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SUMMARY

The main objective of the study is to reveal the peculiarities of foreign direct investment (FDI) in the context of eco-
nomic growth in the context of confrontational globalization and increasing uncertainty. Over the past decade, foreign
direct investment research has moved from classical models to more comprehensive, interdisciplinary approaches. The
main modern paradigms include the study of the strategies of multinational corporations, the role of global value chains,
the effects of digitalization, sustainability factors and geopolitical influence. These new approaches complement and in
many ways transform the classical theories of FDI - Dunning’s OLI paradigm, internalization and product life cycle theory.
Modern FDI research emphasizes the role of global networks, innovation, information and politics. The integrated concepts
proposed in the study, focused on sustainability, risk, security assurance and geo-economic factors, are more consistent
with the growing uncertainty of globalization, its contemporary confrontational nature and essentially explain the invest-

ment behavior of foreign investors.
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Papava & Bedianashvili, 2024).

bgdmambadbymo gsbbomgolb dgdwga, Laab@gmgbms
080l g56M33939, oY) Amammos bLadgzbogdm 33mag39dal
1om©gbmbal 0bsdn s 3bmmHo 3otwsdnto 0bzgbBozo-
9%0b 035y, Jsgomomag, Scopus-ob Imbs39dms dsbgddan

Business & LLaw



N2. 2025 https://doi.org/10.52340/bal

WWW.0JS.B-K.GE

WWW.B-K.GE

36bgdm guEbomgdda. dodmomdg@Faymo 33mg3gd0
aR39693L, B3 sbgmo badg(3bogm LB oG 0gdal Momogbmds

3m3wg3bm Brmygddo Lym MBE™ 0DFMEgds, M3 boommaw
RobL dg80ga afogn3gdda (bob. 1).

DEbYMa 3osedomo abggb@ozogdal, 93mbmdazna
BOEOL s Fs0Mdb ©s3o3daMgdama mygds@ogzolb Jodotio
Ldg(36096m 106G gLl DS dmeam Brgdda 9330680,
653 30o0mgdlb Ladg(3b0gHm 3MMdmgdals Hogm od&-
sEEmdadg. ghm-gMma 30dgdbo o7, bageGsmmme, sGob
@300 (360 0639LEG0(30900L YoYMBomo 0bsdogs,

(3 g98mbggmmos msegal 3bEMal 3mbycHmb@szoygma
ammdamada(300b d96gd0m, sbg3g Sbagma Bodobsmg dbm-
gmom BgbMogolb gm@damgdol dgbedsdabo gmabnggma
30603y oMbgdmmabasb gobbbgsggdymo g3mbmdagntio
5 bonbggbgnzom g HBnb6E B0l 8mJdgwgdnom (65b.2).

3babadbogns, Bm3 bgdmambadbemon o6 sl dgdmbgg-
30000 s EMHMYdomo 3Om(39b0, Badg s Ig@yz9mgdl g zbm-
M0 3003060 0639LG0(30900L b3 3ol (303 EE0
&by 3ragbgegdo (65b. 3).

535b00b gMmow, dgoxome gsdmangzgmgds sbommmao-

Scopus-ob dmbs(393ms d3bals 338m (3989380 1991-2024 Brmgddo q3bmaco SoMosdoMa abzgb@ogngdals,
93MbmBognGo DBEabs s 3393306 989m mgds@ogzody 3udmogs0gdel Gomogbmds

600

500

400

300

Documents

200

100

0

1991 1994 1997 2000 2003

Bgs@m: g qdmmos 93@mMab 80gm Scopus-ab 8mba(393930b doboby

6ob.1.
2006 2009 2012 2015 2018 2021 2024
Year
6ob. 2.

93bmnGo 30Mrs3060 0635LE0(30980L 0658035 (Abmgmom, USS)

3.5E+12
3E+12
29E¥12
2E+12
1.5E+12
1E+12
SE+11
0
-5E+11

1970
1973
1916
1915
1982
1985
1988
1991
1994
1997
2000
2003
2006
2009
2012

2015
2018
2021
2024

Byodm: 539dmmos 538mGMab Jogc Bbmgmom 856 30b Imbo(393980L (World Bank, n.d.) dsbsdg

Business

& LLaw



https://doi.org/10.52340/bal  N2.2025

WWW.B-K.GE

a0 Ggbwgb(30960 gobgomsmgdamo gzmbmdozogdal s
936m30l g3mbmBn 3ol gomamaddac (bob.4).

Ddgms, Mmd M3bmyMo JoMesdomo abzqgb@nzngdo
a6 dgeg9000560 §3mbmdogmco dEab gRm-gho yzgmsdy
dmog® s dpaMom dodmdmsegzgdgm doms nmgmyds,
356Lo 3y gdam gobgzomamgdemo s gofMmsadagamo g3m-
bm80ggdabogab. dnbo owgdomn go3mgbs IMsgamma stbom
bm&(309mm©gds s §d3oMogmo 3393980l sdbmemy o
mdEogmgbmds (International Monetary Fund, 2023; United
Nations Conference on Trade and Development, 2023; World
Development Report, 2020), 456 339 3063md93d0, 63nbos

507200 §BgJBL 2@LGYMIOL.

WWW.0JS.B-K.GE

mbemgbo Imbs (393530l Loggmdggmdg (ab., Bogsmoma,
United Nations Conference on Trade and Development, 2025),
2024-2025 Bengddo gmmdseaga qboaco 3oMosdata
0bggbEn(30980b Bgbrgbz0gd0 babnsmwgds byz9@0 3emg-
doo, M3 39863539899mm0s 3 gm3mmn@ngnco Mabgzgdoo,
Logogtm adodnmmdoms s Jomama 3o9)M33g3mmdao.

3MbBEMbEs30mmo gemmdamada(30s s 336 drzMg-
mmdal DS, msgobo dmbgdom, 3536GmboLEG NG bo-
Losmab godmbgg390L BsHIMIMAL. Mebsdgommgg g3mds
- bogag@m m3gda, Lobgngdol Mgygodgda, dobmegdals

ammdaEFn %43900L 393900 s 3D 3 gm3mema-

6ob. 3.

8bmgmomdo ¢ sbmyo 3oMHos306a 0bggLG 030930l ©0bs80gs GG gboMmo ©s (303mNGo dagbgmadol ge8mymagom

Hodrick-Prescott Filter (lambda=100)

1.5E+12

1.0E+12

5.0E+11

0.0E+00

-5.0E+11

-1.0E+12

70 75 80 85 90 95

uss

Trend

4E+12

3E+12

2E+12

1E+12

OE+0O0

00 05 10 15 20

Cycle

Byo®m: 0a9damos 33@mEab Jogm EViews-ab go8mygbgdom dbmazemnm 356 job dmbas399980b (World Bank, n.d.) 362529

4500000
4000000
3500000
3000000
2500000
2000000
1500000
1000000
500000
0

QO T N M ST W OO — N M

0 0000 o000 o000 OO0 oo

D 00000000000 000 0

T T T T e e e e N AN NANWN

s {Abemgemom

m—5bgomomgdeyemo ggmbmdoggdo

6ob.4
N OO O~ NMSS W) O©M~WOOOoO — N
O 0O 0 00 ™ ™ ™ 7™ ™ v v« v« v« — (NN NN
O 0O 0 0 0O 0O 0000000000 0O
N AN AN AN AN AN NN NN ANANNANNANNN

— g OHm3o

Byo®m: oa9dmmos 33@mmab Joge United Nations Conference on Trade and Development (2023) 8mbos(39853bg 0oy obmdom

Pusiness & LLaw



N2. 2025 https://doi.org/10.52340/bal

WWW.0JS.B-K.GE

WWW.B-K.GE

6ob. 5.

NEbmyGHo 30Gosd060 06ggb@o309d0b @s653g0Mmgg RRSG 3oGomagdgdo

RRSG Paradaigms of FDI

RAR,

Risk-driven
advantages

Resilience-driven
advantages

Byo®m: 5380l 5B o 3Mb(39x(300

B0gfn BMoadgb@ o300 - Imaombmal gibmymo JoMmas-
3060 0b39LE0(30930b sbar 3mb3gBEMOmNE RoORmgdL.
GFononmo 3megmagda ggh omgzgemabbnbgdgb gomadg-
dobo ©d babgmbogmgdal (330mgdo 3MomM0d 9@ gdbL,
Loy BaMomds, HLagmmbmgds s ggm3mmogdngs
360d36gmmzsebo begds. Azgb 333930 3g8mmagsdyde-
0 30 0b3zgb@n30980b mmbo sbama 3sGawaadals
0©96@0g0 (30698 (6sb. 5), Hmmgdacs sbobsgl ,3mbE-OLI
93mgab”.

b0 3oMEsdnmn 0bgzgb@n30980b mebodgotmay
5¢b0dbmmo RRSG 356Mowngdgdo - dpamommdady meo-
9680 gdnmoa qibmymo doMmadato 0bgzgb@ozngda
(Resilience-driven advantage - R), Gob3dg mogb@og-
dmo @sbogeo 3oMesdata 0bggbBozngdo (Risk-driven
advantages - R), qLog@obmgdab dogdal 3oMomngds
(Security-seeking advantages - S), 39mg3mbman 3o 3o6ro-
©0a3s (Geo-economic advantages - G) - sbobagl qbmgco
0b39L@0(30980L mmangzol (33momgdsl ,guq@0obmdals
dngdab” 396Mong800sb ,daMmomdabs s bsgmmbm-
900l dogdal” 3oMemngdady. gb sbama Lob@gdn&o ob@g-
3MoMgdgmo 3mbEgdGgemgmo dmrgera ggMm 3gdo
dgqLodadgds ammdamadsznab b gon® 3 zgammadal,
®065390MmM39 armdamyfn g0t gdmb 3mbgmmbEssomm
399bgdsb, ombgdomam bLEAL HEbmgma 0bggb@mEgdals
Mgoma® baobzgb@oom J3939b s 3osbyzg@nmgdgdl.

9394690L sboma 3s@omnadgda Ladmamgdal dobzqdLb
8501 dg0dndamb banbggbGozom dmmo@ogs, HmIgema(s nor-
35m0bbnbgdl o6s Bbmeme g3mbm8agn® 953G 0sbmadal,
36537900 daMomdals s ggm3memod o3 God@mmgdbs(s.

603MYI633IRN RN&IGHOGIMO:

1. Autio, E., Nambisan, S., Thomas, L. D. W,, & Wright, M.
(2018). From platform growth to platform scaling: The role
of decision rules and network effects over time. Academy
of Management Perspectives, 32(3), 254-274. https://doi.
org/10.5465/amp.2016.0148;

e :

Security-seeking Geo-economic
advantages advantages

2. Bedianashvili, G. (2021). Globalization and Modern
Challenges of Economic Uncertainty. Conference materials:
Strategies, Models, and Technologies of Economic Systems
Management (SMTESM-2021). At: Khmelnytskyi National
University, Ukraine. 24-48;

3. Bedianashvili, G. (2025a). Foreign direct investment
and economic growth under global uncertainty. In Daugavpils
University, Social Sciences for Regional Development 2025:
Abstracts of the 20th International Academic Conference (pp.
10-11). https://du.lv/wp-content/uploads/2025/10/TEZ-
ES_2025_Socialas-zinatnes-regionalajai_Tezes_gatavs.pdf;

4. Bedianashvili, G. (2025b). Macroeconomic effects of dis-
ruptions in global supply chains in a context of confrontational
globalization. In E. Mekvabishvili & G. Bedianashvili (Eds.),
Economic science and the economy of Georgia (pp. 224-233).
Universali (In Georgian). https://www.researchgate.net/
publication/396975492_mitsodebis_globaluri_jachvebis_rgh-
vevebis_makroekonomikuri_epektebi_konprontatsiuli_glo-
balizatsiis_pirobebshi_Macroeconomic_Effects_of_Disrup-
tions_in_Global_Supply_Chains_in_a_Context_of_Confronta-
tion;

5. Bedianashvili G. (2023). Macrosystemic Challenges of
Uncertainty under the Conditions of Confrontational Global-
ization. Bulletin of the Georgian National Academy of Sciences,
17(2),174-179.http://science.org.ge/bnas/t17-n2 /26_Bedi-
anashvili_Economics.pdf;

6. Bedianashvili, G. (1995). State, power structure and
socio-economic reform of society. Mecniereba.

7.Canh, N. P, Binh, N. T, Thanh, S. D., & Schinckus, C.
(2020). Determinants of foreign direct investment inflows: The
role of economic policy uncertainty. International Economics,
161,159-172. https://doi.org/10.1016//j.inteco.2019.11.012;

8. Charaia, V. (2017). The role of multinational enterprises’
investments in emerging country’s economic development,
case of Georgia. International Journal of Economics and Man-
agement Engineering, 11(3), 721-724.

9. Charaia, V., Chochia, A., & Lashkhi, M. (2020). The Im-

Business & Law



https://doi.org/10.52340/bal  N2.2025

WWW.B-K.GE

pact of FDI on Economic Development: The Case of Georgia.
Baltic Journal of European Studies, 10(2), 96-116. https://
doi.org/10.1515/BJES-2020-0017;

10. Dunning, J. H. (1980). Toward an eclectic theory of
international production: Some empirical tests. Journal of
International Business Studies, 11(1), 9-31. https://doi.
org/10.1057 /palgrave.jibs.8490593;

11. Erkomaishvili, G. (2024). Economic development of
Georgia Strategies. Universal (in Georgian);

12. Erkomaishvili, G. (2025). - Strategy for Attracting For-
eign Direct Investments in Georgia. Science and Innovation, 4,
112-120 (in Georgian);

13. Gao, H. (2024). Economic policy uncertainty and
foreign direct investment: Evidence from China. Structural
Change and Economic Dynamics, 70, 178-191. https://ideas.
repec.org/a/eee/streco/v70y2024icp178-191.html (IDEAS/
RePEc;

14. Gereffi, G. (2018). Global Value Chains and De-
velopment. Cambridge University Press. https://doi.
org/10.1017/9781108559423 ;

15. Haque, M. A, Bigiong, Z., Arshad, M. U,, & Yasmin, N.
(2022).Role of uncertainty for FDI inflow: Panel econometric
analysis of selected high-income nations. Cogent Economics
&amp; Finance, 10(1). https://doi.org/10.1080/23322039.
2022.2156677;

16.]Jardet, C., Jude, C., & Chinn, M. (2023). Foreign direct
investment under uncertainty: Evidence from a large panel
of countries. Review of International Economics, 31(3), 854-
885. https://doi.org/10.1111/roie.12646 (IDEAS/RePEc);

17.International Monetary Fund. (2023). Geoeco-
nomic fragmentation and foreign direct investment (Chap-
ter 4 in World Economic Outlook, April 2023: A Rocky
Recovery). International Monetary Fund. https://doi.
org/10.5089/9781513568039.004;

18. Loonam, ]., & O’'Regan, N. (2022). Global value chains
and digital platforms: Implications for strategy. Strategic
Change, 31(1),161-177.https://doi.org/10.1002 /jsc.2485 ;

19. Luo, Y. (2021). The platform view of global business.
Journal of International Business Studies, 52(7), 1251-1270.
https://doi.org/10.1057/s41267-021-00451-8;

20. Marozva, G. (2025). Uncertainty, FDI inflows, and fi-
nancial market development. Economies, 13(6), 147. https://
doi.org/10.3390/economies1306147 (MDPI;

21. McKinsey Global Institute. (2025). Global flows: Re-
thinking supply chains in a fragmented world;

22.PapavaV, (2022). On Illegal Globalization, or Can Glo-
balization Ever End? Eurasia Review, December 19. https://
www.eurasiareview.com/19122022-on-illegal-globalization-
or-can-globalization-ever-end-oped/;

23. Papava, V. (2025, August 12). On the formation of a
two-and-a-half polar world. SSRN. https://doi.org/10.2139/
ssrn.5365191;

24. Papava, V,, & Bedianashvili, G. (2024). Social and eco-
nomic resilience in conditions of confrontational globalization
and uncertainty. Bulletin of the Georgian National Academy

WWW.0JS.B-K.GE

of Sciences, 18(3), 174-180. http://science.org.ge/bnas/t18-
n3/28_Papava_Economics.pdf;

25. Papava V,, & Maisaia V. (2023). On Economic Security
under Confrontational Globalization and the Main Concepts
of Geo-Economic Warfare. Bulletin of the Georgian National
Academy of Sciences, 17(3), 116-120. http://science.org.ge/
bnas/t17-n3/19_Papava_Economics.pdf;

26. PLG Consulting. (2020, June 16). Navigating global
trade wars: Restructuring supply chains in an era of uncer-
tainty. https://plgconsulting.com/navigating-global-trade-
wars-restructuring-supply-chains-in-an-era-of-uncertainty/;

27.Qoqiauri, L. (2025). Theoretical and Methodological
Foundations of Foreign Investments. Business and Legisla-
tion, 18(1), 14-26. (In Georgian). https://doi.org/10.52340/
bal/2025.01.02;

28. Sikharulidze, D., & Charaia, V. (2018a). Oll paradigm
and investment position of Georgia. Globalization & Business.
5,71-78. https://doi.org/10.35945/gb.2018.05.010;

29. Sikharulidze, D., & Charaia, V. (2018b). Foreign Direct
Investment: Theory and Georgian Experience. Universal (in
Georgian);

30. Silagadze, L. (2023). Foreign direct investment inflow
in 1997-2016 years in Georgia, Ukraine and Moldova (com-
parable analysis). Globalization and Business, 3(5), 175-192.
https://eugb.ge/index.php/111/article/view/257/259;

31. Singh, T. (2024, September 24). A review of economic
growth, foreign direct investment, and sustainability in emerg-
ing economies. SSRN. https://ssrn.com/abstract=5046139;

32. United Nations Conference on Trade and Development
(UNCTAD). (2023). World investment report 2023: Invest-
ment in sustainable energy for all. United Nations. https://
unctad.org/webflyer/world-investment-report-2023;

33. United Nations Conference on Trade and Development.
(2025). World Investment Report 2025: International invest-
ment in the digital economy (UNCTAD/WIR/2025). https://
unctad.org/publication/world-investment-report-2025;

34. Veshapidze, S., Bendianishvili, N., & Zoidze, G. (2024).
Bilateral Investment Agreements of Georgia: Threats, Chal-
lenges and Opportunities. Three Seas Economic Journal, 5(4),
1-7;

35. Veshapidze, S., & Sekhniashvili, D. (2021). The impor-
tance of capital market development for improving the invest-
ment ecosystem in Georgia. World economy and international
economic relations, 4, 64-72;

36. Witkowska, ]. (2023). The role of FDI in the sustainable
development of the European Union. Comparative Economic
Research. Central and Eastern Europe, 26(1), 21-43. https://
doi.org/10.18778/1508-2008.26.02;

37. World Bank. (n.d.). Foreign direct investment, net in-
flows (BoP, current US$) (Indicator No. BX. KLT.DINV.CD.WD).
https://data.worldbank.org/indicator/BX.KLT.DINV.CD.WD;

38. World Development Report. (2020). Trading for Devel-
opment in the Age of Global Value Chains. https://openknowl-
edge.worldbank.org/server/api/core/bitstreams/9421df1e-
d16d-5298-8749-3f0efaac2bcc/content;

Business & LLaw



	#02 2025 axali-5_Часть29
	#02 2025 axali-5_Часть30
	#02 2025 axali-5_Часть31
	#02 2025 axali-5_Часть32
	#02 2025 axali-5_Часть33
	#02 2025 axali-5_Часть34

