ ˂ ʰ ̒ ʲ) ʰʻʸ h ʫʰ ̒ ʲ ʶʰ y ʨʫ ʫʨ ʨʸ h ʹ ʩʻ ʾ ʨʲ ̋ ʬʸ ʯʨ 
ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʼʬ ʫʬ y ʨ ˂ ʰ h ʹ (IFAC) ʴʨʳ ʫʭʰ ̡ ʰ ˄ʬʭ y ʰ ʨʴ 
ʩʻ ʾ ʨʲ ̋ ʬʸ ʯʨ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʼʬ ʫʬ y ʨ ˂ ʰ h ʹ (IFAC) ʳʰ ʬʸ 
ʨʾʰ ʨʸ ʬʩ ̒ ʲʰ ʸʬ ʪʰ ɻ ʴ ʨʲ ̒ ʸʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ h ʹ ʴʨʳ ʫʭʰ ̡ ʰ 
˄ʬʭ y ʰ ʨʴ ʨʳ ʱʨ ɹ ʵ ɹ ʰʹ ʳʵʯˆʵʭ ɹ ʬ ʩʰʹ ˀʬ ́ ʨ ʩʨ r ʰ ́ ʨʫ ʨʱ y ʬ ʫʰ-
ʺʬ ʩʻ ̡ ʰ ʶʰ y ʰ (ʳʻˆ ̡ ʰ 1, ʶʻʴ ̔ ʺʰ „ʹ“).

  „ʩʻ ʾ ʨʲ ̋ ʬʸ ʯʨ ʨʴ/ʫʨ ʨʻʫ h ʺ ɻ ʸ ʯʨ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ 
ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰʨ, ʸʵ r ʬ ̡ ʰ˂ ʨʸ ʨʸ h ʹ ʩʻ ʾ ʨʲ ̋ ʬʸ ʯʨ ʹʨ ʬʸ-
ʯʨ ˀ ʵ y ʰ ́ ʵ ʼʬ ʫʬ y ʨ ˂ ʰ h ʹ (IFAC) ʴʨʳ ʫʭʰ ̡ ʰ ˄ʬʭ y ʰ ʨʴ 
ʩʻ ʾ ʨʲ ̋ ʬʸ ʯʨ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʼʬ ʫʬ y ʨ ˂ ʰ h ʹ (IFAC) ʳʰ ʬʸ 
ʨʾʰ ʨʸ ʬʩ ̒ ʲʰ ʸʬ ʪʰ ɻ ʴ ʨʲ ̒ ʸʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ h ʹ ʴʨʳ ʫʭʰ ̡ ʰ 
˄ʬʭ y ʰ, ʨʱ y ʬ ʫʰ ̋ ʨ ˂ ʰ ʨʹ ʰʾ ʬʩʹ ʰʳ ˀʬʳ ʯˆʭʬ ʭʨ ˀ ʰ, ʯʻ ʳʨʹ 
ʨʽ ʭʹ ʩʻ ʾ ʨʲ ̋ ʬʸ ʯʨ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʼʬ ʫʬ y ʨ ˂ ʰ h ʹ (IFAC) 
ʳʵʯˆʵʭ ɹ ʬ ʩʰʹ ˀ ʬ ́ ʨ ʩʨ r ʰ ́ ʰ ˀ ʰ ʪʨ ʁ ʵ ̡ ʰ ̋ ʰ ɦ ʨ ʫʨ ʁ ʸʵ ˂ ʬ ʫʻ-
ʸʬ ʩʰ, ʽʭʬ r ʵʯ ˁʨ r ʵʯ ʭʲʰʲ ʹʨ ɦ ʰʯˆʬʩ ʯʨʴ ʳʰ r ʨʸ ʯʬ ʩʰʯ:

ʨ) ʯʨ ʭʰ ́ ʰ ˄ ʬʭ y ʰ ʨʻʫ h ʺ ɻ ʸ ʬʩ h ʹ/ʨʻʫ h ʺ ɻ ʸ ̒ ʲʰ ̓ ʰʸ-
ʳʬ ʩʰʹ ˆʨ y ʰʹ ̂ ʰʹ ʱʵʴ ̋ ʸʵ ̡ ʰʹ ʹʰʹ ̋ ʬ r ʰʹ ʳʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰʹ 
ʳʬ ̔ ʨ ɹ ʰʮ r ʰ;

ʩ) ʳʵʯˆʵʭ ɹ ʬ ʩʰ ʹʬʸ ̋ ʰ ̓ ʰ ˂ ʰ y ʬ ʩʻʲ ʶʰʸ ʯʨ ʪʨ ɹ ʨʯ ̡ ʬ-
ʩʰʹ ʳʰ r ʨʸʯ ʫʨ ʳʨ ʯʰ ʹʬʸ ̋ ʰ ̓ ʰ ˂ ʰ y ʬ ʩʰʹ ʹʰʹ ̋ ʬ r ʨ;

ʪ) ʯʨ ʭʰ ́ ʰ ˄ ʬʭ y ʬ ʩʰʹ r ʰ ʬʸ ʁ ʸʵ ̓ ʬ ́ ʰ ɻ ʴ ʨʲʰ ʩʻ ʾ ʨʲ ̋ ʸʬ-
ʩʰʹ ʬʯ h ʱ h ʹ ɦ ʵ ʫʬʽ ́ ʰʹ (IESBA Code) r ʵʯˆʵʭ ɹ ʬ ʩʰʹ ʫʨ˂ ʭʰʹ 
ʻʮ y ʻʴ ʭʬʲ ʿ ʵ ̓ ʰʹ ʹʰʹ ̋ ʬ r ʨ;

ʫ) ʫʰʹ ˂ ʰʶ ̡ ʰ ɹ ʻ y ʰ ʶʨ ́ ʻ ̂ ʰʹ r ʪʬʩ ̡ ʵ ʩʰʹ ʫʨ ɦ ʰʹ y ʬ ʩʰʹ 
ʹʰʹ ̋ ʬ r ʨ“(ʳʻˆ ̡ ʰ 11, ʶʻʴ ̔ ʺʰ „3“).

ʨʱ y ʬ ʫʰ ̋ ʨ ˂ ʰ ʨʹ ʯʨʴ r ʰ r ʨʸ ʯʬ ʩʨ ˀ ʰ, ɦ ʨ ɹ ʵ ɹ ʰʹ ʮʬ r ʵʯ r ʵʿ-
ʭʨ ɹ ʰ ̡ ʰ r ʻˆ ̡ ʬ ʩʰʹ r ʵʯˆʵʭ ɹ ʬ ʩʰ ˂ ˆʨʫ ʿ ʵʼʹ, y ʵʳ ɦ ʨ ɹ ʵ ɹ ʰʯ 
ʪʨʴ ́ ʨʮʾʭʸʻ ̡ ʰ ʨʱ y ʬ ʫʰ ̋ ʨ ˂ ʰ h ʹ ʶʰ y ʵ ʩʬ ʩʰ ʨʸ ʨʯ ʨʴ ʨʩ ʨʸ 
ʶʰ y ʵ ʩʬʩ ˀ ʰ ʨʿ ʬʴ ʬʩʹ ʁ ʸʵ ̓ ʬ ́ ʰ ̒ ʲ ɻ ʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩʹ, y ʨʫ ʪʨʴ 
ˁʭʬʴʹ  ʽʭʬ ʿ ʨ ɹ ʨ ˀ ʰ ʩʻ ʾ ʨʲ ̋ ʬʸ ʯʨ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʼʬ ʫʬ y ʨ-
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˂ʰ h ʹ (IFAC) ɹ ʨʳ ʫʭʰ ̡ ʰ ˄ ʬʭ y ʰ ʫʾʬʹ r ˆʵ ̡ ʵʫ ʬʸ ʯʰ ʁ ʸʵ-
ʼʬ ́ ʰ ̒ ʲʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰʨʨ (ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ʩʨ ̓ ʰ) ʫʨ ʰʪʰ, 
ʱʨ ɹ ʵ ɹ ʰʹ (ʳʻˆ ̡ ʰ 1, ʁ ʻʴ ̔ ʺʰ „ʹ“) ʯʨ ɹ ʨˆ r ʨʫ, ʨʭ ̋ ʵ r ʨ ̋ ʻ y ʨʫ 
ʨʸ h ʹ ʨʱ y ʬ ʫʰ ̋ ʬ ʩʻ ̡ ʰ, ̂ ʵ ̡ ʵ ́ ˆʭʨ ʁ ʸʵ ̓ ʬ ́ ʰ ̒ ʲ ɻ ʸ ʪʨ ɹ ʰ-
ʮʨ ˂ ʰ ʬʩʹ ʨʱ y ʬ ʫʰ ̋ ʨ ˂ ʰ h ʹ ʳʰ ́ ʨ ʾ ʬ ʩʨʫ ʳʵ ʬʯˆʵ ʭʬ ʩʨʯ ˀʬ ́ ʨ-
ʩʨ r ʰ ́ ʰ (ʳʻˆ ̡ ʰ 11, ʶʻʴ ̔ ʺʰ „3“) ʶʸʵ ˂ ʬ ʫʻ y ʬ ʩʰʹ ʪʨʭ ̡ ʨ.

ʭʰ ɹ ʨ h ʫ ʨʴ ʩʹʼ-ʰʹ ˄ʬʭ y ʵ ʩʨ ʨʸ ʨʸ h ʹ ʫʨ r ʵ ɦ ʰ ʫʬ ʩʻ ̡ ʰ 
ʩʹʼ-ʰʹ r ʵʯˆʵʭ ɹ ʬ ʩʰʹ r ʱʨ˂ʸ ˀ ʬʹ y ʻ ̡ ʬ ʩʨ ʮʬ ʫʨ ́ ʨ ̔ ʨʸ ʯʭʬ-
ʲʵ ˀ ʰ ʳʰʳ ʫʰ ɹ ʨ y ʬ ʬʺ ʨʶ ʮʬ ʨʹ ʬʯʰ ʳˆʵ ̡ ʵʫ ʬʸ ʯʰ ʵʸ ʪʨ-
ʴʰ ʮʨ ˂ ʰʨʨ, ˁʭʬ ɹ ʰ ʨʮ y ʰʯ, ʨʻ˂ h ʲ ʬʩ ʬʲʰʨ ʹʨ ʯʨ ɹ ʨ ʫʵ ʹʨ ɦ ʨ-
ʴʵʴ r ʫʬʩ ̡ ʵ ˂ʭʲʰ ̡ ʬ ʩʬ ʩʰʹ ʪʨʴ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩ h ʹ ˀʬ ʫʬ ʪʨʫ 
ʫʨʫ ʪʰʴ ʫʬʹ ʨʱ y ʬ ʫʰ ̋ ʨ ˂ ʰ h ʹ ʬʸ ʯʰ ʨʴʰ ʶʰ y ʵ ʩʬ ʩʰ ʿʭʬ ̡ ʨ 
ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ɻ ʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ h ʹ ʨʯ ʭʰʹ. ɦ ʬʸ ˃ ʵʫ, r ʰ ʮʨʴ ˀ ʬ ˄ ʵ-
ʴʰ ̡ ʨʫ r ʰʪ ʭʨˁ ɹ ʰʨ  ʮʬ r ʵʯ r ʵʿ ʭʨ ɹ ʰ ̡ ʰ ɦ ʨ ɹ ʵ ɹ ʰʹ  ɹ ʵʸ r ʬ ʩʰʹ 
ʪʨ ʬʸ ʯʰ ʨʴ ʬʩʨ h ʹ ʬʯʰ ́ ʨ ̂ ʰʯ, y ʵʳ ʨʱ y ʬ ʫʰ ̋ ʨ ˂ ʰ h ʹ ʬʸ ʯʰ ʨʴʰ 
ʳʵʯˆʵʭ ɹ ʬ ʩʰ ʪʨ ɹ ʰ ́ ʨʮʾʭʸʵʹ ʿʭʬ ̡ ʨ ́ ʨʯ ʭʰʹ. 

2. ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʰʹ ʵʸ ʪʨ ɹ ʵʹ 
ˀʬʽ r ʴʰʹ ʨʻ˂ h ʲ ʬʩ ̡ ʵ ʩʨ, ʳʰ ́ ʰ ʸʵ ̡ ʰ ʫʨ ʼʻʴ ̔ ˂ʰ ʬʩʰ 

ʶʸʵ ̓ ʬ ́ ʰ h ʹ ʸʬ ʪʻ ̡ ʰ y ʬ ʩʨ ˀ ʰ

ʨʱ y ʬ ʫʰ ̋ ʬ ʩʻʲ r ʨ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲ r ʨ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩ r ʨ, 
ʮʬ r ʵʯ ʨʾ ɹ ʰˀ ɹ ʻ ̡ ʰ ̓ ʻʴ ̔ ˂ʰ ʬʩ h ʹ ʪʨʸ ʫʨ, „ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ 
ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ̓ ʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰʹ ʨʻʫ h ʺ h ʹ ˀ ʬ ́ ʨ-
ˆʬʩ“ ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ʱʨ ɹ ʵ ɹ ʰʹ ʳʬ–6 ʳʻˆ ̡ ʰʹ ʳʵʯˆʵʭ ɹ ʬ ʩʰʹ 
ʹʨ ̓ ʻ˃ ʭʬʲ ʮʬ, ̒ ʴ ʫʨ ʪʨ ɹ ʨ ̂ ʵʸ ˂ ʰ ʬʲ ɻ ʴ ʨʻʫ h ʺ ɻ ʸ ʬʩ h ʹʨ ʫʨ 
ʨʻʫ h ʺ ̒ ʸʰ ʱʵʳ ʁ ʨ ɹ ʰ ʬʩ h ʹ ʸʬ ʪʰʹ ̋ ʸʨ ˂ ʰʨ (ʨʻʫ h ʺ h ʹ ˁʨ ̋ ʨ-
ʸʬ ʩʰʹ ʻʼ ̡ ʬ ʩʨ r ʵ ́ ʰ ̡ ʬ ʩʰʹ ʳʰ ɹ ʰ ˅ ʬ ʩʨ). 

 „ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵ ˀ ʰ y ʬ ʪʰʹ ̋ ʸʰ y ʬ ʩʻ ̡ ʰ h ʻʸ h ʫʰ ̒ ʲʰ ʁ ʰ-
ʸʰ, ̒ ˂ˆʵ ʬʯ ˀ ʰ y ʬ ʪʰʹ ̋ ʸʰ y ʬ ʩʻ ̡ ʰ ʁ ʰ y ʰʹ ́ ʨ ̔ ʨʸ ʯʭʬ ̡ ʵ ˀ ʰ 
ʨʸ ́ ʬ ʩʻ ̡ ʰ ̓ ʰ ̡ ʰ ʨʲʰ ʫʨ ̓ ʰ ʮʰ ɦ ʻ y ʰ ʁ ʰ y ʰ ́ ʨ ̔ ʨʸ ʯʭʬ ̡ ʵ ˀ ʰ 
ʨʻʫ h ʺ h ʹ ˁ ʨ ̋ ʨ y ʬ ʩʰʹ ̒ ʼ ̡ ʬ ʩʨ r ʵ ́ ʰ ̡ ʬ ʩʨʹ h ˃ ʬʴ ʬʴ ʨʻʫ h ʺ-
ʵʸ ʯʨ ʸʬ ʬʹ ̋ ʸˀʰ (ˀʬʳ ʫʪʵʳ í ʸʬ ʬʹ ̋ ʸʰ) ʸʬ ʪʰʹ ̋ ʸʨ ˂ ʰ h ʹ 
ˀʬʳ ʫʬʪ. ʸʬ ʬʹ ̋ ʸʹ ʨ˄ ʨʸ r ʵ ʬʩʹ (ʨ˄ ʨʸ r ʵ ʬʩ ʬʴ) ʨʱ y ʬ ʫʰ ̋ ʬ-
ʩʻ ̡ ʰ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰʨ (ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩʰ). 
ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵ ˀ ʰ ʸʬ ʪʰʹ ̋ ʸʰ y ʬ ʩʻ ̡ ʰ ʰʻʸ h ʫʰ ̒ ʲʰ ʶʰ y ʰ, 
ʻ˂ˆʵ ʬʯ ˀ ʰ ʸʬ ʪʰʹ ̋ ʸʰ y ʬ ʩʻ ̡ ʰ ʶʰ y ʰʹ ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵ ˀ ʰ 
ʨʸ ́ ʬ ʩʻ ̡ ʰ ʼʰ ̡ ʰ ʨʲʰ ʨʴ ʼʰ ʮʰ ɦ ʻ y ʰ ʶʰ y ʰ ʸʬ ʬʹ ̋ ʸˀʰ 
ʸʬ ʪʰʹ ̋ ʸʨ ˂ ʰ h ʹ ʨʯ ʭʰʹ ʪʨʴ ˂ ˆʨ ʫʬ ʩʰʯ ʳʰ r ʨʸ ʯʨʭʹ ʰʳ ʨʱ-
ʸʬ ʫʰ ̋ ʬ ʩʻʲ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʨʹ, ʸʵ r ʬʲ ˀ ʰ˂ 
ʪʨ ˄ ʬʭ y ʬ ʩʻ ̡ ʰʨ ʰʪʰ“ (ʳʻˆ ̡ ʰ 6. ʶʻʴ ̔ ʺʰ 1–3).

 ʳʰ ̒ ˆ ʬʫ ʨʭ ʨʫ ʰʳ h ʹʨ, ʸʵʳ ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ 
ʫʨ ʨʻʫ h ʺ h ʹ ʨʹ ʬʯʰ, ˀʬ h ˃ ̡ ʬ ʩʨ ʰʯ ̔ ʭʨʹ, ʹʸʻ ̡ ʰ ʯʭʰʯ y ʬ-
ʪʻ ̡ ʰ y ʬ ʩʨ ʪʨʭ y ˂ʬ ̡ ʬ ʩʻ ̡ ʰʨ ʩʬʭʸ ʽʭʬ ʿ ʨ ɹ ʨ ˀ ʰ, ʴʬ ʩʰʹ r ʰ ʬʸʰ 
ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ h ʹ ʨʯ ʭʰʹ, ʸʵ r ʬʲ ́ ʨ˂ ʫʨ ɦ ʰʹ-
ʸʬ ʩʻ ̡ ʰ ʨʽ ʭʹ ʨʹ ʬʯʰ ʳʴʰˀ ʭʴʬ ̡ ʵ ʭʨ ɹ ʰ ʶʨ ́ ʻ ̂ ʰʹ r ʪʬʩ ̡ ʵ ʩʨ, 
ʹʨ ̒ ʱ ʬʯ ʬʹʵ ʁ ʸʨʽ ̋ ʰ ɦ ʨʫ r ʰˁ ɹ ʬ ̒ ʲʰʨ, h ʳ ʿ ʵ ̓ ʬ ʩʵ ʫʬʹ ʪʨʸ ɦ ʭʬ-
ʻʲʰ ʫʨ r ʵ ̒ ʱ h ʫ ʬʩ ʬʲʰ r ʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰʹ (ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵ ʮʬ-
ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʰʹ) ̔ ʭʬˀ. ʫʨ r ʵ ̒ ʱ h ʫ ʬʩ ʬʲʰ r ʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰʹ 
ʨʸ ́ ʬ ʩʵ ʩʨ ʨʻ˂ h ʲ ʬʩ ʬʲʰʨ, ʸʨ ʯʨ ʯʨ ʭʰ ʫʨʴ ʰʽ ɹ ʬʹ ʨ˂ h ʲ ʬʩ-
ʻʲʰ ʰʴ ̋ ʬ y ʬʹ ʯʨ ˀʬ ́ ʨ˃ ̡ ʵ ʱʵʴ ̓ ʲʰʽ ̋ ʰ, ʸʨ ́ ʨ˂ ˀʬ h ˃ ̡ ʬ ʩʨ 
ʨʫ ʪʰ ̡ ʰ ˈʽʵʴ ʫʬʹ ʨʱ y ʬ ʫʰ ̋ ʬ ʩʻʲ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲ ʵʸ ʪʨ ɹ ʰ-
ʮʨ ˂ ʰ ʨˀʰ, ʸʵ r ʬ ̡ ʰ˂ ˄ʨʸ r ʵ ʨʫ ʪʬʴʹ ʹʨ ɦ ʻ ʯʨʸ ˄ʬʭ y ʬʩʹ ʫʨ 
ʨʸ ʬʪ ̒ ʲ h ʸ ʬʩʹ ʳʨʯ ʹʨʽ r ʰ ʨʴ ɻ ʩ ʨʹ. ʩʹʼ-ʰʹ ˄ʬʭ y ʵ ʩʨ ʨʸ ʨʸ h ʹ 
ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩ h ʹ ʹʨʽ r ʰ ʨʴ ɻ ʩ ʨʮʬ ʹʸʻʲ ʿ ʵ-
ʼʰ ̡ ʰ ʱʵʴ ̋ ʸʵ ̡ ʰʹ ʪʨʴ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩ h ʹ ʹʨʱ r ʨ y ʰ ́ ʰ ʶʰ y ʵ ʩʨ, 
ʸʨʫ ʪʨʴ ʩʹʼ ʨʸ h ʿ ʬʴ ʬʩʹ ̂ ʨ y ʰʹ ̂ ʰʹ ɦ ʵʴ ̋ ʸʵ ̡ ʰʹ ʁ ʰʸ ʫʨ ʁ ʰ y ʰ 
ʳʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰʹ ʹʰʹ ̋ ʬ r ʨʹ ʹʨ ɦ ʻ ʯʨ y ʰ ˄ʬʭ y ʬ ʩʰ ́ ʨʯ ʭʰʹ. 

ʶʸʵ ̓ ʬ ́ ʰ h ʹ ʸʬ ʪʻ ̡ ʰ y ʬ ʩʨ ˀ ʰ ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵ ʮʬ ʫʨʳ-

ˆʬʫ ʭʬ ̡ ʵ ʩʰʹ ʨʻ˂ h ʲ ʬʩ ̡ ʵ ʩʨ, ʨʪ y ʬʯ ʭʬ, ˆʨʮ ʪʨʹ r ʻ ̡ ʰʨ 
ʬʭ y ʵ ɦ ʨʭ ˀ ʰ y ʰʹ ʳʬʸ ʭʬ ʫʰ y ʬʽ ̋ ʰ ʭʰʹ 29–ʬ „ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵ 
ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʰʹ ʶʸʰʴ ˂ ʰ ʁ ʬ ʩʰ“ ʫʨ 32–ʬ „ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵ 
ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʰʹ ́ ʰʹ ̋ ʬ r ʨ“ r ʻˆ ̡ ʬʩ ˀ ʰ.  ʫʰ y ʬʽ ̋ ʰ ʭʨ r ʵ-
ʰʯˆʵʭʹ, y ʵʳ ̂ ʬ ̡ ʰ ́ ʻʼ ̡ ʬ ʩʨ ʨʻʫ h ʺ ɻ ʸ ̒ ʲʰ ́ ʨʽ r ʰ ʨʴ ɻ ʩ h ʹ 
ʹʼʬ y ʵʹ ʸʬ ʪʻ ̡ ʰ y ʬ ʩʨ ˀ ʰ ʳʵ ɹ ʨ ˄ ʰ ̡ ʬ ɻ ʩ ʫʬʹ  ʨʾʰ ʨ y ʬ ʩʻ ̡ ʰ 
ʹʨ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʵʸ ʪʨ ɹ ʵ ʬ ʩʰ ́ ʨ ʫʨ ʨʳ ʵʸ ʪʨ ɹ ʵ ʬ ʩʰʹ ʳʰ-
ʬʸ ʫʨʫ ʪʬ ɹ ʰ ̡ ʰ ʳʨ y ʬ ʪʻ ̡ ʰ y ʬ ʩʬ ̡ ʰ ˄ʬ ́ ʬ ʩʰʹ ʳʬˀ ʭʬ ɻ  ʩʰʯ. 

  ʁ ʸʵ ̓ ʬ ́ ʰ h ʹ y ʬ ʪʻ ̡ ʰ y ʬ ʩʨ ˀ ʰ ́ ʨ ̂ ʬʲ r ˄ʰ ̓ ʵ ʮʬ ʫʨʳ ̂ ʬʫ-
ʭʬ ̡ ʵ ʩʰʹ ʮʬ r ʵ ʨʾ ɹ ʰˀ ɹ ʻ ̡ ʰ r ʵʯˆʵʭ ɹ ʬ ʩʰ ́ ʨ ʫʨ ʁ ʸʨʽ ̋ ʰ ɦ ʰʹ 
ʼʵʴ ʮʬ,  „ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʼʰ ɹ ʨʴ ́ ʻ y ʰ 
ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰʹ ʨʻʫ h ʺ h ʹ ˀʬ ́ ʨ ̂ ʬʩ“ ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ʱʨ ɹ ʵʴ ˀ ʰ 
ʪʨʴ ́ ʨʮʾʭʸʻ ̡ ʰ ʴʵʸ r ʰʯ, ˁʭʬʴʹ ʽʭʬ ʿ ʨ ɹ ʨ ˀ ʰ ʶʸʵ ̓ ʬ ́ ʰ h ʹ 
ʸʬ ʪʻ ̡ ʰ y ʬ ʩʨ ˀ ʰ ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵʹ ʳʵ ɹ ʨ ˄ ʰ ̡ ʬ ɻ ʩʨ ˀʬ r ʵ h ʼ ʨʸ-
ʪʲʬ ʩʨ ʳˆʵ ̡ ʵʫ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩ h ʹ ʨʯ ʭʰʹ 
ʨʱ y ʬ ʫʰ ̋ ʨ ˂ ʰ h ʹ ʳʰ ɹ ʰ ˅ ʬ ʩʰʯ – „ʩʻ ʾ ʨʲ ̋ ʬʸ ʯʨ ʨʴ/ʫʨ ʨʻʫ-
ʰʺ ɻ ʸ ʯʨ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ h ʹ ʨʱ y ʬ ʫʰ ̋ ʨ ˂ ʰ ʨʹ 
ʨˆ ɻ ʸ ˂ ʰ ʬʲ ʬʩʹ ʹʨ ̌ ʨ y ʵ ʹʨ r ʨʸ ʯʲʰʹ ʰʻʸ h ʫʰ ̒ ʲʰ ʶʰ y ʰ 
– ʨʱ y ʬ ʫʰ ̋ ʨ ˂ ʰ h ʹ ʬʸ ʯʰ ʨʴʰ ʬʸ ɻ ʭ ɹ ʻ ̡ ʰ ɻ ʸ ʪʨ ɹ ʵ – ʨʱ y ʬ ʫʰ-
ʺʨ ˂ ʰ h ʹ ˂ʬʴ ̋ ʸʰ (ʳʻˆ ̡ ʰ 11, ʶʻʴ ̔ ʺʰ 2).

  ˁʭʬ ɹ ʰ ʨʮ y ʰʯ, ʹʨ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʸʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ʨʸ-
ʹʬ ʩʻ ̡ ʰ ʹʰʹ ̋ ʬ r ʨ ʨʻ˂ h ʲ ʬʩ ̡ ʨʫ ʹʨ ˅ ʰ y ʵ ʬʩʹ ˀʬ ́ ʨ ʩʨ r ʰʹ 
˂ʭʲʰ ̡ ʬ ʩʬʩʹ, ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʰʹ  (ʳʵ-
ʴʰ ̋ ʵ y ʰʴ ʪʰʹ) ʪʨ˃ ̡ ʰ ʬʸ ʬʩ h ʹ ʯʭʨʲ ́ ʨʮ y ʰ ́ ʰʯ. ʹʸʻʲ-
ʿʵ ̓ ʰ ̡ ʰ ʳʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰʹ ʹʰʹ ̋ ʬ r ʰʹ ˀʬʽ r ʴʨ ʫʨ ʪʨʴ ̂ ʵʸ-
˂ʰ ʬʲ ʬʩʨ ˀʬ ̒ ˃ ̡ ʬʩ ̡ ʨʫ ʳʰʪ ʭʨˁ ɹ ʰʨ, ʫʨ r ʵ ̒ ʱ h ʫ ʬʩ ʬʲʰ 
ʹʨ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʵʸ ʪʨ ɹ ʵʹ ˀʬʽ r ʴʰʹ ʪʨ y ʬ ˀ ʬ. ʭʰ ɹ ʨ h ʫ ʨʴ 
ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʹ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ 
ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ r ʵʳ ̂ ʳʨ y ʬʩ ̡ ʬ ʩʰ ́ ʨ ʮʵ ʪʨ ʫʵ ʬʩ y ʰ ʭʰ h ʴ ̋ ʬ-
ʸʬ ́ ʬ ʩʰʹ ʳʽʵ ɹ ʬ (ʳʹˆʭʰ ̡ ʰ) ʱʵʳ ʁ ʨ ɹ ʰ ʬʩʰʨ ʫʨ ʬʹ ʱʵʳ ʁ ʨ ɹ ʰ ʬʩʰ 
ʨʴ ʪʨ y ʰˀ ʭʨʲ ʫʬ ʩʻ ̡ ʰ ʨʸʰ ʨʴ ʼʨ ́ ʰ ʨʴʰ ʽʨ ʾ ʨʲ ʫʬ ʩʰʹ ʱʵ r ʰ-
ʹʰ ʨʹ ʯʨʴ, ʳʰ ʮʨʴ ˀ ʬ ˄ ʵ ɹ ʰ ̡ ʨʫ ʳʰʪ ʭʨˁ ɹ ʰʨ ʫʨ r ʵ ̒ ʱ h ʫ ʬʩ ʬʲʰ 
ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʰʹ ʹʺʸʻʽ ̋ ʻ y ʨ, ʹʨ ̌ ʨ y ʵ 
ʹʨ r ʨʸ ʯʲʰʹ ʰʻʸ h ʫʰ ̒ ʲʰ ʶʰ y ʰʹ (ʹʹʰʶ) ʹʨ ̂ ʰʯ,  ˀʬ h ʽ r ʴʨʹ 
ʼʨ ́ ʰ ʨʴʰ ʽʨ ʾ ʨʲ ʫʬ ʩʰʹ ʱʵ r ʰ ́ ʰ ʨʹ ʯʨʴ. ʹʨ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ 
˂ʭʲʰ ̡ ʬ ʩʬ ʩʰʹ ˀ ʬ ʫʬ ʪʨʫ ʫʨ ̓ ʻ˃ ɹ ʬ ʩʻ ̡ ʰ ́ ʨ ̂ ʬʲ r ˄ʰ ̓ ʵ ʮʬ-
ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʰʹ ɻ ʸ ʪʨ ɹ ʵʹ, ʁ ʰ y ʵ ʩʰ ʯʨʫ, ́ ʹʰʶ ̓ ʰ ɹ ʨʴ ́ ʻ y ʰ 
ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʹ ʹʨʩ ˅ ʵʹ (ʼʨ ʨʹ) ʹʺʸʻʽ ̋ ʻ y ʨ 
ʫʨ ʼʻʴ ̔ ˂ʰ ʬʩʰ ʹʽʬ r ʨ ̋ ʻ y ʨʫ (ʰˆ. ʹʽʬ r ʨ 3) ˀʬ h ˃ ̡ ʬ ʩʨ ˀʬʳ-
ʫʬʪ ɹ ʨ h ʸ ʨʫ  ˁʨ r ʵ ʿ ʨ ̡ ʰʩ ʫʬʹ:  

ʹʽʬ r ʨ 3.
ʨ)  ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʹ ʹʨ ʮʬ ʫʨʳ-

ˆʬʫ ʭʬ ̡ ʵ ʵʸ ʪʨ ɹ ʵʹ ʹʺʸʻʽ ̋ ʻ y ʨ 
ʹʽʬʳʨ 3. 

ʨ)  ʼʰʴʨʴʹʻʸʰ ʨʴʪʨʸʰˀʪʬʩʰʹʨ ʫʨ ʨʻʫʰʺʰʹ ʹʨʮʬʫʨʳˆʬʫʭʬʲʵ ʵʸʪʨʴʵʹ ʹʺʸʻʽʺʻʸʨ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ʩ)  ʼʻʴʽ˂ʰʬʩʰʹ ʪʨʴʨ˄ʰʲʬʩʨ  ʼʨʹʰʨʴʰ ʽʨʾʨʲʫʬʩʰʹ ʱʵʳʰʹʰʨʹʨ ʫʨ ʼʨʨʹ–ʹ ˀʵʸʰʹ:  

ʼʨʹʰʨʴʰ ʽʨʾʨʲʫʬʩʰʹ ʱʵʳʰʹʰʰʹ ʼʻʴʽ˂ʰʬʩʰ 

 

 

ʪ)  ʼʰʴʨʴʹʻʸʰ ʨʴʪʨʸʰˀʪʬʩʰʹʨ ʫʨ ʨʻʫʰʺʰʹ ʹʨʩ˅ʵʹ ʼʻʴʽ˂ʰʬʩʰʹ ʪʨʴʨ˄ʰʲʬʩʨ ʪʨʴʿʵʼʰ-

ʲʬʩʬʩʰʹ ʳʰˆʬʫʭʰʯ : 

ʸʬʪʰʹʺʸʨ˂ʰʰʹ ʪʨʴʿʵʼʰʲʬʩʨ 

 

ˆʨʸʰʹˆʰʹ ʱʵʴʺʸʵʲʰʹ ʪʨʴʿʵʼʰʲʬʩʨ 

ʫʰʹ˂ʰʶʲʰʴʨʸʻʲʰ  ʪʨʴʿʵʼʰʲʬʩʨ 

ʹʨʽʨʸʯʭʬʲʵʹ ʼʨʹʰʨʴʰ ʽʨʾʨʲʫʬʩʰʹ ʱʵʳʰʹʰʨ 

ʼʰʴʨʴʹʻʸʰ ʨʴʪʨʸʰˀʪʬʩʰʹʨ ʫʨ ʨʻʫʰʺʰʹ ʹʨʩ˅ʵ 
(ʼʨʨʹ) 

ʨʱʸʬʫʰʺʬʩʻʲʰ ʶʸʵʼʬʹʰʻʲʰ 
ʵʸʪʨʴʰʮʨ˂ʰʬʩʰ 

ʸʬʪʰʹʺʸʨ˂ʰʰʹ 
ʪʨʴʿʵʼʰʲʬʩʨ 

ʫʰʹ˂ʰʶʲʰʴʨʸʻʲʰ  
ʪʨʴʿʵʼʰʲʬʩʨ 

�

ˆʨʸʰʹˆʰʹ 
ʱʵʴʺʸʵʲʰʹ 
ʪʨʴʿʵʼʰʲʬʩʨ 



 32 32

#
6

  
o

qt
o

m
b
er

i
  

 2
0

1
3

?????????????????

ʩ)  ʼʻʴ ̔ ˂ʰ ʬʩ h ʹ ʪʨ ɹ ʨ ˄ ʰ ̡ ʬ ʩʨ  ʼʨ ́ ʰ ʨʴʰ ʽʨ ʾ ʨʲ ʫʬ ʩʰʹ 
ʱʵ r ʰ ́ ʰ ʨʹʨ ʫʨ ʼʨ ʨʹ–ʹ ˀʵ y ʰʹ: ʼʨ ́ ʰ ʨʴʰ ʽʨ ʾ ʨʲ ʫʬ ʩʰʹ ʱʵ-
ʳʰ ́ ʰ h ʹ ʼʻʴ ̔ ˂ʰ ʬʩʰ

1. ʼʨ ʨʹ-ʰʹ ˄ʬʭ y ʬ ʩʰ ́ ʨ ʫʨ ʯʨʭ r ˇʫʵ r ʨ y ʰʹ ʫʨ ɹ ʰˀ ʭʴʨ

2. ʼʨ ʨʹ-ʰʹ ʨʴ ʪʨ y ʰ ˀ ʰʹ ˁʨ ʩʨ y ʬ ʩʨ (ʳʰ ʾ ʬ ʩʨ) ʫʨ ʪʨʴ ̂ ʰʲ ʭʨ 

3. ʼʨ ʨʹ-ʰʹ ˄ʲʰ ̒ ʸʰ ʩʰ ̒ ˇ ʬʺ h ʹ ʫʨʳ ̋ ʱʰ ˂ ʬ ʩʨ

4. ʼʨ ʨʹ-ʰʹ ʫʬ ʩʻ ̡ ʬ ʩʰʹ ʫʨʳ ̋ ʱʰ ˂ ʬ ʩʨ

ʪ)  ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʹ ʹʨʩ ˅ ʵʹ 
ʼʻʴ ̔ ˂ʰ ʬʩ h ʹ ʪʨ ɹ ʨ ˄ ʰ ̡ ʬ ʩʨ ʪʨʴ ʿ ʵ ̓ ʰ ̡ ʬ ʩʬ ʩʰʹ ʳʰ ̂ ʬʫ ʭʰʯ :

ʸʬ ʪʰʹ ̋ ʸʨ ˂ ʰ h ʹ ʪʨʴ ʿ ʵ ̓ ʰ ̡ ʬ ʩʨ

1. ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩ h ʹ ʨʱ y ʬ ʫʰ ̋ ʨ ˂ ʰʨ

2.

ʨʱ y ʬ ʫʰ ̋ ʬ ʩʻ ̡ ʰ ʁ ʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ɻ ʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩ h ʹ r ʰ-
ʬʸ ̔ ʨʸ ʯʻʲ ʬʴ ʨʮʬ ʯʨʸ ʪʳʴʰ ̡ ʰ ʫʨ ʪʨ r ʵ ˂ ʬ r ʻ ̡ ʰ ʩʻ-
ʾʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʹ ́ ʨ ʬʸ ʯʨ ˀ ʵ y ʰ-
ʹʵ ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ (ʼʨʹʹ, ʨʹʹ, ʳʹʼʨʹʹ) ʸʬ ʪʰʹ ̋ ʸʨ ˂ ʰʨ

3.
ʨʻʫ h ʺ h ʹ ˆʨ y ʰʹ ̂ ʰʹ ʱʵʴ ̋ ʸʵ ̡ ʰʹ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ 
ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰ ́ ʨ ʫʨ ʁ ʸʵ ̓ ʬ ́ ʰ ʨʹ ʯʨʴ ʫʨ ɦ ʨʭ ˀ ʰ y ʬ ʩʻ ̡ ʰ 
ʹˆʭʨ ʹʺʨʴ ʫʨ ̋ ʬ ʩʰʹ ʸʬ ʪʰʹ ̋ ʸʨ ˂ ʰʨ

4.
ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰʹ ʨʻʫ h ʺ h ʹ ˁʨ ̋ ʨ y ʬ ʩʰʹ ʻʼ-
ʲʬ ʩʰʹ ʳʽʵ ɹ ʬ ʨʻʫ h ʺ ̒ ʸʰ ʱʵʳ ʁ ʨ ɹ ʰ ʬʩ h ʹʨ ʫʨ ʰʴ ʫʰ ʭʰ-
ʫʻ ʨʲ ̒ ʸʰ ʨʻʫ h ʺ ɻ ʸ ʬʩ h ʹ ʸʬ ʪʰʹ ̋ ʸʨ ˂ ʰʨ

5. ʸʬ ʬʹ ̋ ʸʰʹ ʰʴ ̓ ʵʸ r ʨ ˂ ʰ h ʹ ʹʨ ̌ ʨ y ʵ ɻ ʩ h ʹ ʻʮ y ʻʴ ʭʬʲ-
ʿʵ ̓ ʨ

ˆʨ y ʰʹ ̂ ʰʹ ʱʵʴ ̋ ʸʵ ̡ ʰʹ ʪʨʴ ʿ ʵ ̓ ʰ ̡ ʬ ʩʨ

1.

ʨʱ y ʬ ʫʰ ̋ ʬ ʩʻʲ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲ (ʯʭʰʯ y ʬ ʪʻ ̡ ʰ y ʬ ʩʨʫ) 
ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩ ʮʬ ʫʬ ̡ ʬ ʪʰ y ʬ ʩʻ ̡ ʰ ̓ ʻʴ ̔ ˂ʰ ʬʩ h ʹ ˀ ʬʹ-
ʸʻ ̡ ʬ ʩʰʹ ʳʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰ

2.

ʳʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰʹ ˀʬ ʫʬ ʪʬ ʩʰʹ ʪʨ ʫʨ ˂ ʬ r ʨ ʫʰʹ ˂ ʰʶ ̡ ʰ-
ʴʨ  y ʻ  ̡ ʰ ʪʨʴ  ʿ ʵ  ̓ ʰ  ̡ ʬ ʩʰ  ́ ʨʯ ʭʰʹ, ʨʱ  y ʬ ʫʰ  ̋ ʬ ʩʻ  ̡ ʰ 
ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ h ʹ ʳʰ ʬʸ ʫʬ ̡ ʬ ʪʰ y ʬ ʩʻ-
ʲʰ ʼʻʴ ̔ ˂ʰ ʬʩ h ʹ ʹʨ ʯʨ ɹ ʨ ʫʵʫ ˀʬ ̒ ʹ y ʻ ̡ ʬʩ ̡ ʵ ʩʰʹ 
ˀʬʳ ʯˆʭʬ ʭʨ ˀ ʰ

3.
ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ r ʵʳ ́ ʨ ̂ ʻ y ʬ ʩʰʹ ̂ ʨ y ʰʹ ̂ ʰʹ ɦ ʵʴ ̋ ʸʵ ̡ ʰʹ 
ˀʬ r ʵ˄ r ʬ ʩʰʹ ʪʨʴ r ʨ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩ ʬʲ ʁ ʰʸ ʯʨ (ʭʰ ʮʰ ̋ ʰ ɻ ʸ-
ʬʩ h ʹ) ʸʬ ʬʹ ̋ ʸʰʹ ˄ʨʸ r ʵ ʬʩʨ

4.
ʳʵʳ ́ ʨ ̂ ʻ y ʬ ʩʰʹ ˆʨ y ʰʹ ̂ ʰʹ ʱʵʴ ̋ ʸʵ ̡ ʰʹ ˀʬ r ʵ˄ r ʬ ʩʰʹ 
ʪʸʨ ̓ ʰ ɦ ʰʹ ˀʬʫ ʪʬ ɹ ʨ ʫʨ ˀʬ ʯʨʴ ̂ ʳʬ ʩʨ ʨʱ y ʬ ʫʰ ̋ ʬ ʩʻʲ 
ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩ ʯʨʴ

5. ˆʨ y ʰʹ ̂ ʰʹ ʱʵʴ ̋ ʸʵ ̡ ʰʹ ˀʬʳ r ʵ˄ r ʬ ʩʬʲ ʯʨ ˇʪʻ ̓ ʰʹ 
ˀʬʽ r ʴʨ

6. ˆʨ y ʰʹ ̂ ʰʹ ɦ ʵʴ ̋ ʸʵ ̡ ʰʹ ˀ ʬ r ʵ˄ r ʬ ʩʰʹ ʨʴ ʪʨ y ʰ ˀ ʰʹ r ʰ ʾ ʬ ʩʨ 
ʫʨ ʪʨʴ ̂ ʰʲ ʭʨ

7.

ˆʨ y ʰʹ ̂ ʰʹ ʱʵʴ ̋ ʸʵ ̡ ʰʹ ˀʬ r ʵ˄ r ʬ ʩʰʹ ˀʬ ʫʬ ʪʬ ʩʰʹ ʹʨ-
ʼʻ˃ ʭʬʲ ʮʬ, ʹʨ ʭʨʲ ʫʬ ʩʻ ̡ ʵ ʫʨ ʨʸ ʨʹ ʨʭ ʨʲ ʫʬ ʩʻ ̡ ʵ 
ʨʻʫ h ʺ h ʹ ˁ ʨ ̋ ʨ y ʬ ʩʰʹ ̒ ʼ ̡ ʬ ʩʰʹ r ʽʵ ɹ ʬ ʨʻʫ h ʺ ɻ ʸ ʬʩ h ʹ/
ʨʻʫ h ʺ ̒ ʸʰ ʱʵʳ ʁ ʨ ɹ ʰ ʬʩ h ʹ ʪʨʴ ́ ʨʮʾʭʸʨ ʫʨ ʳʨ ʯʰ ˀʬ ́ ʨ-
ʩʨ r ʰʹ ʸʬ ʬʹ ̋ ʸˀʰ ʸʬ ʪʰʹ ̋ ʸʨ ˂ ʰʨ

ʫʰʹ ˂ ʰʶ ̡ ʰ ɹ ʨ y ʻ ̡ ʰ  ʪʨʴ ʿ ʵ ̓ ʰ ̡ ʬ ʩʨ

1. ʫʰʹ ˂ ʰʶ ̡ ʰ ɹ ʨ y ʻ ̡ ʰ ʮʵ r ʬ ʩʰʹ ʪʨʴ ́ ʨʮʾʭʸʨ

2. ʫʰʹ ˂ ʰʶ ̡ ʰ ɹ ʨ y ʻ ̡ ʰ ʪʨ ʫʨ˄ʿʭʬ ̋ ʰ ̡ ʬ ʩʬ ʩʰʹ ʳʰ ʾ ʬ ʩʨ

3.
ʫʰʹ ˂ ʰʶ ̡ ʰ ɹ ʨ y ʻ ̡ ʰ ʪʨ ʫʨ˄ʿʭʬ ̋ ʰ ̡ ʬ ʩʬ ʩʰʹ ˀʬ ́ ʨ ̂ ʬʩ 
ʰʴ ̓ ʵʸ r ʨ ˂ ʰ h ʹ ʳʰ ˄ ʵ ʫʬ ʩʨ ʨʱ y ʬ ʫʰ ̋ ʬ ʩʻ ̡ ʰ ʶʸʵ ̓ ʬ-
ʹʰ ̒ ʲʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩ h ʹ ʨʯ ʭʰʹ

4. ʫʰʹ ˂ ʰʶ ̡ ʰ ɹ ʨ y ʻ ̡ ʰ ʪʨ ʫʨ˄ʿʭʬ ̋ ʰ ̡ ʬ ʩʬ ʩʰʹ ʹʨ ̌ ʨ y ʵ-
ʵʩ h ʹ ʻʮ y ʻʴ ʭʬʲ ʿ ʵ ̓ ʨ

ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʰʹ ʵʸ ʪʨ ɹ ʵʹ ʼʻʴ ̔ ˂ʰ-
ʵʴ h ʸ ʬʩʨ ʻʮ y ʻʴ ʭʬʲ ʿ ʵʼʹ, ʸʵʳ ʨʱ y ʬ ʫʰ ̋ ʬ ʩʻ ̡ ʰ ʶʸʵ-
ʼʬ ́ ʰ ̒ ʲʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩʰ ʫʨ ʬʽ ʭʬʳ ʫʬ ʩʨ y ʵʴ ʬʼ ʬʽ ̋ ʻʸ 
ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʨʹ, ʫʨ r ʵ ̒ ʱ h ʫ ʬʩ ʬʲʰ ɻ ʸ ʪʨ ɹ ʰʹ r ˆʸʰ ʫʨʴ, 
ʸʵ r ʬ ̡ ʰ˂ ʹʨ ʮʵ ʪʨ ʫʵ ʬʩ y ʰʭ ʰʴ ̋ ʬ y ʬ ́ ʬʩʹ ʬʳ ́ ʨ ̂ ʻ y ʬ ʩʨ. 
ʹʨ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʵʸ ʪʨ ɹ ʵʹ (ʼʨ ʨʹ) ˄ʬʭ y ʬ ʩʰʹ ʫʨ ɹ ʰˀ ʭʴʨ 
ʪʨʳ ˅ ʭʰʸ ʭʨ ̡ ʬ ʁ ʸʵ ˂ ʬ ́ ʰ ̒ ʴ ʫʨ h ʿ ɻ ʹ, y ʨ ʯʨ ̒ ʮ y ʻʴ ʭʬʲ ʿ ʵʹ 
ʱʭʨ ̡ ʰ ̓ ʰ ˂ ʰ y ʬ ʩʻ ̡ ʰ ʁ ʰ y ʬ ʩʰʹ ˀ ʬʸ ˁ ʬ ʭʨ, y ʵʳ ̡ ʬ ʩʰ˂ ́ ʨ ʮʵ-
ʪʨ ʫʵ ʬʩ y ʰʭ h ʴ ̋ ʬ y ʬ ́ ʬʩʹ r ʵ ʬʳ ́ ʨ ̂ ʻ y ʬ ʩʰ ʨʴ. ́ ʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ 
ʶʸʨʽ ̋ ʰ ɦ ʰʹ ʪʨʯ ʭʨ ̡ ʰʹ ˄ ʰ ɹ ʬ ʩʰʯ, ʹʨ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʵʸ-
ʪʨ ɹ ʵʹ ˄ʬʭ y ʬ ʩʰʹ ʻʳ y ʨʭ ̡ ʬ ́ ʵ ʩʨʹ ʻʴ ʫʨ ˄ʨʸ r ʵ ʨʫ ʪʬʴ ʫʬʹ 
ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʹ ʰʴ ̓ ʵʸ r ʨ ˂ ʰ h ʹ 
˃ʰ y ʰ ʯʨ ʫʰ ʳʵʳ ̂ ʳʨ y ʬ ʩʬ ̡ ʰ  ʹʺʸʻʽ ̋ ʻ y ʬ ʩʰ, ʸʵ ʪʵ y ʰ ˂ ʨʨ: 
ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ʼʨ ́ ʰ ʨʴʰ ʽʨ ʾ ʨʲ ʫʬ ʩʰʹ ʱʵ r ʰ ́ ʰʨ, ʬʸ ɻ ʭ-
ʴʻ ̡ ʰ ʩʨʴ ɦ ʰ, ʼʰ ɹ ʨʴ ́ ʯʨ ʹʨ r ʰ ɹ ʰʹ ̋ ʸʵ, ʬʱ ɻ ʴ ɻ ʳ h ʱ h ʹʨ ʫʨ 
ʳʫʪʸʨ ʫʰ ʪʨʴ ʭʰ ʯʨ y ʬ ʩʰʹ  ʹʨ r ʰ ɹ ʰʹ ̋ ʸʵ,  ʶʨʸ ̡ ʨ r ʬʴ ̋ ʰʹ 
ʹʨ ̓ ʰ ɹ ʨʴ ́ ʵ–ʹʨ ʩʰ ̒ ˇ ʬʺʵ ʱʵ r ʰ ̋ ʬ ̋ ʰ. ʹʨ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ 
ʵʸ ʪʨ ɹ ʵ  ʫʨ r ʵ ̒ ʱ h ʫ ʬʩ ʬʲʰ ʻʴ ʫʨ ʰʿ ɻ ʹ ʶʸʵ ̓ ʬ ́ ʰ h ʹ ʨʪ ʨʴ, 
ʯʻʳ ˂ ʨ ʳʨʹ ˀ ʰ ˄ʨʸ r ʵ r ʨʫ ʪʬ ɹ ʬ ̡ ʰ ʻʴ ʫʨ ˈʿʨʭ ʫʬʹ ʨʱ y ʬ ʫʰ-
ʺʬ ʩʻʲ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʬʩʹ ʫʨ ʨʳ ʵʸ ʪʨ ɹ ʵʹ 
ʹʨʽ r ʰ ʨʴ ɻ ʩ ʨˀʰ r ʵ ɹ ʨ ˄ ʰ ̡ ʬ ɻ ʩ ʨʹ ̒ ʴ ʫʨ h ʾ ʬʩ ʫʴʬʴ (ʳʵ˄ ʭʬ ̒ ʲʰ 
ʹʶʬ ˂ ʰ ʨʲ h ʹ ̋ ʬ ʩʰʹ ʹʨ ̂ ʰʯ) ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʪʨ r ʵ˂ ʫʰ ̡ ʬ ʩʰʹ 
ʳʽʵ ɹ ʬ ʨʻʫ h ʺ ɻ ʸ ̒ ʲʰ ́ ʨʽ r ʰ ʨʴ ɻ ʩ h ʯ ʫʨ ɦ ʨ ʭʬ ʩʻ ̡ ʰ ʁ ʰ y ʬ ʩʰ.  

   ʹʨ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʵʸ ʪʨ ɹ ʵʹ ʻʴ ʫʨ ʪʨ ʨˁ ɹ ʫʬʹ ʫʨ ̓ ʰ-
ʴʨʴ ́ ʬ ʩʰʹ ́ ʺʨ ʩʰ ̡ ʻ y ʰ ˄ ʿʨ y ʵ, ʯʨ ʭʰ ́ ʰ ́ ʨʽ r ʰ ʨʴ ɻ ʩ h ʹ ʪʨʴ ́ ʨ-
ˆʵʸ ˂ ʰ ʬʲ ʬʩ ̡ ʨʫ. ʫʨ ̓ ʰ ɹ ʨʴ ́ ʬ ʩʨʳ, ʹʨ ̌ ʨ y ʵ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ-
ʲʵ ʩʰʹ ɻ ʸ ʪʨ ɹ ʵ, ʫʨ h ʴ ̋ ʬ y ʬ ́ ʬ ʩʻ ̡ ʰ ̌ ʪʻ ̓ ʬ ʩʰʹ r ˆʸʰ ʫʨʴ, 
ʮʬ ʪʨʭ ̡ ʬ ɹ ʰʹ ʹʨʼ y ʯˆʰʹ ˄ʰ ɹ ʨ ˀ ʬ ʨʸ ʻʴ ʫʨ ʫʨ ʨʿ ʬʴ ɻ ʹ.

     ʹʨ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʵʸ ʪʨ ɹ ʵʹ ʹʨʽ r ʰ ʨʴ ɻ ʩ h ʹ ʪʨʳ ˅ ʭʰʸ-
ʭʨ ̡ ʵ ʩʨ ʳʰʾ ˄ ʬ ̒ ʲ ʻʴ ʫʨ ʰʽ ɹ ʬʹ ˄ʲʰ ̒ ʸʰ ʹʨ r ʻ ˀ ʨʵ ʶʸʵʪ-
ʸʨ r ʰʹ, r ʻ ˀ ʨ ɻ ʩ h ʹ r ʰʳ ʫʰ ɹ ʨ y ʬ ɻ ʩ h ʹʨ ʫʨ ˀ ʬ ʫʬ ʪʬ ʩʰʹ ˀ ʬ ́ ʨ ̂ ʬʩ  
ʨʴ ʪʨ y ʰ ˀ ʬ ʩʰʹ ʪʨ r ʵʽ ʭʬʿ ɹ ʬ ʩʰʯ.

   ʨʳ y ʰ ʪʨʫ,  r ʰʪ ʭʨˁ ɹ ʰʨ, y ʵʳ ʫʨ r ʵ ̒ ʱ h ʫ ʬʩ ʬʲʰ  ʮʬ ʫʨʳ-
ˆʬʫ ʭʬ ̡ ʵ ʩʰʹ ɻ ʸ ʪʨ ɹ ʵʹ ˀ ʬʽ r ʴʨ, ́ ʨ˄ʿʰʹ ʬʺ ʨʶ ʮʬ, ʪʨʸ ɦ ʭʬ ̒ ʲ 
ʶʸʵʩ ̡ ʬ r ʬʩ ʯʨʴ (ʳʨ ʪʨ ̡ ʰ ʯʨʫ ʫʨ ̓ ʰ ɹ ʨʴ ́ ʬ ʩʨ, ɦ ʵʳ ʁ ʬ ̋ ʬʴ ̋ ʻ-
ʸʰ ˄ʬʭ y ʬ ʩʰʹ ʫʨ ɹ ʰˀ ʭʴʨ ʫʨ ʹˆʭ.) ʰʽ ɹ ʬ ʩʨ ʫʨ ɦ ʨʭ ˀ ʰ y ʬ ʩʻ ̡ ʰ, 
ʳʨʪ y ʨʳ, ˁʭʬ ɹ ʰ ʨʮ y ʰʯ, ʰʪʰ ʳʨ h ʴ˂ ʿʭʬ ̡ ʨ ʮʬ ʬʼ ʬʽ ̋ ʻ y ʰ 
ʳʵ ʫʬ ̡ ʰʨ ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʨʻʫ h ʺ ɻ ʸ ̒ ʲʰ 
ʹʨʽ r ʰ ʨʴ ɻ ʩ h ʹ ́ ʨ ʯʨ ɹ ʨ ʫʵ y ʬ ʪʻ ̡ ʰ y ʬ ʩʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʸ ʬʩ-
ʻʲʰ ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰʹ ʳʵʳ ̂ ʳʨ y ʬʩ ̡ ʬ ʩʰʹ ʰʴ ̋ ʬ-
ʸʬ ́ ʬ ʩʰʹ ʫʨ˂ ʭʰ ́ ʨʯ ʭʰʹ.

3. ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ ʹʰʹ ̋ ʬ r ʻʸ ʯʨʸ ʪʳʴʨ ́ ʨ ʫʨ
ʪʨ r ʵ ʿ ʬ ɹ ʬ ʩʨ ʮʬ ʳʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰ 

„ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ-
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ʸʰˀ ʪʬ ʩʰʹ ʨʻʫ h ʺ h ʹ ˀʬ ́ ʨ ̂ ʬʩ“ ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ʱʨ ɹ ʵ ɹ ʰ ʨʸ 
ʰʯ ʭʨ ̡ ʰʹ ˄ ʰ ɹ ʬʩʹ  ̓ ʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʹ 
ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ́ ʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ ́ ʰʹ ̋ ʬ r ʻ y ʰ (ʿʵ ʭʬʲ ˄ ʲʰ-
ʻʸʰ) ʯʨʸ ʪʳʴʰʹ ̒ ʮ y ʻʴ ʭʬʲ ʿ ʵ ̓ ʰ ́ ʨ ʫʨ r ʨ ʯʰ ʁ ʸʨʽ ̋ ʰ ɦ ʨ ˀ ʰ 
ʪʨ r ʵ ʿ ʬ ɹ ʬ ʩʰʹ ʳʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰʹ ʹʨ ɦ ʰʯˆʬʩʹ.  ʽʨʸ ʯʻ ̡ ʰ ʱʨ-
ʴʵʴ r ʫʬʩ ̡ ʵ ʩʨ 2000 ˄ ʲʰʹ 1 h ʨʴ ʭʸʰ ʫʨʴ r ʵ h ʯˆʵʭʹ ̓ ʰ ɹ ʨʴ-
ʹʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰ ́ ʨ (ʼʨʹʹ) ʫʨ ʨʻʫ h ʺ h ʹ ́ ʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ 
ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ (ʨʹʹ) ʪʨ r ʵ ʿ ʬ ɹ ʬ ʩʨʹ, ʯʻʳ ˂ ʨ, ́ ʨ r ʨʸ ʯʲʬʩ y ʰ-
ʭʰ r ʵʯˆʵʭ ɹ ʰʹ r ʰ ̒ ˆ ʬʫ ʨʭ ʨʫ, 13 ˄ ʬʲ ʮʬ r ʬ ̋ ʰʨ ʭʬʸ r ʵ ̂ ʬʸ-
ˆʫʨ ́ ʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ ́ ʸʻ ̡ ʨʫ ʫʨ ɹ ʬʸ ʪʭʨ ʫʨ ˀ ʬ ́ ʨ ʩʨ r ʰ ́ ʵ ʩʰʹ 
ʳʰʾ ˄ ʬ ʭʨ ɻ ʸ h ʪ h ʴ ʨʲʰ (ʰʴ ʪʲʰ ́ ʻ y ʬ ɹ ʵ ʭʨ ɹ ʰ) ́ ʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ 
ʫʬ ʩʻ ̡ ʬ ʩʬʩ ʯʨʴ. ʨʾ ɹ ʰˀ ɹ ʻʲ ʪʨ y ʬ r ʵ ʬʩ ʨʹ ʪʨ ɹ ʨ ʁ ʰ y ʵ ʩʬʩ ʫʨ 
ʰʹ ̓ ʨʽ ̋ ʵ y ʰ, y ʵʳ r ʱʨ ̓ ʰ ɻ ʫ ʪʨʴ ́ ʨʮʾʭʸʻ ̡ ʰ ʨʸ h ʿʵ  ́ ʺʨʴ-
ʫʨʸ ̋ ʬ ʩʰʹ ʹʰʹ ̋ ʬ r ʻ y ʰ ʯʨʸ ʪʳʴʰ ́ ʨ ʫʨ ʳʰʹ ʪʨ r ʵ ʿ ʬ ɹ ʬ ʩʨ ʮʬ 
ʳʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰʹ ʹʨ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʳʬ ̔ ʨ ɹ ʰʮ r ʬ ʩʰ. 

 ʨʸ ʨʹ y ʻʲ ʿ ʵ ̓ ʰ ̡ ʰ ʹʨ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʴʵʸ r ʬ ʩʰ ʪʨ ɹ ʨ-
ʶʰ y ʵ ʩʬʩʹ ˀʬ ̒ ʹ ʨʩ ʨʳ ɻ ʩ ʨʹ (ʪʨʴ ́ ˆʭʨ ʭʬ ʩʨʹ) ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵ ˀ ʰ 
ʳʵʽ r ʬʫ (ʽʨʸ ʯʻʲ ʬʴ ʨʮʬ ʯʨʸ ʪʳʴʰʲ) ʹʺʨʴ ʫʨʸ ̋ ʬʩ ́ ʨ  ʫʨ 
ʳʨʯ ɻ ʸ h ʪ h ʴ ʨʲ ʬʩʹ ˀ ʵ y ʰʹ, y ʨ˂ ʨʸ ́ ʬ ʩʰʯ ʪʨʭ ̡ ʬ ɹ ʨʹ ʨˆ ʫʬʴʹ 
ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵ ˀ ʰ ̓ ʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʬ ʩʰʹ ̂ ʨ y ʰʹ ̂ ʹʨ ʫʨ 
ʳʴʰˀ ʭʴʬ ̡ ʵ ʩʨ ʮʬ. ʮʵ ʪʰ ʬʸʯ ˀ ʬʳ ʯˆʭʬ ʭʨ ˀ ʰ, ˀ ʬ ̒ ʹ ʨʩ ʨʳ ɻ ʩʨ ʪʨ-
ʴʨ ʁ ʰ y ʵ ʩʬʩʹ ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʬ ʩʰʹ ʻʹ ʨʸ ʪʬʩ ̡ ʵ ʩʨʹ 
ʫʨ ʳ˂ʫʨ y ʵ ʩʨʹ. ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵ ˀ ʰ ʳʵʽ r ʬʫ  ʹʺʨʴ ʫʨʸ ̋ ʬʩ ́ ʨ  
ʫʨ ʳʨʯ ʵʸ h ʪ h ʴ ʨʲ ʬʩʹ ˀʵ y ʰʹ ʪʨʴ ́ ˆʭʨ ʭʬ ʩʻ ̡ ʵ ʩʰʹ ʯʭʨʲ-
ʹʨ ˁ ʰ ɹ ʵ ʬʩ h ʹ ʨʯ ʭʰʹ r ʵ ʭʰʿ ʭʨʴʯ ɦ ʭʲʬ ʭʰʹ ˀ ʬ ʫʬ ʪʬʩʹ, y ʵʳ ̡ ʰʹ 
ʳʰ ̂ ʬʫ ʭʰ ʯʨ˂ ʫʪʰʴ ʫʬ ʩʨ, ʸʵʳ ʼʨʹʹ–ʹʨ ʫʨ ʨʹʹ–ʹ ʰʴ ʪʲʰ-
ʹʻ y ʬ ɹ ʵ ʭʨ ɹ ʰ ʸʬ ʫʨʽ ˂ ʰ ʬʩ h ʹ ʪʨ ɹ ʨˆ ̡ ʬ ʩʨ ʳʰʳ ʫʰ ɹ ʨ y ʬ ɻ ʩʹ 
ʿʵ ʭʬʲ ˄ ʲʰ ̒ ʸ ʨʫ, ˆʵ ̡ ʵ ʳʨ ʯʰ ʽʨʸ ʯʻʲ ʬʴ ʨʮʬ ʯʨʸ ʪʳʴʨ 
ʫʨ ʪʨ r ʵ ˂ ʬ r ʨ ˆʫʬ ʩʨ 3–4 ˄ʬ ̡ ʰ ˄ ʨʫ ˀ ʰ ʬʸ ʯˆʬʲ. ʨʳ ̫ ʨ r ʨʫ 
ʽʨʸ ʯʻʲ ʬʴ ʨʮʬ ʯʨʸ ʪʳʴʰ ̡ ʰʨ ʼʨʹʹ–ʰʹ 2010 ˄ʲʰʹ, ˆʵ ̡ ʵ 
ʨʹʹ–ʹ 2009 ˄ʲʰʹ ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ ʵʸ h ʪ h ʴ ʨʲ ʬʩʰ. 

ˁʭʬ ɹ ʰ ʨʮ y ʰʯ,  ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ ˀʬ ́ ʨ ʩʨ r ʰ ́ ʵ ʩʰʹ ʶʸʵʩ-
ʲʬ r ʨʹ ʭʬʸ   ʪʨ ʫʨ˅ y ʰʹ 2012 ˄ʲʰʹ 29 ʰʭ ɹ ʰʹʹ ʳʰ ʾ ʬ ʩʻ ̡ ʰ 
„ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ-
ʪʬ ʩʰʹ ʨʻʫ h ʺ h ʹ ˀʬ ́ ʨ ̂ ʬʩ“ ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ʱʨ ɹ ʵʴ ˀ ʰ ʨʾ ɹ ʰˀ-
ʴʻʲ ʹʨ ɦ ʰʯˆʯʨʴ ʳʰ r ʨʸ ʯʬ ʩʰʯ ʪʨʴ ́ ʨʮʾʭʸʻ ̡ ʰ ʴʵʸ r ʬ ʩʰ, 
ʸʵʳ ̡ ʬ ʩʰ˂ ˀʬ r ʵ h ʼ ʨʸ ʪʲʬ ʩʨ ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ ʯʨʸ ʪʳʴʰʹ 
ʻʼ ̡ ʬ ʩʰʹ ʳʽʵ ɹ ʬ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ(ʬʩ)ʰʹ ʪʨʴ ́ ʨʮʾʭʸʰʯ: „ʼʰ-
ʴʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰʹ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ 
(IFRS), ʳ˂ʰ y ʬ ʫʨ ʹʨ ˀ ʻ ʨʲʵ ʹʨ ˄ ʨʸ r ʵ ʬʩ h ʹ ʼʰ ɹ ʨʴ ́ ʻ y ʰ 
ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰʹ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ (IFRS for 
SMEs),.  ʨʻʫ h ʺ h ʹ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ (ISA) 
ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵ ʬʴ ʨʮʬ ˆʬʲ r ʰ ́ ʨ˄ ʭʫʵ r ʵ ʩʰʹ 
ʳʰʮ ɹ ʰʯ, h ʹ h ʴʰ ̔ ʨʸ ʯʻʲ ʬʴ ʨʮʬ ̒ ʴ ʫʨ ʯʨʸ ʪʳʴʵʹ ʫʨ ʪʨ r ʵʹ-
˂ʬʹ ʰʳ ʨʱ y ʬ ʫʰ ̋ ʬ ʩʻʲ r ʨ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲ r ʨ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʨʳ, 
ʸʵ r ʬ ̡ ʰ˂ ʩʻ ʾ ʨʲ ̋ ʬʸ ʯʨ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʼʬ ʫʬ y ʨ ˂ ʰ h ʹ 
(IFAC) ʴʨʳ ʫʭʰ ̡ ʰ ˄ʬʭ y ʰʨ (ʳʻˆ ̡ ʰ 3, ʶʻʴ ̔ ʺʰ 10; ʳʻˆ ̡ ʰ 
5, ʶʻʴ ̔ ʺʰ 5) 

   y ʨ˂ ˀ ʬ ʬˆ ʬʩʨ ́ ʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ ʁ ʸʨʽ ̋ ʰ ɦ ʨ ˀ ʰ ʪʨ r ʵ ʿ ʬ ɹ ʬ ʩʨ-
ʮʬ r ʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰʹ ʪʨʴ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩ h ʹ r ʬ ̔ ʨ ɹ ʰʮ r ʬʩʹ, ʮʬ r ʵ-
ʨʾ ɹ ʰˀ ɹ ʻ ̡ ʰ ɦ ʨ ɹ ʵ ɹ ʰʯ ʨʹ ʬʯʰ ɹ ʵʸ r ʬ ʩʰ ʪʨʴ ́ ʨʮʾʭʸʻ ̡ ʰ ʨʸ 
ʨʸ h ʹ. ɦ ʭʲʬ ʭʬ ʩʰ ʪʭʰˁ ʭʬ ɹ ʬʩʹ, y ʵʳ, r ʨʸ ʯʨ ̡ ʰʨ, ́ ˆʭʨ ʫʨʹ ̂ ʭʨ 
ʳʨ y ʬ ʪʻ ̡ ʰ y ʬʩ ̡ ʬʩʹ, ʳʨ ʪʨ ̡ ʰ ʯʨʫ ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ʬʸ ɻ ʭ-
ʴʻʲ ʩʨʴ ɦ ʹ, ́ ʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ̓ ʨ ́ ʰ ʨʴʰ ̔ ʨ ʾ ʨʲ ʫʬ ʩʰʹ ɦ ʵ r ʰ ́ ʰ ʨʹ, 
ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ʫʨʮʾʭʬ ʭʰʹ ́ ʨ ̂ ʬʲ r ˄ʰ ̓ ʵ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ-
ʩʰʹ ʹʨʳ ́ ʨ ̂ ʻʸʹ, ʯʨ ʭʰ ʨʴ ʯʰ ʹʼʬ y ʵʹ ʳʨ y ʬ ʪʻ ̡ ʰ y ʬ ʩʬ ̡ ʰ 
ʹʨ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ɹ ʵʸ r ʬ ʩʰʯ, r ʰ ɹ ʰ ˅ ʬ ʩʻ ̡ ʰ ʨʽ ʭʯ ̓ ʰ ɹ ʨʴ ́ ʻ-
ʸʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʬ ʩʰʹ r ʵʳ ʮʨ ʫʬ ʩʰ ́ ʨ ʫʨ ʨʻʫ h ʺ h ʹ r ʵ ɹ ʰ ̋ ʵ-

ʸʰʴ ʪʰʹ ʻʼ ̡ ʬ ʩʨ r ʵ ́ ʰ ̡ ʬ ʩʨ, ʳʨʪ y ʨʳ ʨʸ˂ ʬʸʯ ʳʨʯ ʪʨʴʹ ʨʸʨ 
ʨʽ ʭʹ ʨʫ ʬʱ ʭʨ ̋ ʻ y ʰ ʳʬ ̔ ʨ ɹ ʰʮ r ʰ ʨʾ ɹ ʰˀ ɹ ʻ ̡ ʰʹ ʬʼ ʬʽ ̋ ʻ y ʨʫ 
ʪʨʴ ́ ʨ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩ ̡ ʨʫ. ʨʾ ɹ ʰˀ ɹ ʻ ̡ ʰ ʹʺʸʻʽ ̋ ʻ y ʬ ʩʰʹ ʳʵ-
ʴʰ ̋ ʵ y ʰʴ ʪʰʹ ʶʸʵ ˂ ʬ ́ ʰ ˀʬ r ʵ h ʼ ʨʸ ʪʲʬ ʩʨ  ʳʨ y ʬ ʪʻ ̡ ʰ y ʬ-
ʩʬ ̡ ʰ ʵʸ ʪʨ ɹ ʵ ʬʩ h ʹ ʳʰ ʬʸ ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʬ ʩʰʹ ʫʨ 
ʨʻʫ h ʺ ɻ ʸ ̒ ʲʰ ʫʨʹ ɦ ʭʴʬ ʩʰʹ ʪʨʴ ̂ ʰʲ ʭʰʯ ʫʨ ʨʸ ʪʨ ʨˁ ɹ ʰ ʨʯ 
ʰ˃ ̒ ʲ ʬʩ h ʹ ʨʫ ʬʱ ʭʨ ̋ ʻ y ʰ ˀʬ ́ ʨ˃ ̡ ʬʩ ̡ ʵ ʩʬ ʩʰ ˀʬ ́ ʨ ʩʨ r ʰ ́ ʵ-
ʩʰʹ ʳʰ ́ ʨʾ ˄ ʬ ʭʨʫ.

ʨʳ y ʰ ʪʨʫ, r ʰʪ ʭʨˁ ɹ ʰʨ, y ʵʳ „ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ 
ʫʨ ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰʹ ʨʻʫ h ʺ h ʹ ˀʬ ́ ʨ ̂ ʬʩ“ ʹʨ ̔ ʨʸ-
ʯʭʬ ̡ ʵʹ ʱʨ ɹ ʵ ɹ ʰʹ ˀʬ ́ ʨ ʩʨ r ʰʹ (ʳʬ–3 ʫʨ ʳʬ–5) ʳʻˆ ̡ ʬʩ ˀ ʰ 
ʻʴ ʫʨ ˀʬ ʭʰ ʫʬʹ ˂ʭʲʰ ̡ ʬ ʩʬ ʩʰ, ʸʨ ʯʨ ˁʨ r ʵ ʿ ʨ ̡ ʰʩ ʫʬʹ ʽʨʸ-
ʯʻʲ ʬʴ ʨʮʬ ́ ʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ ́ ʰʹ ̋ ʬ r ʻ y ʰ (ʿʵ ʭʬʲ ˄ ʲʰ ̒ ʸʰ) 
ʯʨʸ ʪʳʴʰʹ, r ʨʯ ʪʨ r ʵ ʿ ʬ ɹ ʬ ʩʨ ʮʬ r ʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰ ́ ʨ ʫʨ h ˃ ̒ ʲ-
ʬʩ h ʹ  ʻʮ y ʻʴ ʭʬʲ ʿ ʵ ̓ ʰʹ  ʹʨ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʳʬ ̔ ʨ ɹ ʰʮ r ʬ ʩʰ. 
˂ʭʲʰ ̡ ʬ ʩʬ ʩʰʹ ʪʨʴ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩʨ ̂ ʬʲʹ ˀ ʬ ̒ ˄ʿʵʩʹ ̔ ʨʸ ʯʻʲ 
ʬʴ ʨʮʬ ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ ʯʨʸ ʪʳʴʰʹ ʳʫʪʸʨ ʫʰ ʶʸʵ ˂ ʬ ́ ʰʹ 
ʳʰʾ ˄ ʬ ʭʨʹ ʫʨ  ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵ ˀ ʰ ʪʨʮ y ʫʰʹ ʪʨ r ʵ ʿ ʬ ɹ ʬ ʩʻ ̡ ʰ 
ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ ˀʬ ́ ʨ ʩʨ r ʰ ́ ʵ ʩʨʹ, ʳʵʽ r ʬʫ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ 
ʹʺʨʴ ʫʨʸ ̋ ʬʩ ʯʨʴ.

4. ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʹʨʽ r ʰ ʨʴ ɻ ʩ h ʹ ˆʨ y ʰʹ ̂ ʰʹ ʱʵʴ ̋ ʸʵ ̡ ʰʹ 
ˀʬ r ʵ˄ r ʬ ʩʨ  ʫʨ ʳʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰ 

 
ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʶʸʨʽ ̋ ʰ ɦ ʨ (ʨʻʫ h ʺ h ʹ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ 

ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰ, ʨʻʫ h ʺ h ʹ ˆʨ y ʰʹ ̂ ʰʹ ʱʵʴ ̋ ʸʵ ̡ ʰʹ ʹʨ ʬʸ-
ʯʨ ˀ ʵ y ʰ ́ ʵ ʹʺʨʴ ʫʨʸ ̋ ʰ, ʬʭ y ʵ ́ ʨʩ ˅ ʵʹ ʳʬ–8 ʫʰ y ʬʽ ̋ ʰ ʭʨ) 
ʳʵ h ʯˆʵʭʹ, ʸʵʳ ʨʻʫ h ʺ ɻ ʸ ʬʩʰ ʫʨ ʨʻʫ h ʺ ̒ ʸʰ ʼʰʸ r ʬ ʩʰ 
ʸʬ ʪʰʹ ̋ ʸʰ y ʬ ʩʻ ̡ ʰ h ʿ ʭʴʬʴ ʩʻ ʾ ʨʲ ̋ ʬʸ ʯʨ ́ ʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ 
ʼʬ ʫʬ y ʨ ˂ ʰ h ʹ (ʩʹʼ) ʹʸʻ ̡ ʻʼ ̡ ʬ ʩʰ ʨʴ ˄ʬʭʸ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲ 
ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʨˀʰ, ʬʽ ʭʬʳ ʫʬ ʩʨ y ʬ ʩʵʫ ɹ ʬʴ ʨʻʫ h ʺ h ʹ ́ ʨ ʬʸ ʯʨ-
ˀʵ y ʰ ́ ʵ ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ ʳʨ y ʬ ʪʻ ̡ ʰ y ʬ ʩʬʲ ʳʵʯˆʵʭ ɹ ʬʩʹ, 
ʹʨʱ ʭʨ ̡ ʰ ̓ ʰ ɦ ʨ ˂ ʰʵ ʱʸʰ ̋ ʬ y ʰ ̒ ʳ ʬʩʹ ʫʨ ˆʨ y ʰʹ ̂ ʰʹ ʱʵʴ ̋ ʸʵ-
ʲʰʹ ʳʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʹ, ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʰʹ 
ʵʸ ʪʨ ɹ ʵʹ ʳˆʸʰ ʫʨʴ. ʸʬ ʪʰʹ ̋ ʸʨ ˂ ʰ h ʹʨ ʫʨ ʳʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰʹ 
ʨʹ ʬʯʰ r ʵʯˆʵʭ ɹ ʨ ʪʨ ʫʨʳ ˄ ʿʭʬ ̋ ʰʨ ʨʻʫ h ʺ h ʹ ̂ ʨ y ʰʹ ̂ ʰʹ r ʰʾ-
˄ʬ ʭʰ ́ ʨ ʫʨ ˀʬ ɹ ʨʸ ˁ ʻ ɹ ʬ ʩʰ ́ ʨʯ ʭʰʹ (ˆʨ y ʰʹ ̂ ʰʹ ʱʵʴ ̋ ʸʵ ̡ ʰʹ 
ʳʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰʹ ʨʴ ʨʲ ɻ ʪʰ ̒ ʸʰ ˄ʬ ́ ʬ ʩʰ ʨʸ ʳʵ h ʯˆʵ ʭʬ ʩʨ 
ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʹʨʽ r ʰ ʨʴ ɻ ʩ h ʹ ʹʼʬ y ʵ ˀ ʰ). 

ʱʭʲʬ ʭʬ ʩʰʯ ʫʨʫ ʪʰʴ ʫʨ, y ʵʳ ́ ʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʁ ʸʨʽ ̋ ʰ-
ʱʨʹ ˀʬ ʬʹ ʨʩ ʨʳ ʬʩʨ „ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʼʰ ɹ ʨʴ-
ʹʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰʹ ʨʻʫ h ʺ h ʹ ˀʬ ́ ʨ ̂ ʬʩ“ ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ 
ʱʨ ɹ ʵ ɹ ʰʯ (ʳʻˆ ̡ ʰ 6. ʨʻʫ h ʺ h ʹ ˁʨ ̋ ʨ y ʬ ʩʰʹ ʻʼ ̡ ʬ ʩʨ r ʵ ́ ʰ-
ʲʬ ʩʰʹ ʳʰ ɹ ʰ ˅ ʬ ʩʨ) ʪʨʴ ́ ʨʮʾʭʸʻ ̡ ʰ ʳʵʯˆʵʭ ɹ ʬ ʩʰ, ʯʻʳ ˂ ʨ, 
ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʁ ʸʨʽ ̋ ʰ ɦ ʨʹ ʨʸ ʁ ʨ ́ ʻ ̂ ʵʩʹ ʮʬ r ʵʾ ɹ ʰˀ ɹ ʻ ̡ ʰ 
ʱʨ ɹ ʵ ɹ ʰʹ ʳʵʯˆʵʭ ɹ ʬ ʩʰ, ˆʨ y ʰʹ ̂ ʰʹ ʱʵʴ ̋ ʸʵ ̡ ʰʹ ˀʬ r ʵ˄ r ʬ-
ʩʰʹ ʪʨʴ r ʨ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩ ʬʲ ʵʸ ʪʨ ɹ ʵʹ ʯʨʴ ʫʨ ɦ ʨʭ ˀ ʰ y ʬ ʩʰʯ.  
ʱʬʸ ˃ ʵʫ,  ʱʨ ɹ ʵ ɹ ʰʹ ʳʬ–8 ʳʻˆ ̡ ʰʯ (ʨʻʫ h ʺ h ʹ ˆʨ y ʰʹ ̂ ʰʹ 
ʻʮ y ʻʴ ʭʬʲ ʿ ʵ ̓ ʨ) ˆʨ y ʰʹ ̂ ʰʹ ʱʵʴ ̋ ʸʵ ̡ ʰʹ ʳʵ ɹ ʰ ̋ ʵ y ʰʴ-
ʪʰʹ ʪʨʴ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩ h ʹ ʻʼ ̡ ʬ ʩʨ r ʵ ́ ʰ ̡ ʬ ʩʨ, ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵ 
ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʰʹ ʵʸ ʪʨ ɹ ʵʹ ʴʨ˂ ʭʲʨʫ, ʳʰ ɹ ʰ ˅ ʬ ʩʻ ̡ ʰ 
ʨʽ ʭʹ ʨʱ y ʬ ʫʰ ̋ ʬ ʩʻʲ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ ʨʹ: „ʨʻʫ-
ʰʺ ɻ ʸ h ʹ/ʨʻʫ h ʺ ̒ ʸʰ ̓ ʰʸ r ʰʹ ̂ ʨ y ʰʹ ̂ ʰʹ ɦ ʵʴ ̋ ʸʵ ̡ ʰʹ ́ ʰʹ-
ʺʬ r ʰʹ ʳʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʹ ʨˆ ɻ ʸ ˂ ʰ ʬʲ ʬʩʹ ʰʹ ʨʱ y ʬ ʫʰ ̋ ʬ ʩʻ ̡ ʰ 
ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰʨ, ʸʵ r ʬʲ ˀ ʰ˂ ʪʨ ˄ ʬʭ y ʬ ʩʻ ̡ ʰʨ 
ʬʹ ʨʻʫ h ʺ ɻ ʸʰ/ʨʻʫ h ʺ ̒ ʸʰ ʼʰʸ r ʨ. ʳʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰ ʻʴ ʫʨ 
ʪʨʴ ̂ ʵʸ ˂ ʰ ʬʲ ʫʬʹ 3 ˄ʬ ̡ ʰ ˄ ʨʫ ˀ ʰ ʬʸ ʯˆʬʲ ʳʨ h ʴ˂“ (ʳʻˆ ̡ ʰ 
8, ʶʻʴ ̔ ʺʰ 6).
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   ˆʨ y ʰʹ ̂ ʰʹ ʱʵʴ ̋ ʸʵ ̡ ʰʹ ʹʰʹ ̋ ʬ r ʰʹ ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵ  ʳʵ-
ʴʰ ̋ ʵ y ʰʴ ʪʰʹ ʨʻ˂ h ʲ ʬʩ ̡ ʵ ʩʨʹ,  ́ ʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʁ ʸʨʽ ̋ ʰ ɦ ʰʹ 
ʪʨʸ ʫʨ, ʪʨ ɹ ʨ ʁ ʰ y ʵ ʩʬʩʹ ʰʹ ʼʨʽ ̋ ʵ y ʰ˂, ʸʵʳ  „ʩʻ ʾ ʨʲ ̋ ʸʻ-
ʲʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰʹ ʨʻʫ h ʺ h ʹ 
ˀʬ ́ ʨ ̂ ʬʩ“ ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ʱʨ ɹ ʵ ɹ ʰ ʹʸʻ ̡ ʰ ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ 
ʯʭʰʯ y ʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ʶʸʰʴ ˂ ʰ ʁ ʬʩ ʮʬʨ ʨʪ ʬʩ ̒ ʲʰ ʫʨ ʳʰ ʮʨʴ-
ˀʬ ˄ ʵ ɹ ʰ ̡ ʰʨ ʨʱ y ʬ ʫʰ ̋ ʬ ʩʻ ̡ ʰ ʁ ʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ɻ ʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ-
ʬʩ h ʹ ʹʨʽ r ʰ ʨʴ ɻ ʩ ʨʮʬ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʨ ʪʨʹ ˄ ʰ ɻ ʹ ʫʨ r ʵ ̒ ʱ-
ʰʫ ʬʩ ʬʲ r ʨ ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵ ʵʸ ʪʨ ɹ ʵʳ. 

   ʨʳ y ʰ ʪʨʫ, ˁ ʭʬ ɹ ʰ ʨʮ y ʰʯ, ɦ ʨ ɹ ʵ ɹ ʰʹ r ʬ–8 r ʻˆ ̡ ʰ  (ʨʻʫ-
ʰʺ h ʹ ̂ ʨ y ʰʹ ̂ ʰʹ ̒ ʮ y ʻʴ ʭʬʲ ʿ ʵ ̓ ʨ), r ʵ ɹ ʰ ̋ ʵ y ʰʴ ʪʰʹ ̒ ʼ ̡ ʬ-
ʩʨ r ʵ ́ ʰ ̡ ʬ ʩʰʹ ɹ ʨ ˄ ʰʲ ˀ ʰ, ́ ʨ ˅ ʰ y ʵ ʬʩʹ ˂ ʭʲʰ ̡ ʬ ʩʬʩʹ. r ʰʪ ʭʨˁ-
ʴʰʨ, ʸʵʳ ˂ʭʲʰ ̡ ʬ ʩʬ ʩʰ  ʻʴ ʫʨ ʫʨ ʬʼ ̒ ˃ ɹ ʵʹ ʬʭ y ʵ ́ ʨʩ ˅ ʵʹ 
ʫʰ y ʬʽ ̋ ʰ ʭʰʹ 32-ʬ ʳʻˆ ̡ ʰʹ ʳʬ-2 ʫʨ ʳʬ-5 ʶʻʴ ̔ ʺʬʩʹ:

„2. ʿ ʭʬ ̡ ʨ ́ ʨ ʭʨʲ ʫʬ ʩʻ ̡ ʵ ʨʻʫ h ʺ ɻ ʸʰ ʫʨ ʨʻʫ h ʺ ̒ ʸʰ 
ʼʰʸ r ʨ ʻʴ ʫʨ ʫʨ ʬʽ ʭʬʳ ʫʬ ʩʨ y ʵʹ ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵ ʮʬ ʫʨʳ ̂ ʬʫ-
ʭʬ ̡ ʵ ʩʨʹ“;

„5. ʹʨ ̂ ʬʲ r ˄ʰ ̓ ʵ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʩʰʹ ʵʸ ʪʨ ɹ ʵʹ ʻʴ-
ʫʨ ˈʽʵʴ ʫʬʹ ʻʼ ̡ ʬ ʩʨ, ʸʵʳ, ʹʨ ˅ ʰ y ʵ ʬʩ h ʹ ˀʬʳ ʯˆʭʬ ʭʨ ˀ ʰ, 
ˁʨ ʨʺ ʨʸ ɻ ʹ ʪʨ r ʵʱ ʭʲʬ ʭʨ ʹʨ ʭʨʲ ʫʬ ʩʻ ̡ ʵ ʨʻʫ h ʺ ɻ ʸ ʬʩ ʯʨʴ 
ʫʨ ʨʻʫ h ʺ ̒ ʸ ʼʰʸ r ʬʩ ʯʨʴ ʫʨ ɦ ʨʭ ˀ ʰ y ʬ ʩʰʯ ʫʨ ʪʨ ʨʺ ʨʸ ɻ ʹ 
ʹʨ ʯʨ ɹ ʨ ʫʵ ʾʵ ɹ ʰʹ ˃ ʰ ʬʩʨ.“

  ˀ ʬ ́ ʨ ʩʨ r ʰ ́ ʨʫ, ʨʾ ɹ ʰˀ ɹ ʻ ̡ ʰ ̓ ʵʸ r ʻ ̡ ʰ y ʬ ʩʰʯ ́ ʨ ɦ ʨ ɹ ʵʴ-
ʳʫʬʩ ̡ ʵ ˂ʭʲʰ ̡ ʬ ʩʰʹ ʪʨʴ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩʨ ˆʬʲʹ ˀʬ ̒ ˄ʿʵʩʹ 
ʨʻʫ h ʺ h ʹ ʹʨʴ ʫʵ ɻ ʩ h ʹ ʼʻʴ ʫʨ r ʬʴ ̋ ʻ y ʰ ʹʨ ̓ ʻ˃ ʭʲʰʹ – ˆʨ-
ʸʰʹ ̂ ʰ ʨʴʰ r ʵʳ ́ ʨ ̂ ʻ y ʬ ʩʰʹ ̒ ʮ y ʻʴ ʭʬʲ ʿ ʵ ̓ ʨʹ, y ʨ˂ r ʴʰˀ ʭʴʬ-
ʲʵ ʩʨʹ ʳʨ ̋ ʬʩʹ ʪʨ r ʵʽ ʭʬʿ ɹ ʬ ʩʻʲ ʼʰ ɹ ʨʴ ́ ʻʸ ʰʴ ̓ ʵʸ r ʨ ˂ ʰ ʨʹ 
ʫʨ, ʯʨ ʭʰʹ r ˆʸʰʭ, ̂ ʬʲʹ ̒ ˄ʿʵʩʹ h ʴ ʭʬʹ ̋ ʰ ˂ ʰ ʬʩ h ʹ ˀ ʬ r ʵ ʫʰ-
ʴʬ ʩʨʹ, y ʨʫ ʪʨʴ ʨ˃ ̡ ʰ ʬʸ ʬʩʹ ʨʽ ˂ ʰ ɻ ʴ ʬʸ ʬʩ h ʹ, h ʴ ʭʬʹ ̋ ʵ y ʬ ʩʰʹ, 
ʱʸʬ ʫʰ ̋ ʵ y ʬ ʩʰ ́ ʨ ʫʨ ʹˆʭʨ ʫʨ h ʴ ʬʺ ʬʹ ʬʩ ̒ ʲʰ ʳˆʨ y ʬ ʬʩ h ʹ 
ʫʨ˂ ʭʨʹ. 

5. ʫʰʹ ˂ ʰʶ ̡ ʰ ɹ ʨ y ʻ ̡ ʰ ʳʵʱ ʭʲʬ ʭʨ ʫʨ ʹʨʴ ̔ ˂ʰ ʬʩʰ

 ʸʬ ʪʻ ̡ ʰ y ʬ ʩʰʹ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʶʸʨʽ ̋ ʰ ɦ ʰʹ ʱʭʲʬ ʭʬ ʩʰ 
ʪʭʰˁ ʭʬ ɹ ʬʩʹ, ʸʵʳ   ʫʰʹ ˂ ʰʶ ̡ ʰ ɹ ʨ y ʻ ̡ ʰ ʪʨ r ʵʱ ʭʲʬ ʭʰ ́ ʨ ʫʨ 
ʹʨʴ ̔ ˂ʰ ʬʩ h ʹ ʬʼ ʬʽ ̋ ʻ y ʰ ́ ʰʹ ̋ ʬ r ʰʹ ˀ ʬʽ r ʴʨ ́ ʨ ʭʨʲ ʫʬ ʩʻ ̡ ʵʨ 
ʨʻʫ h ʺ ʯʨʴ ʫʨ ɦ ʨʭ ˀ ʰ y ʬ ʩʻ ̡ ʰ ʁ ʵ ̋ ʬʴ ˂ ʰ ̒ ʸ ʨʫ ́ ʬ y ʰ ɻ ʮ ̒ ʲʰ 
ʪʨ ʫʨ˂ ʫʵ r ʰ ́ ʨʯ ʭʰʹ. „ʨʻʫ h ʺ ɻ ʸ ̒ ʲʰ ́ ʨʽ r ʰ ʨʴ ɻ ʩ h ʹ y ʬ ʪʰʹ-
ʺʸʨ ˂ ʰ h ʹ ʪʨ ̒ ʽ r ʬ ʩʨʹ ʯʨʴ ʬʸ ʯʨʫ, ʹʨʴ ̔ ˂ʰ ʬʩ h ʹ ʹʰʹ ̋ ʬ r ʨʳ 
ˀʬ h ˃ ̡ ʬ ʩʨ ʪʨ h ʯ ʭʨ ̡ ʰʹ ˄ ʰ ɹ ʵʹ ʹʨ r ʵ ̔ ʨ ̡ ʨ ̔ ʵ, ʨʫ r ʰ ɹ ʰʹ ̋ ʸʨ-

˂ʰ ̒ ʲʰ ʨʴ ʹʰʹ ̂ ʲʰʹ ʹʨ r ʨʸ ʯʲʰʹ ʾʵ ɹ ʰʹ ˃ ʰ ʬʩ ʬʩʰ ʹʨ ʭʨʲ-
ʫʬ ʩʻ ̡ ʵ ʨʻʫ h ʺ h ʹ ʪʨʴ r ʨ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩ ʬʲʰ ʨʻʫ h ʺ ɻ ʸ ʬʩ h ʹ 
ʫʨ ʨʻʫ h ʺ ̒ ʸʰ ʱʵʳ ʁ ʨ ɹ ʰ ʬʩ h ʹ ʳʰ r ʨʸʯ, ʸʵʳ ̡ ʬ ʩʰ˂ ʨʸ ʨˆ-
ʵʸ ˂ ʰ ʬʲ ʬʩ ʬʴ ʹʨ ʭʨʲ ʫʬ ʩʻ ̡ ʵ ʨʻʫ h ʺ ɻ ʸ ̒ ʲ ˀʬ r ʵ˄ r ʬ ʩʨʹ 
ʨʻʫ h ʺ ɻ ʸ ̒ ʲʰ ʹʨʽ r ʰ ʨʴ ɻ ʩ h ʹ ˀʬ ́ ʨ ̂ ʬʩ ʱʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ʩʰʹ, 
ʨʻʫ h ʺ h ʹ ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʹʺʨʴ ʫʨʸ ̋ ʬ ʩʰʹ (ʨʹʹ) ʫʨ/ʨʴ 
ʶʸʵ ̓ ʬ ́ ʰ ɻ ʴ ʨʲʰ ʩʻ ʾ ʨʲ ̋ ʸʬ ʩʰʹ ʬʯ h ʱ h ʹ ʱʵ ʫʬʽ ́ ʰʹ ˀʬ ́ ʨ-
ʩʨ r ʰ ́ ʨʫ. ʨʻʫ h ʺ ɻ ʸ ʬʩ h ʹʨ ʫʨ ʨʻʫ h ʺ ̒ ʸʰ ̓ ʰʸ r ʬ ʩʰʹ ʯʭʰʹ 
ʫʨ ɦ ʰʹ y ʬ ʩʻ ̡ ʰ ʹʬ y ʰ ɻ ʮ ̒ ʲʰ ʫʰʹ ˂ ʰʶ ̡ ʰ ɹ ʨ y ʻ ̡ ʰ ʾʵ-
ʴʰʹ ˃ ʰ ʬʩ ʬʩʰ ʨʴ ʹʨʴ ̔ ˂ʰ ʬʩʰ ˂ʴʵ ʩʰ ̡ ʰ ʻʴ ʫʨ ʪʨˆ ʫʬʹ ʹʨ ʮʵ-
ʪʨ ʫʵ ʬʩ h ʹ ʨʯ ʭʰʹ. ʨʾ ɹ ʰˀ ɹ ʻʲ r ʨ ʹʰʹ ̋ ʬ r ʨʳ ˀʬ ́ ʨ˃ ̡ ʬ ʩʬ ̡ ʰʨ 
ʪʨ r ʵ h ʿ ʬʴ ɻ ʹ ʬʭ y ʵ ɦ ʨʭ ˀ ʰ y ʰʹ ˄ʬʭ y ʰ ʽʭʬʿ ɹ ʬ ʩʰʹ ʨʸ ́ ʬ ʩʻ ̡ ʰ 
ʶʸʨʽ ̋ ʰ ɦ ʨ ʫʨ ʩʻ ʾ ʨʲ ̋ ʬʸ ʯʨ ́ ʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ̓ ʬ ʫʬ y ʨ ˂ ʰ h ʹ 
(IFAC) ʹʨ ˄ ʬʭ y ʵ ʭʨʲ ʫʬ ʩʻ ̡ ʬ ʩʰʹ  (SMO) ʳʬ-6 ʶʸʰʴ ˂ ʰ ʁ ʰ, 
ʪʨ r ʵʱ ʭʲʬ ʭʨ ʫʨ ʫʰʹ ˂ ʰʶ ̡ ʰ ɹ ʨ“ 1. 

   „ʩʻ ʾ ʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ-
ʸʰˀ ʪʬ ʩʰʹ ʨʻʫ h ʺ h ʹ ˀʬ ́ ʨ ̂ ʬʩ“ ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ʱʨ ɹ ʵ ɹ ʰ  ʨʸ 
ʳʵ h ˂ ʨʭʹ ʫʰʹ ˂ ʰʶ ̡ ʰ ɹ ʨ y ʻ ̡ ʰ r ʵʱ ʭʲʬ ʭʰ ́ ʨ ʫʨ ́ ʨʴ ̔ ˂ʰ ʬʩ h ʹ 
ʪʨʴ ́ ʨʮʾʭʸʰʹ ʹʨ ɦ ʰʯˆʬʩʹ. ʳʰʪ ʭʨˁ ɹ ʰʨ, ʸʵʳ ʨʻ˂ h ʲ ʬʩ ʬʲʰʨ 
ʱʨ ɹ ʵʴ ˀ ʰ ˂ʨʲ ɦ ʬ ʳʻˆ ̡ ʰʹ „ʫʰʹ ˂ ʰʶ ̡ ʰ ɹ ʨ y ʻ ̡ ʰ ʳʵʱ ʭʲʬ-
ʭʨ ʫʨ ʹʨʴ ̔ ˂ʰ ʬʩʰ“ ʫʨ r ʨ ̋ ʬ ʩʨ, ʽʭʬ ʁ ʻʴ ̔ ʺʬʩ ˀ ʰ ˀʬ ́ ʨ ʩʨ r ʰ ́ ʰ 
ʫʬ ʩʻ ̡ ʬ ʩʬ ʩʰʹ ʪʨ ˄ ʬ y ʰʯ. ʹʨ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ˂ʭʲʰ ̡ ʬ ʩʰʹ 
ʪʨʴ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩʨ ˀʬ ́ ʨ˃ ̡ ʬ ʩʬʲʹ ʪʨˆ ʫʰʹ, ʸʵʳ   ˀʬ h ʽ r ʴʨʹ 
ʫʰʹ ˂ ʰʶ ̡ ʰ ɹ ʨ y ʻ ̡ ʰ ʪʨ r ʵʱ ʭʲʬ ʭʰ ́ ʨ ʫʨ ʹʨʴ ̔ ˂ʰ ʬʩ h ʹ ʪʨ ̋ ʨ-
ʸʬ ʩʰʹ ʬʼ ʬʽ ̋ ʻ y ʰ ʹʰʹ ̋ ʬ r ʨ ʨʻʫ h ʺ ɻ ʸ ʬʩ h ʹ ʨʯ ʭʰʹ, ʸʨ ʯʨ 
ʳʵˆ ʫʬʹ ˆʨ y ʰʹ ̂ ʰ ʨʴʰ ʨʻʫ h ʺ ɻ ʸ ̒ ʲʰ ʳʵʳ ́ ʨ ̂ ʻ y ʬ ʩʰʹ ʪʨʴ-
ˆʵʸ ˂ ʰ ʬʲ ʬʩ h ʹ ʻʴ ʨʸ h ʹ ʨʸ r ʽʵ ɹ ʬ ʶʰ y ʬ ʩʰʹ ʪʨ r ʵʭ ̡ ʬ ɹ ʨ ʫʨ 
ʨʻʫ h ʺ ɻ ʸ ̒ ʲʰ ʹʨʽ r ʰ ʨʴ ɻ ʩ h ʹ ʪʨʴ ˁʨ r ʵ ˂ ʰ ̡ ʬ ʩʨ. 

 ʫʨʹ ɦ ʭʴʰʹ ́ ʨ ̂ ʰʯ, ˀ ʬ h ˃ ̡ ʬ ʩʨ h ʯ ̔ ʭʨʹ, y ʵʳ y ʬ ʪʻ ̡ ʰ y ʬ-
ʩʰʹ  ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʳʰ r ʨʸ ʯʻ ̡ ʬ ʩʬ ʩʰ ́ ʨ ʫʨ ʬʭ y ʵ ʫʰ y ʬʽ-
ʺʰ ʭʬ ʩʰʹ ʳʵʯˆʵʭ ɹ ʬ ʩʰʹ ʪʨʯ ʭʨ ̡ ʰʹ ˄ ʰ ɹ ʬ ʩʰʯ, ʳʰ ʮʨʴ ˀ ʬ ˄ ʵ-
ʴʰ ̡ ʨʫ ʳʰʪ ʭʨˁ ɹ ʰʨ ˂ʭʲʰ ̡ ʬ ʩʬ ʩʰʹ ʪʨʴ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩʨ „ʩʻ-
ʾʨʲ ̋ ʸʻ ̡ ʰ ʨʾ y ʰ˂ˆʭʰ ́ ʨ ʫʨ ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰʹ 
ʨʻʫ h ʺ h ʹ  ˀʬ ́ ʨ ̂ ʬʩ“ ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ʱʨ ɹ ʵʴ ˀ ʰ. 

ʹʨ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ˂ʭʲʰ ̡ ʬ ʩʬ ʩʰʹ ʪʨʴ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩ h ʹ 
ʹʨ r ʵʽ r ʬ ʫʵ ʪʬʪ r ʰʹ ʶʸʵ ʬʽ ̋ ʰ ʹʽʬ r ʨ ̋ ʻ y ʨʫ (ʰˆ. ʹʽʬ r ʨ 4) 
ˀʬ h ˃ ̡ ʬ ʩʨ ˀʬʳ ʫʬʪ ɹ ʨ h ʸ ʨʫ ˁʨ r ʵ ʿ ʨ ̡ ʰʩ ʫʬʹ: 

1 ʨʴʪʨʸʰˀʰ ́ ʺʨʴʫʨʸʺʬʩʰʹ ʫʨ ɦ ʵʫʬʽʹʬʩʰʹ ˀ ʬʹʸʻʲʬʩʰʹ 
ˀʬʹʨˆʬʩ (ROSC) ʹʨʽʨʸʯʭʬʲʵ, ʩʻʾʨʲʺʸʻʲʰ ʨʾʸʰ˂ˆʭʨ ʫʨ 
ʨʻʫʰʺʰ, 2007 ˄ʲʰʹ ʰʨʴʭʨʸʰ. ʪʭ 46.

ʪʨʳʵʿʬʴʬʩʻʲʰ ʲʰʺʬʸʨʺʻʸʨ:
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3. „ʩʻʾʨʲʺʸʻʲʰ ʨʾʸʰ˂ˆʭʰʹʨ ʫʨ ʨʻʫʰʺʰʹ ʸʬʪʻʲʰʸʬʩʨ  – ʪʨʳʵ˂ʫʰʲʬʩʨ, ʸʬʨʲʵʩʨ, ʶʬʸʹʶʬʽʺʰʭʬʩʰ“ 
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6. ʬʯʰʱʰʹ ʱʵʫʬʽʹʰ  ʶʸʵʼʬʹʰʵʴʨʲʰ  ʩʻʾʨʲʺʸʬʩʰʹʯʭʰʹ, ʹʨʽʨʸʯʭʬʲʵʹ ʩʨʼʰ, ʯʩʰʲʰʹʰ 2007;
7. ̡ ʰʶʨʸʺʰʨ ʮ. ˅ ʻʳʩʻʸʰ˃ʬ ̡ . ́ ʨʽʨʸʯʭʬʲʵˀʰ ʩʻʾʨʲʺʸʻʲʰ ʨʾʸʰ˂ˆʭʰʹʨ ʫʨ ʨʻʫʰʺʰʹ y ʬʪʻʲʰʸʬʩʰʹ ʨʹʶʬʽʺʬʩʰ 

ʹʨʬʸʯʨˀʵʸʰʹʵ ʶʸʨʽʺʰʱʰʹ ˅ʸʰʲˀʰ, ʹʨʬʸʯʨˀʵʸʰʹʵ ʹʨʳʬ˂ʴʰʬʸʵ-ʶʸʨʽʺʰʱʻʲʰ ʱʵʴʼʬʸʬʴ˂ʰʨ, ʹʨʽʨʸʯʭʬʲʵʹ 
ʺʬʽʴʰʱʻʸʰ ʻʴʰʭʬʸʹʰʺʬʺʰ, 2011;
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ACCOUNTING AND AUDIT REGULATION IN GEORGIA ON THE BASIS 
OF INTERNATIONAL EXPERIENCE AND EURO DIRECTIVES

                                                                                                   
Summary

Lavrenti Chumburidze 
Doctorate of Sukhumi State University

The article consists of two main parts. The fi rst part covers the key issues of the requirements of international experi-
ence and Euro directives in regulation of accounting and audit sphere. The second part covers revealing of challenges and 
highlighting of thepriorities of regulation improvement in the accounting and audit sphere in Georgia.

At the end of the article is presented the conceptualaction project of improvement of the accounting and audit regula-
tory legislation base.

ʹʽʬ r ʨ 4
ʹʨ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ˂ʭʲʰ ̡ ʬ ʩʬ ʩʰʹ ʪʨʴ ̂ ʵʸ ˂ ʰ ʬʲ ʬʩ h ʹ ʹʨ r ʵʽ r ʬ ʫʵ ʪʬʪ r ʰʹ ʶʸʵ ʬʽ ̋ ʰ

ʹʨ ɦ ʰʯˆʬ ʩʰ ʾʵ ɹ ʰʹ ˃ ʰ ʬʩʨ ʸʬ ́ ʻʸ ́ ʬ ʩʰ ʳʰ ʾ ʬ ʩʻ ̡ ʰ ˀʬ ʫʬ ʪʰ

1
ʶʸʵ ̓ ʬ ́ ʰ ̒ ʲʰ ʵʸ ʪʨ ɹ ʰ ʮʨ ˂ ʰ-
ʬʩ h ʹ ʨʱ y ʬ ʫʰ ̋ ʨ ˂ ʰ h ʹ ˄ʬ ́ ʬʩ ˀ ʰ  
˂ʭʲʰ ̡ ʬ ʩʨ

ʹʨ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ˂ʭʲʰ-
ʲʬ ʩʰʹ ʶʸʵ ʬʽ  ̋ ʰʹ ʳʵʳ-
ʮʨ ʫʬ ʩʨ

ʶʸʵ  ̓ ʬ  ́ ʰ  ɻ ʴ  ʨʲ  ʯʨ  ʳʻ  ˀ ʨ 
ˇʪʻ  ̓ ʰ, ʲʵ ʩʰ y ʬ ʩʰʹ ˇʪʻ-
ʼʰ, ʶʨʸ ̡ ʨ r ʬʴ ̋ ʰʹ ʹʨ ̓ ʰ ɹ ʨʴ-
ʹʵ–ʹʨ ʩʰ ̒ ˇ ʬʺʵ ʱʵ r ʰ ̋ ʬ ̋ ʰ 

ʶʨʸ ̡ ʨ r ʬʴ ̋ ʰʹ r ʰ ʬʸ r ʰ ʾ ʬ-
ʩʻ ̡ ʰ ˀʬʹ ˄ ʵ y ʬ ʩʻ ̡ ʰ ʱʨ-
ʴʵ ɹ ʰ ʫʨ ʨʱ y ʬ ʫʰ ̋ ʨ ˂ ʰ h ʹ 
ʯʨ ɹ ʨ ʩʨ y ʰ ʶʰ y ʵ ʩʬ ʩʰ

2
ʼʰ ɹ ʨʴ ́ ʻ y ʰ ʨʴ ʪʨ y ʰˀ ʪʬ ʩʰʹ ʫʨ 
ʨʻʫ h ʺ h ʹ ʨˆ ʬʲ r ˄ʰ ̓ ʵ ʮʬ ʫʨʳ-
ˆʬʫ ʭʬ ̡ ʵ ʩʰʹ ʵʸ ʪʨ ɹ ʵʹ ˀʬʽ r ʴʨ

ʹʨ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ ʵʸ ʪʨ-
ʴʵʹ ʼʻʴ ̔ ˂ʰ h ʹʨ ʫʨ ʱʵʳ-
ʶʬ  ̋ ʬʴ  ˂ ʰ  h ʹ ʪʨʴ  ́ ʨʮʾʭʸʨ 
(ʶʸʵ ʬʽ ̋ ʰʹ ʳʵʳ ʮʨ ʫʬ ʩʨ)

ʼʨ ́ ʰ ʨʴʰ ʽʨ ʾ ʨʲ ʫʬ ʩʰʹ ʱʵ-
ʳʰ  ́ ʰʨ, ʶʸʵ  ̓ ʬ  ́ ʰ  ɻ ʴʨʲʯʨ 
ʳʻ ˀ ʨ ˇʪʻ ̓ ʰ, ʲʵ ʩʰ y ʬ ʩʰʹ 
ˇʪʻ ̓ ʰ, ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹʶʨʸ-
ʲʨ r ʬʴ ̋ ʰ

ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʶʸʨʽ ̋ ʰ-
ʱʰʹ ˀʬ ́ ʨ ʩʨ r ʰ ́ ʰ ʹʨ ̂ ʬʲ-
ʳ˄ʰ ̓ ʵ ʮʬ ʫʨʳ ̂ ʬʫ ʭʬ ̡ ʵ-
ʩʰʹ ʹʰʹ ̋ ʬ r ʨ

3

ʨ). ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʹʺʨʴ ʫʨʸ-
ʺʬ ʩʰʹ ʹʰʹ ̋ ʬ r ʻ y ʰ ʯʨʸ ʪʳʨ ɹ ʰ; 
ʩ) ʹʨ ʬʸ ʯʨ ˀ ʵ y ʰ ́ ʵ ʹʺʨʴ ʫʨʸ-
ʺʬ ʩʰʹ ʪʨ  r ʵ  ʿ ʬ  ɹ ʬ ʩʨ ʮʬ ʳʵ  ɹ ʰ-
ʺʵ y ʰʴ ʪʰ

ʹʺʨʴ ʫʨʸ  ̋ ʬ ʩʰʹ ʹʰʹ  ̋ ʬ-
ʳʻ y ʰ ʯʨʸ ʪʳʴʰ ́ ʨ ʫʨ ʳʨʯ 
ʪʨ  r ʵ  ʿ ʬ  ɹ ʬ ʩʨ ʮʬ ʳʵ  ɹ ʰ  ̋ ʵ-
ʸʰʴ  ʪʰʹ  ʳʬ  ̔ ʨ  ɹ ʰʮ  r ʬ  ʩʰʹ 
ʶʸʵ ʬʽ ̋ ʰʹ  ˀʬʽ r ʴʨ 

ʼʨ ́ ʰ ʨʴʰ ʽʨ ʾ ʨʲ ʫʬ ʩʰʹ ʱʵ-
ʳʰ  ́ ʰʨ, ʶʸʵ  ̓ ʬ  ́ ʰ  ɻ ʴʨʲʯʨ 
ʳʻ ˀ ʨ ˇʪʻ ̓ ʰ, ʲʵ ʩʰ y ʬ ʩʰʹ 
ˇʪʻ ̓ ʰ, ́ ʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ʁ ʨʸ-
ʲʨ r ʬʴ ̋ ʰ

ʹʺʨʴ ʫʨʸ  ̋ ʬ ʩʰʹ ʹʰʹ  ̋ ʬ-
ʳʻ y ʰ ʯʨʸ ʪʳʴʰʹ ʫʨ ʳʨʯ 
ʪʨ r ʵ ʿ ʬ ɹ ʬ ʩʨ ʮʬ ʳʵ ɹ ʰ ̋ ʵ-
ʸʰʴ ʪʰʹ ʹʨ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ 
ʻʮ y ʻʴ ʭʬʲ ʿ ʵ ̓ ʨ 

4
ʨʻʫ h ʺ ɻ ʸ ̒ ʲʰ ʹʨʽ r ʰ ʨʴ ɻ ʩ h ʹ 
ˆʨ y ʰʹ ̂ ʰʹ ʱʵʴ ̋ ʸʵ ̡ ʰʹ ʳʵ ɹ ʰ-
ʺʵ y ʰʴ ʪʰ

ʹʨ ɦ ʨ ɹ ʵʴ r ʫʬʩ ̡ ʵ ˂ʭʲʰ-
ʲʬ ʩʰʹ ʶʸʵ ʬʽ  ̋ ʰʹ ʳʵʳ-
ʮʨ ʫʬ ʩʨ

ʼʨ ́ ʰ ʨʴʰ ʽʨ ʾ ʨʲ ʫʬ ʩʰʹ ʱʵ-
ʳʰ ́ ʰʨ, ̡ ʵ ʩʰ y ʬ ʩʰʹ ̌ ʪʻ ̓ ʰ, 
ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ʁ ʨʸ ̡ ʨ r ʬʴ ̋ ʰ

ʳʵʳ ́ ʨ ̂ ʻ y ʬ ʩʰʹ ˆʨ y ʰʹˆʰʹ 
ʱʵʴ  ̋ ʸʵ  ̡ ʰʹ ʳʵ  ɹ ʰ  ̋ ʵ-
ʸʰʴ ʪʰʹ ʪʨ ̒ ʳ ̌ ʵ ʩʬ ́ ʬ ʩʨ

5 ʫʰʹ ˂ ʰʶ ̡ ʰ ɹ ʨ y ʻ ̡ ʰ r ʵʱ ʭʲʬ ʭʨ 
ʫʨ ʹʨʴ ̔ ˂ʰ ʬʩʰ

ʫʰʹ ˂ ʰʶ ̡ ʰ ɹ ʨ y ʻ ̡ ʰ ʳʵʱ-
ʭʲʬ ʭʰ ́ ʨ ʫʨ ʹʨʴ ̔ ˂ʰ ʬʩ h ʹ 
ʳʬ ̔ ʨ ɹ ʰʮ r ʬ ʩʰʹ ʶʸʵ ʬʽ ̋ ʰ

ʼʨ ́ ʰ ʨʴʰ ʽʨ ʾ ʨʲ ʫʬ ʩʰʹ ʱʵ-
ʳʰ ́ ʰʨ, ̡ ʵ ʩʰ y ʬ ʩʰʹ ̌ ʪʻ ̓ ʰ, 
ʹʨ ̔ ʨʸ ʯʭʬ ̡ ʵʹ ʁ ʨʸ ̡ ʨ r ʬʴ ̋ ʰ

ʳʰ ʾ ʬ ʩʻ ̡ ʰ ́ ʨ ɦ ʨ ɹ ʵʴ r ʫʬʩ-
ʲʵ ˂ʭʲʰ  ̡ ʬ ʩʨ ʫʨ ʪʨ-
ʻʳˇʵ  ʩʬ  ́ ʬ  ʩʻ  ̡ ʰ  ʳʵʳ-
ʹʨˆʻ y ʬ ʩʰʹ ˆʨ y ʰʹ ̂ ʰ
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