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amerikuli ipoTekuri krizisi
sadmi aseTi `gulgrili~ damokide
buleba aixsneba imiT, rom aseTi kri
zisebi did siaxles  ar warmoadgens. 
jer kidev gasuli saukunis 80-ian 
wlebSi aRmocenda analogiuri Sina
arsis ipoTekuri krizisi, Tumca, mas 
globaluri kataklizmebi namdvi
lad ar mohyolia. im dros amerikis 
mTavrobam Seqmna  specialuri fon
di Resolution Trust Corporation (RTC), 
romelsac 300 miliardi dolari ga
mouyo. am fuliT moxda bankebisgan 
uimedo ipoTekuri sesxebis gamos
yidva da zedmeti aJiotaJebis gare
Se krizisic daregulirda. 

  SeiZleba iTqvas, rom axlande
li 700 miliardiani danakargi  uf
ro naklebia, vidre 300 miliardi
ani 80-ian wlebSi, magram Sedegebi  
globaluria. 

aqedan gamomdinare, msoflio 
krizisis mizezad ar SeiZleba mxo
lod ipoTekuri dakreditebis sis
temis kraxi CaiTvalos. 

sagulisxmoa isic, rom ameriku
li ipoTekuri krizisis globali
zacias xeli Seuwyves im procesebma, 
romlebic TviTon amerikis gareT 
mimdinareobdnen:  navTobis fasis 
katastrofuli zrda, agropro
duqciis  bazrebis monopolizacia 
calkeuli qveynebis mier,  sasur
saTo krizisi, konkurenciis zrda 
industriul da ganviTarebad 
qveynebs Soris da a.S. 

 garda amisa, Tavisi Tavi amowu
ra ekonomikuri zrdis kidev erTma 
ciklma.  calkeulma qveynebma ukve 
miaRwies ekonomikis regulirebis im 
dones, rom maT SeuZliaT cikluri 

vardnebis Serbileba, magram analo
giuri meqanizmebi ar arseboben glo
baluri masStabiT. amitom xSirad 
xdeba, rom erT qveyanaSi Sekavebuli 
krizisi, msoflios sxva  regionSi 
poulobs xvrelebs da iq iCens Tavs... 
ase moxda jakartaSi 1997 wels...

 ekonomikis cikluri ganviTare
ba da Sesabamisad krizisebi sabazro 
ekonomikisaTvis. sruliad buneb
rivi movlenaa TviT aSS-i masStabu
ri krizisi xdeboda, rogorc wesi, 
5 weliwadSi erTxel, xolo evropis 
qveynebSi 10 weliwadSi erTxel. ume
tes SemTxvevaSi evropuli krizisebi 
inicirebuli iyo amerikuli vard
nebis mier.  globaluri masStabis 
krizisebis `iniciatorad~ ume
tesad aSS evlineboda msoflios, 
magram eskalaciis arealebi da  di
namika  yovelTvis gansxvavebuli 
iyo.  

sabirJo krizisi amerikaSi bo
los 2001 wels aRmocenda, magram am 
movlenam arsebiTi gavlena ver mo
axdina msoflio ekonomikaze. TviT 
amerikis ekonomikam ukve 9 TveSi  
`moiTqva suli~, evropaSi `eqspor
tirebuli~ recesia ki umniSvnelo 
iyo. 

saerTod sabirJo kraxebis zegav
lena realur seqtorze arc ise didi 
da sagangaSoa, radgan aseT kraxebs 
`didi briyvebi~ iwveven da am kra
xebis Sedegad  umetesad  `di-a-di 
briyvebi~ zaraldebian.

am kraxis meqanizmi sakmaod mar
tivia: aRmavlobis dros vinme Wkvi
ani cdilobs, rom aqcia ufro met 
fasad gayidos, vidre igi Rirs. 
saerTo eiforiis fonze aucileb

lad Cndebian iseTi `briyvebi~, 
romlebic gaberil fasad yidulo
ben aqciebs da Tavis mxriv ufro 
didi briyvebis Ziebas iwyeben, rom
lebic am aqciaSi ufro met fass 
gadaixdian. bevrma icis, rom aqciis 
fasi ararealuria, magram mainc yi
duloben principiT _ `vinc ar ris
kavs _ is ar svams Sampanurs~.  sabo
loo jamSi `gaberili~ aqciebi Tavs 
iyrian im `di-a-di briyvebis~ xelSi, 
romlebic Tavisze ufro met briy
vebs veRar pouloben.   rodesac es 
`diadi~ riskianebi ver Rebuloben im 
donis dividendebs, rasac elodnen, 
iwyeben am aqciebis gayidvas sakmaod 
dabal fasad. fasebis aseT swraf da
cemas mohyveba panika, ris Sedegadac 
aqciebis gayidvas iwyeben ara marto 
didi, aramed `naklebad briyvebic~... 
aqciaTa fasi maT realur Rirebu
lebaze dabla ecema. `muqTa~ aqciebs 
ki isev Wkviani investorebi yidulo
ben da iwyeba axali cikli.

aqciaTa fasi  umetesad ararea
lur molodinebzea  damyarebuli da 
ara imdenad warmoebis realur dina
mikaze. magaliTad, rodesac jorj 
buSma amerikul navTobkompaniebs 
nebarTva misca aeTvisebinaT ali
askis Selfi, am kompaniaTa aqcie
bi 5%-iT gaizarda, navTobis fasi 
ki 12 dolariT daeca. arada, oke
anuri Selfis aTvisebas  2—3  weli 
mainc sWirdeba. e.i. investorebma 
reagireba moaxdines navTobis im 
mowodebaze, romelic minimum 2 
wlis(!!!) Semdeg ganxorcieldebo
da. dRes ki aRmoCnda, rom aliaskis 
Selfis aTviseba  wamgebiania, rad
gan misi momgebianobisaTvis  bare

koba  biwaZe

eqsperti, Jurnal `biznesi da 
kanonmdeblobis~ wamyvani redaqtori

msoflio safinanso 

krizisi _ mizezebi, 

realiebi, perspeqtivebi

2008 weli sakmaod optimisturi prognozebiT 
daiwyo, miuxedavad imisa, rom  amerikaSi ipoTeku­
ri krizisi mZvinvarebda. am krizisis fonze, 2007 
wels,  msoflio ekonomikis wliurma zrdam 4,2%-s 
gadaaWarba. kvleviTi centrebis umetesoba miiCnev­
da, rom 2008 wels  msoflio ekonomikis zrdis 
tempi 5%-s miaRwevda (minimum ki 4,5% -iani niSnuli 
garantirebuli iqneboda). 
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li 50 dolarze meti unda Rirdes.
2 dolariT daswia bareli nav

Tobis fasi braziliaSi navTobsaba
doebis mxolod (?!!!) aRmoCenam. 

`gazpromis~ aqciebi katast
rofulad ecemoda maSin, rodesac 
gazis fasma 500 dolars miaRwia. am 
vardnis mizezi gaxda Wori, rom ru
seTis mTavroba ucxoeli investo
rebis qonebis nacionalizacias mo
axdenda.

sabirJo panikebs umetes SemTx
vevaSi Worebi iwveven an calkeuli 
kompaniebis umniSvnelo warumateb
lobebi. vaWrobis dinamikac umete
sad TamaSis fsiqologiaze awyo
bili, vidre realur ekonomikaze. 
TviT am sferos korife  _ jorj 
sorosi aRiarebs, rom savaluto 
nakadebi sakmaod  daSorebulni 
arian realur sasaqonlo nakadebs. 
miT ufro daSorebulia sabirJo 
dinamika realur sabazro koniun
qturas.

amrigad, sabirJo kraxis Sedegad 
zaraldebian is mdidari investore
bi, visac advilad SeuZlia moiSoros 
zedmetad `gaberili~ aqciebi. aseTi 
danakargebis Semdeg investorTa 
umetesobas mainc rCeba soliduri 
aqtivebi. 

magram sabirJo kraxi  mainc uar
yofiT Sedegebs  iwvevs realur war
moebaSi, e.w. `simdidris efeqtis~ 
zegavleniT. am efeqtis mixedviT,  
mdidari adamiani imdenad xelmom
Wirnea panikis dros, ramdenadac 
xelgaSlili iyo `imedian period
Si~.  ase rom, sabirJo kraxi umetesad 
mdidarTa fenis moxmarebas amci
rebs, rac mxolod zrdis tempebis 
Senelebas iwvevs da ara am zrdis 
Sewyvetas. 

 masStaburi krizisis aRmoce
nebas iseTi  movlenebi sWirdeba, 
romlebic uSualod saSualo fe

nis Semosavlebs ̀ urtyamen~. aseTe
bia: sakredito ganakveTebis zrda, 
energomatareblebisa  da sursa
Tis  gaZvireba, gadasaxadebis zrda 
saxelmwifo socialuri  danaxar
jebis Semcirebis fonze da a.S. 

 mimdinare krizisis aRmocene
bas yvela zemoTaRniSnulma wina
pirobam Seuwyo xeli, kerZod: 

1. xelisuflebaSi mosulma 
respublikelebma 200 miliardiani 
rezervebi samxedro operaciebze 
daxarjes socialuri sferos nac
vlad;

 2. Tumca, miuxedavad amisa, 
amerikis ekonomika met-naklebad 
stabilur zrdas ganagrZobda, 
risi mTavari safuZvelic iyo re
finansirebis dabali ganakveTebi. 
ekonomikis `gadawvisagan~ Tavis 
dazRvevis mizniT federalurma 
sarezervo sistemam refinansi
rebis ganakveTi  5%-mde gazarda. 
magram, es cifri metismeti aRmoC
nda,  ris Sedegadac  ekonomika ukve 
`gayinvis~ safrTxis winaSe dadga.   
ganakveTi isev 2%-mde daswies, mag
ram, am movlenam ukve veRar uSve
la gadaxdisuunarobis agorebul 
talRas...  

rogorc amerikuli bankebi 
aRiareben, maT ver daibrunes 650 
miliardi dolaris kreditebi;

3. masobriv gadaxdisuunarobas 
Tan daerTo navTobisa da sursaTis 
katastrofuli gaZvireba, ramac 
mniSvnelovnad Seamcira moTxovna 
sxva saxis saqonlebze... es ki masob
rivi recesiis mizezi gaxda mTeli 
msoflios masStabiT. 

 Tumca, arc ise wvims, rogorc 
quxs: masobrivi daTxovnebisa Tu ga
kotrebebis miuxedavad msoflios 
wamyvani qveynebis eep-is moculoba 
umniSvnelod Semcirda.  eep-is yve
laze naklebi Semcireba kanadaSi da

fiqsirda _ 0,1%. arc sxva qveynebSi 
aRiniSneba  katastrofuli vardne
bi: latvia _ 0,2%, dania- 0,6%, ger
mania _ 1,4% da a.S.  recesiis mniSvne
lovani done mxolod erT qveyanaSi 
_ avstraliaSi dafiqsirda da esec 
mxolod imitom, rom am qveyanam eep-
is 4% ucxoeli investorebis momsa
xurebaze unda daxarjos. 

amrigad, wlis bolosaTvis msof
lio ekonomikis zrdis tempi mxo
lod 3,2% iqneba mosalodneli mini
maluri 4,5% nacvlad. e.i. mcirdeba 
ara mTlianad eep-is moculoba, 
aramed misi zrdis tempi da Tan  
sul raRac 1,3% -iT. 

wesiT da rigiT aseTi vardna ar 
unda momxdariyo, radgan industri
alur qveynebSi momwifebuli krizi
sebi ganviTarebadi qveynebis zrdis 
xarjze neitraldeboda. 

miiCneoda, rom ganviTarebis 
cikluri buneba damaxasiTebelia 
Caketili ekonomikisaTvis. xolo 
globalizaciis pirobebSi ganvi
Tarebadi qveynebis swrafi zrda 
sruliad gamoricxavda ciklur 
krizisebs ara mxolod calkeul 
qveynebSi, aramed msoflio masSta
biTac. 

 eqspertTa didi nawilis mosaz
rebiT msoflio ekonomikis ukrizi
so zrda unda gagrZelebuliyo 2030 
wlamde _ sanam ganviTarebadi qveyne
bis bazrebi ar gajerdeboda...

 aseTi optimisturi ganwyobebis 
safuZvels iZleodnen globaluri 
ganviTarebis trendebi. 

 Tumca, aRmoCnda, rom miTiuri 
`msoflio mTavroba~ ver akont
rolebs iseT faqtorebs, rogore
bicaa: energomatareblebis fasi, 
gadaxdisunarianobis  done, sur
saTis fasi, savaluto kursebis di
namika  da a.S. 

1. opekis qveynebma, romlebic 
akontroleben msoflio navTobis 
40%-s, xelovnurad Seqmnes safaso 
wnexi da bareli navTobis fasi la
mis 200 dolaramde aiyvanes (am geg
mas xmamaRladac acxadebdnen).

2. sasursaTo maragebis Ziri
Tadi mflobelebi _ aSS da kanada, 
marcvleuls umetesad  biodize
lis warmoebaze xarjavdnen. amiT 
isargebles sxva agroeqsportio
rebma da sursaTze erTi-orad ga
zardes fasi...

3. moxda valutebis statuse
bis aRreva. devalvirebuli do
larisadmi undoblobam gamoiwvia 
masobrivi `midrekilebebi~ evro
sadmi _ Sesabamisad gaZlierda  sa
faso disbalansebi ara mxolod 
calkeul regionebs, aramed sasa
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qonlo nakadebs Sorisac. 
4. kontrolidan gamovida sak

redito sistema, radgan am sfero
Si regulirebis meTodebi metisme
tad liberaluri aRmoCnda. 

problemebis mTeli es speqtri 
regulirebis CarCoebs miRma aR
moCnda, radgan antimonopoliuri 
kanonmdebloba globaluri masS
tabiT ar moqmedebs. 

garda amisa, es problemebi urTi
erTdamokidebulni  ar arian sufTa 
ekonomikuri TvalsazrisiT: 

navTobis fasebi gaizarda ara 
imitom, rom ipoTekuri krizisi 
moxda amerikaSi, aramed imitom, 
rom ase moindomes msoflio nav
Tobis monopolistebma. 

_  dolaris Canacvleba evros 
mier mimdinareobs ara imitom, rom 
ase undaT evropelebs, aramed imi
tom,  rom evro uzrunvelyofilia 
evrokavSiris realuri aqtivebiT. 
dolaris uzrunvelyofis safuZ
veli ki arastabiluri safinanso 
instrumentebia... 

 problemebis aseTma qaosma ga
moiwvia gaurkvevloba regulirebis 
meTodikaSi. 

saerTod krizisi imitom aris 
krizisi, rom zustad aravin ar 
icis ra da ratom xdeba da rogor 
unda daregulirdes  arsebuli 
disbalansebi.

 yvela sakiTxi rom erTmniSvne
lovnad naTeli iyos, maSin krizisi 
arc aRmocendeboda...

 araTu axlandeli, aramed uk
ve kargad Seswavlili adrindeli  
krizisebis  Sinaarsi da dinamika 
imdenad rTulia, rom maT ganxil
vas albaT aTtomeulebi ar eyofa.

 amitom Cven SemovifarglebiT 
ramdenime farTod gavrcelebuli 
stereotipis analiziT: 

1. yvelaze mondomebulad gani
xileba prognozi, rom dolari da
kargavs msoflio fulis statuss 
da mravalpolusiani safinanso 
sistema Camoyalibdeba: dasavleT
Si aRmocendebian evros da rublis 
centrebi, aRmosavleTSi - Cinuri 
iuanis da iaponuri ienis zonebi da
inaveben, amerikis orive kontinenti 
ki isev dolars darCeba. 

Tumca, ramdenpolusiani safi
nanso sistemac ar unda aRmocendes, 
msoflio ekonomikas aucileblad 
dasWirdeba Rirebulebis univer
saluri ekvivalenti da aseTis ro
li erTma romelime valutam unda 
Seasrulos. Sua saukuneebSi uni
versalur ekvivalentad oqro iT
vleboda. magram ara imitom, rom 
`deda-bunebam~ moindoma ase, ara

med imitom,  rom aseTi ekvivalenti 
msoflio ekonomikas aucileblad 
sWirdeboda. 

  aseTi universaluri ekvivalen
ti, miT umetes, sWirdeba Tanamedro
ve msoflios da am rolis Sesruleba 
mxolod amerikul dolars SeuZlia.  
bevri saubrobs dolaris uzrun
velyofis fiqtiurobaze, amerikis 
ekonomikis `parazitul~ statusze, 
magram rac ar unda iyos, aSS-Si (erT 
qveyanaSi)  iwarmoeba msoflios eep-
is 27% (!!!).

 garda amisa, savaluto rezerve
bis umetesoba tradiciulad dola
rebSi inaxeba. am rezervebis gamoyra 
da evroebze an iuanebze gadacvla, 
pirvel rigSi, msoflio ekonomikas 
daazaralebs da ara imdenad ameri
kas, radgan zedmetad gaufasure
buli  dolari sruliad dablokavs 
iaponur da Cinur saeqsporto na
kadebs. amrigad, dolaris meore  
uZlieresi fundamenti aris ameri
kis ekonomikis monofsoniuroba. 

ruseTis bazaric monofsoniu
ria, magram rusebs jer_jerobiT 
mxolod qarTuli da Turquli eq
sportis blokireba SeuZliaT... 

Cinuri iuani universalur ekvi
valentad ar gamodgeba, radgan sak
marisia Cinuri saTamaSoebis Tu sxva 
`zizil-pipiloebis~ eqsports odna
vi dabrkoleba Seeqmnas, rom yvela 
garantia ybadaRebuli Cinuri  mo
tocikliviT daiSleba...

evrom ki SeiZleba iseTi statu
si daikavos msoflio ekonomikaSi, 
rogorc vercxlis fuls hqonda 
Sua saukuneebSi. 

 Tumca, gamoricxuli araferia 
_ SeiZleba TviT evrom moipovos 
oqros statusi, magram vercxlis 
statusi isev da isve dolars dar
Ceba da ara Cinur iuans, iaponur 
ienas an rusul ̀ xis~ rubls. 

2.  ̀ msoflio banki~ mxolod aka
balebs Rarib qveynebs, `msoflio 
savaluto fondi~ mokvda! unda 
Camoyalibdes axali  ̀ breton-vud
sis~ sistema!

 Tumca, es institutebi namdvi
lad ar arian damnaSaveni imaSi, rac 
dRes msoflioSi xdeba. msoflio 
banks namdvilad ar SeuZlia, rom 
SeaCeros e.w.  `gazis opekis~ formi
reba. 

 arc `savaluto fonds~ SeuZlia, 
rom savaluto rezervebi waarTvas 
im qveynebs, romlebic navTobs xe
lovnurad aZvireben. 

 ise, `msoflio bankis~ kredi
tebis efeqturoba marTlac rom 
saeWvoa. 

 ra Tqma unda, arsebobs proble
mebi, romlebic Tan sdevs safondo 
bazrebis globalizacias, kapitalis 
mobilurobis zrdis tendenciebs.  
Tu calkeuli qveynebi ver akontor
leben TavianT safondo Tu savalu
to bazrebs, rogor unda SeZlos es 
`savaluto fondma~, Tu `msoflio 
bankma~. rogorc cnobilia, jakar
tis krizisis erT-erTi mTavari mi
zezi savaluto kursebis araswori 
`hejireba~ iyo da am problemis ga
daWras albaT rame axali tipis glo
baluri struqturebis formireba 
dasWirdeba .…..  

3. damTavrda liberaluri eko



68

T
va

l
sa

z
r

is
i

d
e
k
e
m
b
e
r
i
 
-
 
2
0
0
8

nomikis epoqa. momavali msoflio 
socializms ekuTvnis. 

   es mosazreba ar aris moklebu
li safuZvels. amerika darwmunda 
Tavisi ekonomikuri kanonebis ara
efeqturobaSi. aSS-s kanonmdeblo
ba gansakuTrebiT loialuria ga
kotrebulebis mimarT, albaT imi
tom, rom amerikis daarsebaSi didi 
wvlili miuZRviT gamoqceul me
valeebs. Sua saukuneebis evropaSi 
gadaxdisuunaro mevales cixeSi 
amwyvdevdnen. amitom gakotrebul 
evropelebisaTvis amerikis velu
ri junglebi saocnebo samoTxed 
gamoiyureboda.

 amerikis kanonmdebloba gansa
kuTrebiT loialuria gakotrebu
li fizikuri pirebis mimarT. SeRava
Tebi iTvaliswineben valis mniSvne
lovani nawilis srul Camoweras da 
darCenili nawilis gadaxdis gadava
debas.

mxolod 2005 wels  2 milionma 
amerikelma fizikurma pirma ga
kotrebulad gamoacxada Tavis Ta
vi, magram am faqts araviTari kri
zisebi ar gamouwvevia. 

rogorc Cans, gamkacrdeba kre
ditebis gacemis kriteriumebi. zo
gierT qveyanaSi  ukve ganixileba 
kanonproeqti, romlis mixedviTac 
saeWvo kreditis gacema finansur 
maqinaciad iTvleba da saTanadod 
isjeba kidec. 

albaT moxdeba sxva cvlilebe
bic ekonomikis regulirebis kanon
mdeblobebSi. amerikis mTavroba 
ukve xdeba bankebis mflobeli, rac 
ar Seesabameba maT liberalur prin
cipebs.

4. Tanamedrove krizisi ufor 
saSineli iqneba, vidre 1929 wlis 
didi depresia iyo.

es prognozi umetesad `yviTel 
presaSi~ ibeWdeba `saSinelebebis~ 
moyvaruli mkiTxvelebis mosazi
dad. 

ruzveltis epoqisagan gansxva
vebiT Tanamedrove regulirebis 
meqanizmebi gacilebiT ufro dax
vewilia. amerikis mTavrobam ukve 
gamoyo 700 miliardi dolari, ro
melic gayinuli sabanko seqtoris 
amoqmedebas moxmardeba. rac ar 
unda ucnauri iyos, ukve Seicva
la am fulis socialuri daniS
nuleba. Tu adre es fuli cudi 
aqtivebis gamosyidvaze unda da
xarjuliyo, axla gadawyda, rom 
igi samomxmareblo kreditebis 
ganaxlebas moxmardeba. es ganapi
roba demokratebis pretenziebma, 
rom `amdeni fuli isev im `msuqan 
katebze~ unda daixarjos, rom

lebsac isedac zedmeti aqtivebi 
daekargaTo(?!)~.  demokratebis ze
wolis Sedegad mTavrobam gadawyvi
ta, rom es fuli `gaZvaltyavebul 
Rarib katebs~ daurigos samomxma
reblo sesxebis saxiT. `msuqani ka
tebis~ danakargebis anazRaureba
ze ki TviT bankebma unda izrunon. 
sinamdvileSi bankebma dakarges 
imdeni, ramdenadac xelovnurad 
gaberili iyvnen fasebi.

  bankebma ver daibrunes kre
ditebi naRdi fulis saxiT, magram 
maT sakuTrebaSi gadavida uZravi 
qoneba, romelic minimum 500 mi
liardi dolari Rirs. am qonebis 
gayidva dResdReobiT SeuZlebe
lia, magram gaqiraveba advilia. 
amisaTvis binis mflobeli, ro
melmac bankis vali ver dafara, 
unda gaxdes binis damqiravebeli. 
sabanko kreditisgan gansxvavebiT 
binis qiris gadaxda ufro advilia. 
ra mniSvneloba aqvs bankisTvis, Tu 
ra statusiT daibrunebs procen
tebs? mTavaria, rom es procen
tebi im sagiravno obligaciebze 
dairicxos, romelTa Sesyidvasac 
amerikis mTavroba apirebs. Tu 
mTavroba Seisyidis am obligaci
ebs, maSin amerikis saxelmwifo gax
deba umsxvilesi binaTmflobeli 
msoflioSi... da amerikis mTavroba 
miiRebs binis qiras sakuTrebada
karguli mobinadreebisagan. kerZo 
investorebma dakarges imdeni, ram
denadac TviTon xelovnurad gabe
res fasebi. sxvadasxva SefasebiT, 
xelovnurad gazrdili fasnamatis 
saerTo moculoba 150 miliards 
ar aRemateba _ es ki sakmaod mcire 
cifria amerikisaTvis. aSS-s eepi 14 
trilion(!!!) dolars  aWarbebs _ 
150 miliardi ki am Tanxis sul ra
Rac 1,1 % -ia.  ase rom,  sakuTrebis 
mflobelebis Secvlas didi makro
ekonomikuri  Sedegebi ar eqneba.  
amitom gadawyda, rom 700 miliar
diani ineqcia moTxovnis stimuli
rebaze daxarjuliyo. 

aRniSnuli  samomxareblo kre
ditebiT `msuqani katebis~ mier 
warmoebul produqcias Seisyi
dian Raribebi da  yvela mogebuli 
darCeba...

rac Seeexeba ukve dawyebul ma
sobriv daTxovnebs, gakotrebebs da 
a.S., es mxolod panikis Sedegia. kri
zisis dros ekonomikuri subieqtebi 
im Tagvebs emsgavsebian, romlebic 
katis daknavlebaze lukmas piridan 
agdeben da  soroebSi garbian. Tag
vebi ar akvirdebian imas, Tu sad aris 
kata, mosdevs Tu ara maT. … arc is 
axsovT, rom sanadirod gamosuli ka

ta ar knavis ...
 zustad rom katis knavilis 

rols asrulebs ramdenime Wo
ri, Tu publikacia krizisis Se
saxeb. sinamdvileSi araferi iseTi 
sagangaSo ar xdeba. magaliTad, am 
`gagania~ finansuri krizisis dros 
saqarTveloSi ori banki gaixsna da 
gaaqtiurda _ `progress-banki~ da 
`HSBC~   amasTanave, honkongis ban
ki ipoTekuri sesxebis miRebas sul 
`erTi xelis mosmiT~ gvpirdeba. 
`progress-banki~ ki did kompani
ebs moamaragebs sainvesticio kre
ditebiT. am dros  Jurnal-gazeTebi  
saqarTvelos sabanko seqtors la
mis aris samgloviaro `reqviemebs~ 
umRerian...

 Tu saqarTvelosTvis gamoyofi
li 4,7 miliardi namdvil proeqteb
ze daixarja, maSin saqarTvelos eko
nomika kidev metad gaizrdeba, vidre 
es arakrizisul periodSi moxdebo
da.

  miT umetes, rom evroamerikis 
qveynebma gamoZebnes navTobis da 
sursaTis bazris regulirebis axa
li araformaluri meTodebi. `ope
ki~ ki akontrolebs msoflio nav
Tobis 40%-s , magram danarCeni 60% 
isev Tavisufali rCeba. msoflio fa
sis dasagdebad navTobis 25%-is kon
trolic ki sakmarisia. amdeni wilis 
kontrols   evroamerika `glo
baluri komunizmis~ pirobebSic 
axerxebda.

 sasursaTo nakadebi ki umetesad 
evroamerikis kontrolqveSaa.

ase rom, araviTari ekonomiku
ri ̀ dabnelebebi,~ Tu ̀ apokalifse
bi~ mosalodneli ar aris. 

 kvleviTi centrebis prognoze
biT, 2009 wels msoflio ekonomi
kis zrdis done 1,3% iqneba. ase rom, 
xelfasebic da samuSao adgilebic 
ki ar unda Semcirdes, aramed minimum 
1% -iT unda gaizardos. 

 moTxovnis swrafi Semcire
bis mizezi isic aris, rom xelfa
sebi msoflio ekonomikis zdris 
proporciulad ar izrdeba. kapi
talistebi isev ar Tmoben TavianT 
siZunwes da miwodebas ufro metad 
zrdian, vidre xelfasebs.

ekonomikuri krizisis daZle
vis siCqare damokidebulia imaze, 
Tu ramdenad swrafad daamSvideben 
mTavrobebi da masmediebi bnedamde  
SeSinebul ekonomikur subieqtebs.

momavalSi wagebulni darCe
bian mxolod isini, vinc krizisis 
SiSiT TavianT soroebSi darCebi
an da nebayoflobiT ityvian uars 
axali ekonomikis mzis sxivebSi ne
bivrobaze...
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