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WHO IS RESPONSIBLE FOR THE CURRENT LEVEL OF ACCOUNTING
AND AUDIT DEVELOPMENT IN GEORGIA?

Iuri Papaskua, Prof. Dr., Chief Executive Officer
Giorgi Rusiashvili, Prof. Dr., Member of the Board

The Federation of Auditors, Accountants and Financial Managers of Georgia

SUMMARY

Its obvious that globalization and integration processes in the world are irrevocable. All countries need to
adapt to its mechanisms pragmatically instead of objecting them. Also its useless to deny this process from
economics point of view. Contrary globalization processes may lead to many good things for the national states.
However the wise management also implies that some side effects to be remedied and fixed as already known
to the developed countries and no — wheel invention is needed.

This article in particular critically highlights the recent “achievements” in Georgia when from the acknowl-
edged regulation of the Audit field, country stepped significantly back towards so — called self-regulation of
Audit sector and presented this transformation to the Western society as achievement, as its advertised and
publicized, when its not as leading to very damaging processes in the country. However this is very much

overlooked both in practical and scientific scale.
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