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PERSONAL INSURANCE TYPES IN GEORGIA
REZUME

T. Mezurnishvili

All types of insurance are normally classified in two large groups: life in-
surance and other types of insurance (non-life insurance). The reason for such
classification is that life insurance types have several traits which make them
particularly distinct from other types of insurance. The most important characte-
ristic is that in case of life insurance the risk mainly stems from the difficulty to
predict length of a person’s life. Compered to non-life insurance, life insurance
contracts are mainly long-term.

Personal accident insurance, as well as life insurance, is a type of personal
insurance. There is a fixed insurance amount that is paid in full (without franc-
hise) to the beneficiary in case of death of the insured.

Personal accident is an unexpected and sudden event, which was caused by
obvious external forces and which resulted in a death, body injury, or disability
of the insured.

Travel insurance also belongs to personal insurance.

As for the most important product — health insurance — many of its types
are available on Georgian market; each of these types has its own distinctive
characteristics which mainly depend on the strategy chosen by the insurance
company. Universal insurance is particularly popular today; it covers basic he-
althcare package and is state-regulated.
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