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INSURANCE CAN NOT BE CARRIED OUT WITHOUT
PURE INTEREST FOR SAFETY

Roland Bregvadze -

Doctor’s Degree Candidate of Kutaisi University

ABSTRACT

The risk can not be insured if it’s not based on pure

interest for safety. The existence of pure insurable interest .

is the basis for starting insurable negotiations in Life Insur-
ance field, as well in the other fields as Property insurance,
Liability Insurance and Financial risks insurance. A person

A\

can have the “interest to insurance” but not the “insurable
interest” that differ very much from each other and in this case insurance can

not be carried out.

It is obligatory to have “insurable interest”. If the insurance is carried out
without it, there arise “interest to insurance” so-called “moral risk” when the
insured person can be interested in happening insured peril — he will not suffer
financial loss and obtained reimbursement will not be used to compensate his

loss but for his enrichment.

“Insurable interest” must exist before concluding insurance contract, but
may disappear till the end of insurance period and in this case contract must be

terminated.

Consecuently, the object of given research is to define sort of interest that
will enable to make insurance agreement.
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