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ABSTRACT

The work is devoted to an overview of modern investment methods, the cryptocurrency market, ways of their devel-
opment and strategies in this direction. The article analyzes the investment opportunities of cryptocurrencies; presents
conclusions about the main advantages and disadvantages of each investment method, the level of risk, determining fac-
tors and investment attractiveness.

The article considers one of the main methods of investing in cryptocurrency - speculation on the rates of various coins.
In particular, two strategies for generating income through speculation are considered: the first is Buy&Hold, it is designed
for long-term investment, involves buying cryptocurrency on the exchange and storing it in an account for a certain period
of time; the second - the Buy&Sell strategy differs from the previous one in that it is designed for short-term investment.

The presented work briefly describes a widely known method of investing in cryptocurrency - mining; in this case, all
activities are based on blockchain technology, and the efficiency of the blockchain directly depends on the computing power
of the computer. As a result, the profitability of mining is relatively low, special, very expensive equipment is required;

In this paper, we have studied and tried to convey to the reader a widespread method of investing in cryptocurrency
— initial coin offering (ICO), which means a form of attracting investment funds for the implementation of a project by
issuing cryptocurrency. It is argued that the above tactics are also borrowed from the traditional financial market — initial

public offering (IPO).

In conclusion, the article summarizes the pros and cons of cryptocurrency investment methods; several simple recom-
mendations are presented that will help increase your existing capital and diversify your investment portfolio.
Keywords: Cryptocurrency, Investing, Blockchain technology, Buy&Hold, Buy&Sell, Initial Coin Offering (ICO), Initial

Public Offering (IPO).
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Gob3ggdolb JgbodEnmgdmom, 0bggb@mmds dbgsgbo
36mgd@ 9030 m3bbab Rowgds gmdas gobsbmsogmmb
3mggbombaen®o gmbogdalb 39d3gmdao, Hmdmagda(s
396b3g4@0mma ICO-gd0b JgMhgz00 961056 s 3o3984mbo.

BMo@a30¢mo 0bzgb@ogdals gomegdmeb ghmaw,
gm0 Ebmca goma@ ol dgdgbs, abggb@omgds
3oLk Jomomegddo, dofygob gmbgdda (ETF) 56 banbgg-
LM BMbEgddo (ITUD), dmenm 3gMnmedn by MgHm
b3oMse gobobamgds demmzBgabals o 3Ma3Gmgome-
$9%0b §gdbmmmagangda. bLGsEGLENYMo dmbao39390al
»36ob3o, gb bggMm ymggmBmanGow Ly gucm 398
3m3gmommdal 0dgbl, Moy 3oz HRMm Ig@ow gbgsedl
boDL 7530b o4& ormmbab.

0639L@0Mgds Fymowoa LablbEgdal gobmagbgdal
96 m-g60 Igomeb bomdmawg g6l smbgdmma gabsbbyma
39308 omab 3gbabamBbgdma s gsbawawgdmac [1].

dmmm Bemgdol oGsb@odamydo go6g3mb gmbdy,
5530567380 biyem gFm bJoMsw nbygdgb gnd@b dgdmbos-
30l Byamgdab ngg@bogogsgonbs s 339 90Lgdama
3930@omab gobMmal s 30mgdmmdsdy.

96o-gfmo 43gesdy 3930 39egdgmo baobzgbGozom
0bbEHNBg6E 0 M0l @ 3bmnE gorm@edo abzgbBoamgds.
B0 43902029 ©0330RYM0 23G0gos @ dobo pofy-
dymgds 8mgmg 39sdn dgsemgdaom 3306y gMygmdoo
boboosmmgde.

30693053, 30bJamMgdnmds B0bsblyMds 3adabgdds,
963690 3o qdol EMmam ™Mb s 93MMbmsb dnds-
09500 goRsLYM9ds3 dmngH YYofmymagomsw ndmgdgos
0b39L@0(3093bg. 930&™3, ol 98056780, MHMBmMgdds(3
03305600 B0 ©6sDMggdo Fgatgdom LG sdamnE
DEbONE 3o odn o08560gL, dmggdm dpagmdsmgm-
3530 53mAbrbgb.

LoabzgLE M bogddosbmdal 3ogg gFo Ladnamgdsl
Bom3momagbl g3obosbn Jomsmmgdal dgdgbs Logmbrom
d0fggodyg, 3sa0mamsa, 84(30900bs s Mdmogs(309d0b.
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Mbm0a (30900 dom IPmdgml sdmazl mgdsl, 3ob-
LodEgEY gosda g30@gb6@0Lash (353m3(3930bgs6) do-
00mb 53 Bobinsbo Jomamoal 6mdnbamyMo mafMgdymads.
mdog (3000 93089680 Igodmgds ngmb Hmamiz 3gedm
3335600, 5bg39 bLobgmBBagm. mdmogs30gdal gPm-gEm
3065 gbmdsl Bomdmawagbl ob, Hmd dgbadmgdgmas
Babobbom dga3obogl Imdggdosbmds s Lafmggdgemo.

5930900, doybgogoe adabs, Gmd abobo ghm-ghm
439madg 98399@096 LoabggbGoom BmMMIsE omzgmgds,
abggg domama Mobgosbmdom babosmmgds. sg0gdal dg-
dgbobaob 0b39LEMMBs > (30 gdemow brs gsnmgamabbo-
Bl yggms god@meo, GmBgmas 8sm mafgdemgdady
abgbl gogmgbab: J39y60l 93mbm3n3nea damdstgmds,
3M335600L B0bsbLyyMo dpgmomgmds, Immbmgbals s
30bmgdals (33mamygdgdo, sbsmmanyo s Lbgs ggobosba
Jomomegdol 3m@omgdgdo s bbgs. m¢d(3o 53 Loobggb@o-
(300 3gomegdab gmbog@mmo go8mygbgdal dgdmbgggedo,
000 3mdsmmdom dgbadmgdgmoas 30308 smab gobMws.

21-9 Lo 396930 (308EYm0 §3mbmBn s Mobadgdmay
bmgmomb gsbnymggemo bsbamoas ©s 360d36gmmzsb
353 gbob ob bl 13nbsblyyMa bob@gdal Lbgoabbgs begg-
by, dgboedsedaba, 0639LG0Mgdal gGoemdn o8 bggEmb
dgbadmgdmmdgdol gagegdgeymas dggdegdgemos.
denmyhgobol §gdbmmmaos — (s08364ma g3mbmaagal
9fm-g6mo gemgdgb@o0s, Hmmab baggmdgzgmdyg s 3gngdbs
303G mzgomo.

dm03&M30TIS&O3N N063ILENGIdNL
d0&000RN0 330MMRIBN0

@gbemgmdaoo 5MLgdmMdL 3odo@omal dmzymmdals
dmbodo@gomom 3Mod@mgomy@olb godmygbgdal sMog-
o0 gobbbgoggdmmo dgommeo — gobgzabommor mommg-
1m0 3omgdbo @ oMo,

36038 mz5m&odn 0b39bEnMgdol gMm-gHo dofoma
dgomeb Bsmdmomagbl bbgsmsabbgs dmbg@ab 3nmbdy
L3ggmmans. 3Abal bGsdomuEo bHal 30Mmdgddo,
09163 33069 Lobyobo 0bggLb@n300b gd8mbgggedacs 3o,
5@53056L dggdmons gof339mma ™ol gs6dsgmmmdada
36033b6gmmgbam gobafomb magabo 3edo@smo.

938569390, BB 3H03G Mg s, donbgosgsw Jobo
303%0@3gmo 3g3mbsegmnsbmdabs, nmgmgds domama
G0bgob 8dmbg s9@0go@, 580l adgdaw 30 Mdwgbndg
Bod@mea bobgmegds: 3nMggm Gogda, sGbgdmdl
Famoeo LobbMgdol s gofMagzal domoma smdosmmds
dogodg dgbobgal o6 gomomasbzobsl, s gobsnwsb
3603@m3zomGob dabata o6 Mganmomgds sG39Mma
0bLGoGYGOL B0y, Es3oMmaMma Mobbgdaol sdMbgds
3God&ogamor dggdegogmos.

a30M@s 8dobs, yzgmedy bobom 3GHa3Gmzomy@gdal
396bo go dgodmgds 33060l 4563s3mmdsdn 20-30%-
om dgfygmdegl. asdmEmamo 0bggb@mmgdo Mg3mdg-
boo(300L 0dmygg0sb, Gm3 0bzgbGoMgds gMomMHmuma©
53096039 bLbgomabbgs Imbg@edo gobbmE(30gmmg.

BUY AND HOLD L&®0&3300
(83040630 RO 3IN6OLIX)
00bgdmdlb L3ggamanom dgdmbogmolb domgdals
Mo bmo@gans: Buy and Hold s Buy and Sell. Buy and

WWW.B-K.GE

Hold bLgGs@gans (,8g0dabg s 3gabsbg”) gomgmoamas
a6dgmgo0056 0b39LE0MgdsDY s gabbdmdl 36n3-
&Mz @ob dgdgbals doMysdg s goM339nmo O™
0bgom0dbg dgbobgal. Jogbgosgow ndabs, Hm3d gb bjgds
960 dgbgogno oG ngo s dmbabgmbgdgmons, 0sd6ygda
0bg3g9b@mEgd0 oMo 396 04969396 3L gr3gd@osbowm s
boggmemo godmysegmmdol godm dgbadmms ooy
3560(3000mb.

35630b0mmo 53 LEMSEG ganal BmgagMmo mogabgde-
tgdo:

1. 3oMgzgm Moado, bEGsGgans abygds 0d s o0-
3900l 3gdgbom, Hm3gmoms(s dmdsgamadn bHwal dsgmsa
3mBgb300ma gd5Rbosm. 33 g@&o3dy nbggb@mds @g@o-
@@ 1bes dgobbogmmb 3Gmgd@ ol dgbsbgd nbggm-
35309, Jobo bomggdgmo s 860d36gmmds Mmam(s
35bFabmgol, sbgzg Jomasbo Lsdmgsmgdabamgal,
FoEasb LEmMgo gb g3od@mEgda 3obLsdmgMagh 3mby@al
LomEbmab babgMdmagmdabs s momgdymgdal ol
396b397&0390b.

Buy and Hold bgms@gans o6 046960 9539480560 ad
36mygd@gdabmgal, HBmImgdo obdn 360d369mmazboc
350bM696 Bbmemm Mg 3mmadabs s sGdmEMEabsfmma
3Mb3983300b batigdg, oxdze Ggoma@o 360d36gmmds
o6 gooRbosm - Mowasb gMdgmgemnsb 3gML3gd@ngeda
3000 ofMgdgmgds, oo sedsmmdom, dgd30Mmgds.

2. 3gmeg 3bMng, 53 LB gaoabomgol 3603369-
mmgsbo Bogd@mEns 5g@ngal bobg@dmoagn gowoom dgbo-
GRmbgds. o3z 35306, Mm(3s G309 BabsbLyE
35bMgdDy 10-20 Bemosbo gogdo bEmoase dabomgdsw
0gmgds, 3H03@mgamm@ ol dsDom by d¢sdem dgedmg-
dgmos Mmdgmodg 3mbg@ob dgmdamgmdal babsbBsm
3Omabmbamgds smbmgnmagdol 3obdamby, Moz 3603-
369mm3ba 53(30698L 0b39LEG0Mgdal bobamMdmngmdal.

3. 39600 530by, o930 gdgmns gogomgamabbobmo,
3 3Go3@mgamm@ob dabMnb k3o 8gMygmdol godm,
3mbg@ab mamgdamyds dgodmgds ymgzgmemonMow
09m9bxgM37(3 30 3g0(339mmb, B3 ©9869gd 0bzgbGm-
69830 bdnMo 06393L 9d390L 3mbg@ ol LbmEsew dg@mBggals
Jgbobgd. domasb 860336gmmzgebas sbgm ™ML gofwby-
30l dghggds s 998030l 96356037 3gbobgal goamdg-
mgds, MoEasb Babsomdmga dgdmbzgzeda, LEMsGgannl
dogmo o@bo ngofggdo.

Buy and Hold Lg&s@ga00lb ¢30658gbmdgdl dmeals
sbsbndbogons, 3oMggm Mogda, dobo LodoMGogg s
96ma3560 ,3mIBMGHEG0" - 0bggb@mAL o6 1bgzb emal
356353mmd530 M8gbx g3y dsDMalb Jpgmdamgmdals
dgdmb3gds, Mo(s 860d3bgmmgbaw dmasgh AHmb. madim
3980 LEmGs dg@Bgnmo o598 03980b dgdmbggzeda,
dgbadmgdgmos babyobo 0bggb@ a0l 3603369mmzba
35bM©s, 30650056, bgdmm Bodmeoa gbama bgs@obGozab
dobggz00m, 59360 3mbg@nb momgdamgds o bymabswda
sbmdom 96 obs smsbmdam 3Gm396@0m ndEEgds.

09339, 93 LGMGga0sl goM3zgmma byMamdyma
Bogmmzebgdgdos 943L. dogomamoag, 3g9Mb3gddommoa
sd&ngolb dgMhggal 98s3dg 0bgzgb@mmL LfoMmgds gob-
Lo ggomgdamoa bogmmbamg s 3obybobdggdmmds, He-
356 LbmE g 88 sMRg356Dgs M Gogdmmmn Imdsgsma
3mggdob Bomgds. 3oMEs 530bs, bobFab sl sdomauEm-
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dob godm, 3Mbol goMmbal smdosmmds dg3ow yucd™

domomod, 30Mg GMoooma 0b3gb@omgdol dgom-
©380b 3g8mbgggeda, Mol godm(z 0bggb@mmb dgbadmms

dnm0sbo© @og3omamb yzgmes 0bzgb@nfMgdmmo mobbo.

BUY AND SELI b&6»0&3300 (,890d060 KO 30-
J0RI“) LEMOGIB3NOL V& LO

Buy and Sell bg®s@ga0s (,dgodoby s goyowg”) aob-
bbgegogds babs LEMsEGganabgsb adom, Gm3 gomgmoaas
3m 3390056 0639LE0MgdsDY. 93 Igdmbggzedn, Bmggdals
dobomgdow 30dmaygbgds dabals 30dnbsdyg (33momyg-
3930, Bm3mgda(s 393mbggmos Lbgsmabbgs bosbmggdom,
(36mdomo 5@©53056780L 35b(3bsgdgboms s dmaswn
35bM0b gobbymdao.

Buy and Sell bms@ggnabomgolb aos3byzg@ow
360d36gmmgabos &Mgnabaolb bgg@mada bom@®Babgnma
(3M©b6s s NbsMgda, s30GmAd ol o6 oMol JgboggHaba
30dm (30090 0639L@MMgdabmgal. gobbbgeggdom Buy
and Hold bgms@ganabasb, 88 dgdmbggzedo gggd@osbas
0bgmo 3Mmygd@gda, HmImgda(s 3m3ymammds dmadmzggl
Lbgomabbgs sbaem 53303%g 96 (36mdomn 50880560l go-
b(3bogd9ddg oybmdam. godmzmama GMgogfgda
bbb o 03006, BmEol ©agds 3030 s Mmame 1bos
3040@mb 3oy o dogdbodomyMa Imggdol dnbomgdsc.

30060630, AM3MAEG 36N3G&M3ORNISH3N
0633LE&NAJIB3NOL 3IMMRKN

3M03@mgome@odo 0bzgbBocgdal 3owgz 9o Ig-
0mEb BomImangqgblb dsnbobgo. 35060bg0 - gb sGal gotG4y-
S0 gmab, 864 3M0dGmzgama @b 3g4dbal 3Gm3gbo.
domosbo Lagddosbmds gubdiombomgdl dem3zhgabals
89dbmmmanody woyMmmbmdom, bmmm dmmzhgabols
998998096mds 3030t ©sdmyngdymos 3mddon@gcals
a53mmgmoo boddmagmgdyg [6].

53 3gormeab 85339md00 90053056L 3gmdmas gHomomm-
Mmoo Modgbodg gobbbzeggdmmo dmbg@ ol dm3mgads,
©5 03 3g3mbzg935d0, 09 omn oMgdymgds 56 0(33mgds,
dg3mbogama 356530 dmdL DHsb. 300baby g3gMdals
3gmmdgmb dggdmos sbgzg Bg@ds gosgofogmb Lbge
3m3b3oMgdmgdbg. m99d(39, babs gmm@msb dgmstigdaom,
350606g0L 3mggdnsbmds dgmemgdom @adomns. gofMEs
530bs, gb 3Bm9bo bogoMmgdl L3gzoomy®, domosb

dz0Momomgdym smdnMgommdsb.

INITIAL COIN OFFERING (ICO) X0 INITIAL PUBLIC

OFFERING (IPO) 3301MXRJ30L 3M3RI 303MbLOR3O

303G mgama@odn abzgb@nfgdal 3owgs gmo go-
MomE 3o3M(39mgdmmoa dgmmeos Initial Coin Offering
(ICO). 0bg oMo gb 6adbsgl “dmbg@ ol bLabyabn dgos-
35Dg0s”, M3 ammobbdmdl 0bgzgb@nogco LabbEgdol
dmbogzalb gm&m3sl 3Gmgd@ab asbzomsemgdabomgals
- 303G mzgomy@ab go8mdzgdal gbom. smbobndbagas,
03 50badbyymo §ogd@ngs Imeol GMswazonmo go-
BobLyMa doDFMnsba(s, bowag dob gbmegds IPO (Initial
Public Offering - ,boBgobo bogsmm Jgmsegabgds”). ond(ss,
a56bbgoggd0m IPO-bgsb, ICO o6 ndemggs 3m33s600l Bagmals
Bmmdob dgbadmgdmmdal ©s dgbodsedabso — o3 Bm-
3gm0dg dormg8d0 Imbabomagmdal ¢ggmgdab.
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83 3gommab 30658 gbmdsw dgadmgds @ababgmmgl
n30ncgbs@ domama dgdmbogemo s dgsfgdom ©s-
doma dgbgmal datoga - baByabo 0bggb@ozogdo dgo-
dmgds sbmdom 56 bs (s smabmdam 3m(396@ 00 046l
sdm@gdama. gomEs 33nbs, HmIgmndg 3Gmgd@&do abgg-
LEnFgds bymIababzmdns bydabdng® BbnEMzgmabogab.

LoByob 9B o3dg B™3g6gdol g3obn 8603369mmgbac s-
3mgdmns, 05 0639LEMEMYAL Fgudmosm 3o 3ggmmn Mo-
mEgbmdol &m3gbal 3gdgbs dgmamgdom 3306y mabbog.
d93003m3d0, 3MmgdGob gobgnmamgdsbmsb ghmsw, 3n@bo
0B Egds, Moz Imggdsl 3my@eblb Hmam (s abggb@m-
61906b, abg mogoe ©g39mm3gMgdl. myd(3s, dombgosgew
03 306mdgd0bs, H™Imgdars gfma dgbggom bsgdome
dmdggdnsba godmoaymmgds, ICO dgodmgds dgazegmgl
3609369mmgs6 Mol ggdb.

930639gbymaarobs, yzgms 0bggbGoios ggndbyds
Bomdob ©g39mm3g6gdal odsto, bomm 3Mmgddgdo
o6 qbEONb39mymzgb 0b3gLGMMgdabmgal sEsbsam bo-
o gdMng @a(330b. gofMms 53abs, 50bgdmdl domaman
&0l 3o, Hm3 0639Lb@mE0 Bosbywgl mommoacn® 3GimgddL,
3ol 03@mMgdaz mabbol domgdabmebagg bymseggb
36mgd@L s JMgdasb.

d60036M30RNIV&IdNRNRO6 BO®IMIBIR(
N6LE®V3I6&IB3NL (&MA3IBIBdNL) d3OBAHOL
BV6d60MEN06AISOL 33dO60D30

36038 mgzom@nb bagmdggmdg Abrgds s gmabo gy
Logmbm 85DoMMb doMamgmuMan gomsMmmgds 3GH03-
&Mz G0l Bomdmgdmmo gFngs@ngzgdal (nbb@Mndg-
6&9gd0b) dsDscn — ICO (Initial Coin Offering). ICO bo63m-
2©aqbL 30308 5mab dmbowgol nbb@Mndgb@L, HmIgma(s
9953996935 0639LE MM gL mEnl Gm 396950L (3mbg@gdab)
300003bg35L bonbggb@oiom 3Gmgd@ob oxnbsbly-
doborgab. ICO mEgsbndgdamas dgdwgan 3Gabndao:
980839680 3335605 4360l 303 GmaMogoygm &mygbl s
&™39693L 303Gz M@ oL Lobs(zzmmeE 3obomozbgdl
(yo@ab) 0bggbEMAgdL bdgznemn® 303G mbofgsdy.1CO,
36038 mzomn@&ab dobMabasb gobbbgeggdom dgozegh
LonbggLGoEm 3MIZMbgb®L, BYbgzombamgdl 3omes-
mge@oE IPO-b 35bsG00b ©d 3mb3nHocgdlh dsbmsb
0bg39bE™A 0L Bumalb Imabgdsdo (Bmbabrogzsdn).

ICO-bs s IPO-b 8dmbgaemn 30bbgdo dbgagbos — g34-
mabl 30mgds B0bsbby® dsbsm by s dgdamdn Jobo
5356@gds boabzgbEoEom 3Gimyd@gddn. aboba goblbbgs-
30098006 dg3ga0 3@ gfandgdoo:

®  206bbzogmgds Logmbom 3Mmeyddo. ggM gemo
IPO-b Loggmbrom Mm@ s Bobosbo Jomammygda, ¢dg-
&gbow d9(30960. IPO-b gomamgdda s730980b yogom
0b39L@™MMgb0 0dgbgb 3m33oboals 5g(30mbgHal bLGoGLL.
ICO-b Logymbom 3MmEydGo Gl Gm3zgbgda. Gmzgbo
86 BoMImomaqgbl gobnob Jomamb. dgmgs, Gmggbol
9600560 3obbadMgMgds o6 5@bgdmdl. ICO-da Gm3gbo
Jdgodmgds aymb Gomsi — 30g86OHNma 393mbo, Ho0dglb
dgdgbabg m3(30mbo, Bzomds MmBgemndg bgegabdy, (305-
Gamo 3OHmE ]G0 ©s 8.9,

*  Bm3969d0, abgzg Hmam(y 3Ma3Gmgamy@os, dog-
3003698006 (308369 Gemb. 5do@md ICO g4bgs0mba-
6190L 3G0b(303ma© sbam deam3hgabal §ggbmmmansdy;
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e [P0 33536 Mgamamgdol 9393mgdomgds 3obm-
63gdemmdal Logndggmdy, beagnm ICO sGab bLEHMmasw
©39(396@®smadgdama bab@gds. 389Gl J3gysbsda o&
dommoaggb ICO-b 36m(39LU;

o ICO-b DMsd (53mdMoggdl Bmgm (3 dmsmmmdao,
abg BomEgbmdam) dg4dbs bs 3mmatin abgab® Mm@ nmos:
LgFg0bgda ICO-b Iggxsbgdabmgal, Mbemsnb 3o gbomgda
3600dsGmo g5bsbommgdobmgal, 53 BndsGornmgdals Lo-
sbmggdab sMbgdo s dMagmabo bbgo.

e 930boob Ro@amgdol batiggdo gobbbzaggdmmos.
ICO-b batrggda AMoz0mRgM 96 gfma badognm bogmagdos
IPO-bomsb dgamgdom. 530l 8abgba meia 8adgdos:

o $gdbognem 3ogcygmo §m3gbol godmdgzgds
oG 0gns. ,B9gbmmmanal gobgomacgdsd godmabgos
3mo@gmmdgdal gofgbs LobbAgdolb dgammggdabogals
benm 3hgabols 0bg@ab@ @@ mmal asdmygbgdao. gb dgds-
60%30 3mo(393L LIS E-3MBBMSJE b bgFsl, Bm3gma(s
0639bEME9EL sdemagzl 3mbiMgGMm 3Ma3@mgzom@ol
900 gamadl (&mg3gbgdl) 0bgzgb@nznal babszgmme. dg-
3gm3d gb g g gdo dgadmgds gongomb b3gasmn@
d06¢90dg s Bomgdemoa ngmb 0b39LG0(300L EedGYMBHdS".

° ICO xgf 300g3 o6 oMol d3o3Mow Mgamog-
o 39bmboom. 5335850 3936 J399965d0 o6 MLgdmAL
Be@3s@nggemn bsdaGomgdfnga dabs, Mmdgmo(s v0a 9bL
ICO-b Ro@omgdal Bgbgdl.

ICO-b 30Ms@gbmdgda ghmmEmmemao gsbbabmgmagh
dob 6o3mm3569390Ls(3. ICO-b sMoMmbgdyma Mgaymo-
965, m3gbals &¢bgdal dnbomgsbgds, 0bzgb@mgdals
MBmgdgdol gon@ 3393emds s bbg. mMgsbobe@mmgdl
LobbEAgdo 3oMB0go0 ogMmggdal dgbadmgdmmdals
sdmggl, 3o3Mad oM o303L 0bggLGMMgdalb MBmgdgdl.
Jdgegasw 6563mngdbgds 3Mmdmgdgda. 3gfdmeo:

° 574(30mbgMgdals, Bmam (s 0bgqLEmMEgdal, 0b@g-
9Lgdo s YPmgdgda IPO-b Gomamgddo 3obmboo gsb-
LoBEgOMEad S Edmons. ICO-b nbbEHY3g6Ggd0 3o
a0l §m3gbgda. §m3zgbgda - gb oMol @adomgds Moma(3ol
dm3sgmabmgal. Imsgaman Dmagg® go6bsdmgHNmas
(239, Bgemn, Imgmybs), Bmax g - sfs. I (39, ©d30Mg-
3980 bdoMo Ly gdomm dmbmazsbns. 3mgayzseb 3ommdam
dogomamb: gobbmE(30gmgdam 0bzgbB ooy 3Gmgd8da
0b39L@ ™0, 3GmMg &30 Ragdama mebbal Bocds@gdama
356bmM(309mgdol dgdmbggzedn, nmgdl gomzzgmm dm-
BgLgdL bmggmol 3g@bgmdal 3Bmw 305y, H™MIgemas
©350b5bLgdgmos 83 3Gmgd@ob geMamgdda. o3 39,
5 dmbbgda 0gbgds, Hmalb snbygds s s 3oom
300 gdL 0b39Lb@&™E0, gb yzgmeggHo Babsbbom o6 560l
356bsbEgENmO.

° Y39 3Mmgd@o, ﬁ)maaqfane ICO-m0 0b39b@B 0300
bgds, 65635 gdom 56 bBmmogds. dgbodsdabaw, nbgg-
LE™MEYEIs Jgadmagds 3obo(z0ME baMama.

° ICO oMb mommomgdabomgal ,Lodmmbge” —
LEYmo ©YEIbEEMADI(309, sGdBMO Myamsdgb@o
ICO-b Ro@omMgdady, sMsbonfn 3mb@Mmma s abybab-
3390mmds 0b39LEMMgdal Bnbsdy. odnfwn abzgb@m-
980 ,Lod by b, Bonmm g, bemmm dgdwgg ,o1-
Bs (g domabo o6 goboomb®.

ICO BoM3moagbl ndgge6 3Mndstme (3oMggmowm)
35boMb, Lowas Bm3gbgdal godmdgzgds s asbmogbgds
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bogds 30Mg9ma©a nbzgbEmMgdl dmeab. d93wga G™3g-
6930l dgmmdgmgdl dgdmonsm omo gognwgs 3Ha3Gm-
d0figgddy. ™ 3gbgdab gows(393s bgmawsb bgmda 436al
3gmeoE d5baMb, AmIgma( BoMBs@gdom gomsMmgds.
BmaRg® 53 Do Dy dgdmbogema sbGEMBmBam 60d-
BmemgdL smbygl.

»JON-gE00 yzgmodg 8mdggdosbo &m3gbgdal gsbme-
3bgds aym Stratis-ob Bm 396900l goyowgs. o) aoyowggdab
obygdabsl Bm3zgbol mafgdmmagds oym 0,007 533 m-
M0 gPm g dy, 303bg 356 Joombos 10,58 533 pmmsmb.
Jgbadsdabag, 3Mm(396@ o dgdmbagamads (dgbsdsdabo
4o@g0b ©sbygdomo gobinms s Jodbodsmun gsyowgom)
Jdgoanbs 151 082% s gb o6 36nb gMmsmgGoa dogs-
momo. 59 560l 30093 M3 gb0dy: SpectroCoin (sbygdoma
3390 0,001 533 Mo, dogbodsmmadn goba 0,15 5d3
Mo, dgdmbegsma 18 707%), Storj — bg&gobo, Gmdg-
mo(3 3O03G Mz 80l Ladmamgdaom bmsgsbmadl ab ol
Log30b gognzsb (sbygdoma gsobn 0,01 533 EmEsin,
dogbodsenn 1,2 533 pmestin, dgdmbagsma mnogdal 12
000%). 5006036gemn dogsemamgdal Bobgogno dgdmbagmal
(30836900, M5 07435 by, domnsb Jomsmos. dogMsd Lbgs
ICO-gd0(3 bdatow 5h3969396 3o6a Jgmgagdb

ICO-b L3ggpmooy®mds 3M33mbyb@ds Mmms go-
63s3mmdada dgbadmms googammb Lonbggb@oom
3M33mbgb@ o, Gmamm(z gb 3mbrs Gobosba Jomsomeg-
30l 35Damdg. gb 3o 60dbsgl, Bmd ICO dsDotn Bywmgds
goem&o 93mbmdogol bgd@mAL s brgds Babsblbyma
35BM0b ,3oM0Dagmma” byadgb@o.

QOLJI36O

Bmgoesm, dgdmembadbyma dogsmomgdal s Mg-
seyo Jpgmdsmgmdal gs6bmgsmgdom dgodmyds dg-
3930 ©05b33b6980L godm@ebs:

. 303G mgom@o smdm(396ms MHmamd (3 Byemab
303m7(3930L, Ggmalb Hmam(y gosboalb badygsmgdal
39967 (300L 356300006950L g3mmy 30060 gGodo.

* 303@mzgoeBab dabato, bowsg mznm 3GadGmago-
8o BoM8mog g6l yoge-gsyowgol mdagd@b, o s43L
00dg 3039060 MgomaE g3mbmdogzn LgEmEcsb ©s
8308 M3 Mmd300639 560L BabsbLyMa dsbHAb ,3o60Do-
&oma” byadgbo;

* 3M03@mgomGowsb Bomdmgdymoa ICO-b dsDotn
30 09mEgdL 003l Mo g3mbmdo gy Lgd@mMowsb
05 bEgds B0bsblbyEn dsbMab ,3065boGmma” bgadgb@o.

Bmangfo 39496530 303G mgamn@e Lobgmdbogm
mbgdy s3Mdommmas. smbodbym gomamgdsl 393wy
BooMo@ sbodnmgdgh: «30MG I 3omEgdl o6
355Bb0sm qdENbzgmymes s aMaanma 3sbybab-
339890 bydogd@gda. 3s0msb s 3ogdnMgdmmo Mm3gMo-
(309%0 b3g gm0 babosmabss, bomMogmegds g.b.
»30OGMINE S0y gddy" s oM gdnmagdol s3omaz0l
0 Mobglb 9d39809096gd006. dgbodsdabaw, s8n&mBs(s
s03mdams bmgogoma Jzgybol @geo@mmosdg ggmal
LyEmasdgdal godmadgzgds.

deagmem 3gFomedn LabgmdBagm LG NMgdabs s
3063gm Gogdo (396@Gomcn 3563930l 3mbazns o(s-
3 gds. 3ogomoma, @sobgs bsjombo gMmndgmmabogsb

39980%bsm 3M03Gmzgam@obs s bemmzhgnbals g4bm-
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mmaogdo. ,GmgmEg 6350b30gMa Losbmy, demm 3Rgabals
89d6mmmg0s 0b393L 3936 sbEMS bLbgamdabs s 03930
bmgmom Ladmasmgdsda. md3e dg36a obbdwgds
960 3mbaz0sdy - dmmzhgabo oMol gHm-gMmo 3603-
36g9mm36o godmambgdomsgsbo dmmm sabmgmmgddo,
Gemdgebag bafn dgbbygl, MmB gos@Mmasmgds dmab-
©0bmb 65 dbmeme Gabsbby® 0bonbEMmnsdn, sGe8gw©
(3bm36 930l 936 bbgs bzg@mdo."(2)

benm3hgobal 39d39mdom dngdmgds dgaddbsl sboea
$0bsbLF0 §ggbmmmaogdo s 3Ha3GmzamnEqddg ad-
39909806 g54ma Lo JobmMbBIgdmm dsbMnb bagdzgmdyg
Jdgadmgds 3obdy 3mbGEmma asbbms0gmoagl. s308m3
2016 Bemob ;gdgmgemdo (396@Gomnmds 65638 394365
dnds ®any0, dbomo Gabsbby®a &gdbmmmaagdobs ©s
3501 Imab deom 3o godgob god8mygbgdal dgbdegdemm-
39d0ab, 5baemoDabs @s dgg3obgdabamgal, (Gabacs gidbgds
308 3mobo s 336 s @ 3mabgdo).

bmgmom g30bsbLyEo Lab@gds gomamegds sESLEmE-
bodmgbo. demm3hgabal §gdbmmmaongdal godmygbgdes
Jdgadmgds gobogb Mggmmmzonco goMmgggs, Hmdgmocs
30860l dbmggmom g3ababliy® Lol gdalb s ol 3Go-
B(303mom sbam mbgdg 50ggebl. 53sbmsb s gegdatg-
b0 Lob@gFgbms dmgogMma 39460l Ladmgsmydol
3066ymds, HmIgma(z Bobssmdmgan 3563msdmmabo go-
©obEgb0 Jomosbsw gomagnwgl demm 3Rgab-bagmdggmdy
©5 53¢530m dmgdge SWIET Lol gdadby.

3™33560gd0b 874309330 abggbBnmgds, Gm3mgdas
©5393306980m0s 303G mgaman@olb 35Dl (3086 mm
BMBLPMEB(300L06, LodMomgdsl sdmagzlb 0bggb@m-
90L g003Mo35mMEBgMMZbmb mogznsbma bonbzgb@ozom
3B G R0, 9dEOM639mymb 99039800 @a(3mma dgbobgs
©d d00emb 3magds &gdbmmmaoam@o abmgo309d0bash.
0993(39, sbgm 3MI39609308b s 3d330Mgdamn og30950b
mafgdamgds dgadmgds ©edmzomgdymoa aymb domas-
bo@ Loggmbom dsbMab Bpamdstgmdsdy s dsomn s
dgbadmms RsdmEmRgdmmgl msgem 3Mnd@mgomn@gdol
3oLgdal BEEL.

303G M3zom@om ©odmy3ogdgma gogimds bLbbal
Jgbodmadmmdgdl 360336g9mmzgeba 8mggdabomgal, ndmggs
30Mad060 Jmb@EMmemal Ladmamgdsb 0bggb@nz0gddy
©d g5dmEazboglh dnodsgmygdol bLognmmgdol. oyd(ze
303G Mz @b dabama babosmmgds dsmsma gmenos-
GOmdoo, LagoMmgdl LBsgmabs ©s 33magal, sbggg
3RgbL bogGmbmygdol gsdmbBggzgdl 3Mnd@mgomn @l
dgbobgol gmoboo.
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