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REGULATION OF ACCOUNTING AND AUDIT IN GEORGIA -
UNSHARED SPHERE OF INFLUENCE OR DELIBERATE INCOMPETENCE

Iuri Papaskua
Doctorof Science, Economics Professor

RESUME

This article refers to a topical subject of regulation status of accounting and audit activities in Georgia. In addition to
assessment of the actual situation, the article provides arguments on reasons resulting in to a current circumstance.

The author of this article believes that adoption of the following law ,,Regarding Accounting and Audit of Financial
Statement* during the previous convocation of the Georgian Parliament, when these two different spheres fell under a
single regulation, as well as transition to a self-regulation of this sphere, will lead to negative reverse reaction and danger-
ous side effects. Instead of proper development, or at least promotion of this process, a full uncertainty and a disorder have
been established in the accounting and audit activities. It turned out that it is impossible to fulfil requirements for account-
ing and audit activities in Georgia, as per the pre-condition stipulated in the above mentioned law, due to the absence of
appropriate international standards and accredited professional organization(s). There is also uncertainty about certification
and united registry of auditors what requires, in accordance to time requirements and situation, implementation of adequate

measures in the nearest future.

In this article the author proposes certain ways and guidelines for solution of the above described problems.
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